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OLEARING HOUSE RETURNS. Rockford oo. 
Canton 


The following table, made up by telegraph, etc., indicates 

| that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, March 30, A eseeeees 

_ have been $2,307,904,222, against $2,465,742,999 last week and | T° Mid. West’n. 
$1, 759,550,811 the corresponding week last year. Jan Francisoo..... 
Balt Lake City...... 


Won “felis March 50 1901. 1900. . joe, Angéigs......:. 


Hew York... 81,391,180,390 $961,575,281 
Boston. et 114,649.192 . 
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Boven cities, 6 days................| $1,608,114,610 
Other cities, 6 days..................... 210.370.438 180,978,463 


Total all cities, 6 days... ...| §1,908,000,057 | $1,451,275,211 
All cities, 1 day.............. * $98,913,265 808,275,600 


Total all cites for week $2,307,004,282 | $1,769,550,811 


Pres sayees ral the week covered by the above will be 

urday. We cannot furnish them to-day, | Hastings es 

clearings being made up by the clearing houses at noon on bp peta 

peterdsy, and hence in the above the last day of the week } 

a be in all cases estimated, as we go to press Friday AEE oo noreeee. 

@ present below our usual detailed figures for the pre- 

us week, covering the returns for the period ending with 

y noon, March 23, and the results for the correspond- 

ing week in 1900, 1899 and 1898 are also given. Contrasted 

prod wy of doa Mee for the whole country shows 
"2 per cent, i i 

over 1900 is Sie pas on a utside of New York the increase 
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Week ending March 23. 

















Total Southern...| 93,151,756 
Totalall...... oes. (8,465,742,999 
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Vancouver....:..-.. 791.231 
Total Canada.... | 34,086,861 
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THE FINANUIAL SITUATION. 

The Wall Street market has been active, though 
somewhat variable this week, with a strong under- 
tone and decided advances in special properties. 
Strength was due to the same conditions that have 
been operating all along, added to the fact that the 
early spring outlook for the crops is thought to be 
favorable. Any uncertainty or hesitancy that was 
apparent in the progressive movement has been due 
mainly to short sales and sales to realize profits by 
speculative holders. An inclination to realize has 
been fostered by several developments. The money 
market situation has served to make weak holders 
nervous. Arise in foreign exchange to the gold-ex- 
port point and an outward movement of a small 
amount of that metal has had a tendency in that 
direction. Another movement acting similarly is 
that the Sub-Treasury has been taking more money 
out of the banks than it has disbursed; this contrac- 
tion in the currency afloat has encouraged the idea 
that the bank statement to be issued to-day will be 
unfavorable. Besides these matters, the threatened 
strike in the anthracite coal districts has been to an 
extent disturbing. That is true, although the opinion 
reported to have been expressed by those who were 
most familiar with the state of affairs, and the exist- 
ing situation as to wages, made a contest of that kind 
quite improbable; at the same time the mere possi- 
bility of so wide a labor struggle in prospect natur- 
ally would induce operators to be less venturesome. 





It seems, at least to an uninterested observer, that 
the leaders of the Mine Workers’ Association have 
shown very little common sense in hanging around 
New York the current wéek to get themselves recog- 
nized as an intermediary party between the coal min- 
ing employes and their employers. No question of 
wages, no matter of individual interest of any kind, 
is in dispute, the managing officials and their work- 
men being in harmony on all those points; but the 
Council, it appears, wants to be recognized. That 
course might, under the circumstances, be intelligible 
if the members of the Council said outright they 
could not otherwise feel justified in taking their 
salary from the men or from the association funds 
during the coming year; obviously they might just 
as well go to work and earn their wages the coming 
twelve months, for unless they get a standing, a 
figurehead existence, their official life so far as useful 
work is concerned during that period is needless and 
without excuse. On the other hand the reply of the man- 
agers is unanswerable ; for if they do recognize these 
leaders, then the managers’ occupation is gone; that 
is to say, should they accept this Council as the body 
to deal with whenever a difference arises with their 
labor, the men are no longer subject to the employers’ 
control, but all authority is passed over to the Council. 
If any body of directors and offivers could successfully 
conduct mines and railroads on that basis, there are 
many who would be glad to know along what lines it 
could be undertaken. We should say that, having 
given up the control of the chief branch of the mining 
industry, the only course open to the officers would be 
to abdicate. 

What puts the subject matter of dispute in posi- 
tively clear light is that these representatives of the 
Miners’ Association appear in this city with a snapper 
on the end of the lash they hold before the managers, 


use it; they say that unless their demand jg 
with, a strike will be ordered on Monday 
and 143,000 men will leave their work at the ( 
bidding, men who confess they have no 
whatever. The public thus has & case in Point pre, 
sented for its judgment, contrived so as to be an illng. 
tration of the nature of the requirement demanded 
from the mine managers, so plain and forcible that 
there is no possibility of misunderstanding it, 
character. Some might assert in the absence of 
this feature that what the representatives of these 
miners required was nothing buta form. Consequently 
the object lesson is in the highest degree timely; it 
asserts that even where there is no matter of differ. 
ence, the Council’s control over the men must be 
acknowledged to be‘absolute and complete sovereignty 
and that its demand now is for acquiescence in that 
kind of relationship. The question has consequently 
arisen and, as already said, has been during the week an 
influence on the market—will there be a strike? 
Those who have looked at the surroundings, and note 
what a ridiculous situation the occurrence would put 
the mine- workers in, have answered, no! Wepresume 
that judgment: will prove correct. Ooertainly such g 
causeless movement could receive no outside support 
or sympathy. Public opinion would be against it and 
failure be marked all over it from the start. 

What lends belief to the expectation that there 
will be no strike is the fact that another body 
of men have, later in the week, taken up the matter 
and have been trying to avert the threatened dis 
aster. A committee of individuals in business in the 
anthracite coal-mining districts, accompanied by the 
Rev. Edward S. Phillips, have come to New York 
and have held a conference with Mr. J. Pierpost 
Morgan at his office and have gone away satisfied that 
there will be no strike. This is a method, we sup 
pose, of letting down Mr. Mitchell and his confréres 
easily. Neither the roads nor the operators of the 
mines will, we assume, deal with the Council of 
Miners, but through the committee representing 
business and religion a plan will be devised for 
terminating this fiasco; and if any one in 
the wide world can formulate such a plan and 
make it a going concern,we all know that Mr. Morgan 
is the one. There is nevertheless a humorous side to 
this latest movement that is manifest when one con- 
siders the nature of the beliefe—as to Wall Street, its 
public men, and especially trusts-—-which are reported 
to be rampant in communities like that from which 
this committee came. What could be more incon- 
gruous than for a body of individuals picked out of 
surroundings saturated with such hostilities dropping 
into Mr. Morgan’s office to secure his services a8 & 
healer, and coming out smiling and highly gratified 
with the result and with the man. They probably did 
not have a suspicion that they had struck the resort 
where every kind of financial or business entangle 
ment—from the Government in desperate straits to 
the company so hopelessly impaired that no one else 
could be found to reconstruct it (the Hast Tennessee 
for instance)—has, when occasion called, had ita al- 
fairs straightened out and, wherever necessary, put 
on the highway to prosperity. 


expressive of their power and the way they mean 4 





The most notable event of the week, though at e 
moment it has had no special influence on affairs, 








been the capture of Aguinaldo. With the military 
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: eveloped in the Philip- 
a ee hog ie arary Proton that this Sarther 
eal once end the war. Indeed the telegraphic 
Ds unts state that the Filipino chief advises a 
posi surrender. On that point we ought not to be 
ay ine. No one can feel absolute faith in Aguin- 
ae anions, however sincere they may appear to 
be. ‘We think the large majority of the public, if 
asked what shall be done with the captured general, 
d say, do nothing in revenge, give him & pension 
to live on, but do not depend upon his promise, or 
trost him in any particular. No doubt the end to the 
war will follow, if not speedily, not long hence. The 
moral effect of the success of General Funston’s ex- 
dition will be decided and widespread. It will not 
be-confined even to the Philippines; it cannot fail to 
discourage further fighting there. But it will also 
make the settlement in Cuba an easier affair. Then, 
too, it is # blessed thought that war is likely soon to 
cease and peace reign again wherever our flag floats. 
Moreover, from this time the question before our peo- 
ple that will take the uppermost place will relate to 
the government of these more distant islands. 


woul 





The American Iron & Steel Association has made 

ublic this week the figures of Bessemer steel produc. 
tion for the late calendar year. In the light of these 
statistics the great activity at present reported in all 
departments of the iron snd steel trades is not dif- 
ficult tounderstand. There was, it appears, a quite 
considerable contraction in the output of Bessemer 
steel during the twelve months of 1900 as compared 
with the twelve months preceding. In brief, the 
production of Bessemer ingots in 1900 was only 6,684,- 
770 tons, against 7,586,354 tons in 1899. The de- 
crease, it will be observed, was over nine hundred 
thousand tons. Itis true the 1899 output was the 
very largest in the entire history of the country, but 
that does not alter the fact that very much less steel 
was made and consumed in 1900 than in 1899. Of 
course the Bessemer output does not constitute our 
entire steel production. The open-hearth output has 
in late years been a growing item, and it is possible 
that in 1900 there was a further increase in the pro- 
duction of that kind of steel. To the extent that 
there was, the loss in Bessemer steel would be offset. 
Bat after all, the general result would in only slight 
degree be changed. In other words, the decrease in 
the aggregate of all kinds of steel might be less than 
in Bessemer alone, but there would still remain a de- 
crease of considerable amount. 

This falling off in the steel output during 1900 ap- 
pears all the more noteworthy when it is seen that 
there was an increased requirement for steel in one 
very important direction, namely the ‘manufacture of 
rails, More Bessemer. steel rails were made in 1900 
than in any previous year ; in exact figures the make 
of Bessemer rails in 1900 was 2,361,921 tons, against 
2,240,767 tons in 1899, 1,955,427 tons in 1898 and 
only 1,614,399 tons in 1897. It is worth pointing out 
that next to 1899 and 1900 the largest production of 
Bessemer rails was in 1887, thirteen years before, 
4,044,819 tons having been produced in that year. 
The large total in this earlier period, however, was 
reached under wholly different circumstances. In 
1887 we built more miles of new railroad in the United 
States than in any year before that time or since—that 
18, we built about 13,000 miles of track. In 1900 ,on the 
other hand, we laid less than 5,000 miles of track, 





The present large rail production is therefore the 
result of normal conditions, where on the former oc- 
casion it was the result of abnormal conditions. It 
reflects the continued growth of the railroad system 
of the United States, until now there are 195,000 
miles of road in the country. With such a large 
mileage the requirements for renewals, double track, 
additional sidings, etc., constitute a steadily growing 
quantity. When business is depressed and railroad 
earnings are declining, this ordinary demand for rails 
is necessarily curtailed, but when, as at present, all 
the conditions of traffic and earnings are favor- 
able, the railroads undertake to meet their re- 
newal and repair requirements to the full extent. 
This is the secret of the increasing produc- 
tion of rails the last few years. The mat- 
ter is of importance on this occasion only 
because it gives added emphasis to the falling off 
noted above in the 1900 output of Bessemer ingots. 
Obviously, with more steel going into rails, there must 
have been very marked contraction in the use of steel 
for general and miscellaneous purposes to lead to 
such a decline in the steel production. Deducting 
the rail tonnage from the total of the steel output 
(without any attempt to make an allowance for loss 
through conversion), we find that the amount of steel 
remaining for uses other than in rails was only 
4,322,849 tons in 1900, against 5,345,587 tons in 1899, 
4,653,590 tons in 1898 and 3,860,916 tons in 1897. 
Oatside of rails, therefore, the loss in Bessemer steel 
as compared with 1899 has been afall million tons, and 
even as compared with 1898 there is a decrease of 
330,741 tons. The causes which occasioned a curtail- 
ment of the demand for steel last year having been 
removed, the consumption is now proceeding at an 
accelerating pace; and this explains the prevalent 
activity and rising prices. 





The Reading Company makes another very ha1d- 
some showing in its return of earnings for the month 
of February, and is in this way rapidly wiping out the 
heavy losses sustained last September and October 
during the strike period. The improvement extends 
to the operations of both the Railway Company and the 
Coal & Iron Company, and embraces gross and net 
results alike. For the Railway Company net is 
$656,643, against $523,585, and for the Coal 
& Iron Oompany $171,700, against a deficit of 
$8,784 in the same month of 1900. The 
final result shows a surplus above charges of $57,270 
for February 1901, against a deficit of $232,434 for 
the same month of 1900. From July 1 to February 
28 the surplus is $1,696,927 the current fiscal year, 
against $2,544,621 in the corresponding eight months 
of the previous fiscal year. The other anthracite 
roads also quite generally report improved results. 
The Erie has added $154,516 to its gross and $89,805 
to its net; the New York Susquehanna & Western 
$44,240 to gross and $30,005 to net; the Central of 
New Jersey $74,527 to gross and $63,617 to net. The 
New York Ontario & Western, owing to an augmenta- 
tion in expenses, reports $27,824 decrease in net, but 
gross increased $30,205. The Lehigh Valley Railroad 
submits one of the best monthly statements of recent 
years ; the Coal Company shows net of $10,354 for 
February 1901 against a deficit of $119,794 for the 
same month of last year, while the Railroad Company 
has net of $250,053 against only $78,837 net last year. 
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There was no change in the official rates of discount 
by any of the chief European banks this week. Open 
market discount rates were, however, firm at the 
principal centres, influenced largely by the pending 
quarterly settlements. The statement of the New 
York Associated Banks last week was chiefly noticeable 
because of the comparatively slight change in the 
cash items, specie showing a decrease of $939,800 and 
legal tenders a loss of $222,200, a total of $1,162,000, 
or little more than half that of the previous week. 
Loans fell off by $4,033,600 and deposits by $5,727,300, 
while surplus reserve was increased by $269,825, this 
item now standing at $10,272,425. The payment on 
Monday of $25,000,000, being 12} per cent of the sub- 
scriptions to the United States Steel Corporation 
syndicate, did not cause the least derangement to the 
monetary situation. The Sub-Treasury operations 
have this week resulted in further important drains of 
money from the banks. Early next week, however, 
the monetary situation should be favorably influenced 
by supplies of money from the Treasury resulting 
from the payment of April interest on the 2 per cents 
and also the 4 per cents of 1907, which will amount to 
$4,933,296, the greater part, or about 80 per cent, of 
which will be paid in this city. 

It is reported from Washington that the Treas- 
ury is making arrangements for the payment April 
12 of about $750,000 of the debt of the Hawaiian 
Islands, which is held in San Francisco. On or about 
April 15 a representative of the Treasury Depart- 
ment will sail for Honolulu to pay about $1,500,000 
of the debt which is held there. The remainder of 
the $3,235,429 debt of the islands, which is held in 
London, will not mature before the end of the year- 
The appropriation for this Hawaiian debt was made 
by the Sundry Civil bill which passed Congress at 
the last session. It should be stated that the money 
which will be required for the payment of the Ha 
waiian obligations which are held in San Francisco 
and Honolulu will be drawn from the Sub-Treasury 
at San Francisco. One feature of the week has been 
the transfer of currency to Chicago through the New 
York Sub-Treasury in response to a demand for 
money at that centre, and presumably there have 
been direct shipments of money to Chicago by the 
New York banks. 





Money on call, representing bankers’ balances, was 
loaned at the Stock Exchange during the week at 3 
per cent and at 24 per cent, averaging 24 per cent. 
The movement has been quite uniform each day 
within the above-noted range, and the bulk of the 
business has been at 2} percent. Banks and trust com- 
panies quote 2} per cent asthe minimum. One feature 
of the market has been the offering by some of the 
banks of loans at 3 per cent for five days on the trust 
company receipts of stocks of those of the steel compa- 
nies which will be absorbed by the United States Steel 
corporation. These loans run indefinitely, but they 
are subject to call on five days’ notice. Time contracts 
are liberally offered, while the demand is only mode- 
rate. Rates on good mixed Stock Exchange collat- 
eral are 3} per cent for thirty to ninety days and 34 
per cent for four to six months. The market for 
commercial paper is quiet and the offerings are com- 
paratively emall, while the demand is sufficient to pre- 
vent accumulations. Some of the inland banks are 


buying through their New York correspondents, but 


smaller. Rates are 3}@4 per cent for sixty; aloe 
day endorsed bills receivable, 4@4} per on ay 


and 5 per cent for good four to six hie. sa 
names. singh 





By far the most important political news of the 
week has been the announcement of the Capture of 
Aguinaldo, the leader of the insurrection in - 
Philippines, who was entrapped by Brigadier-Gonerg) 
Funston, in the province of Isabela, on March 93 and 
taken to Manila. The Bank of England mininum 
rate of discount remains unchanged at 4 Per cent, 
The cable reports discounts of sixty to ninety day 
bank bills in London 33@3{ per cent. The open market 
rate at Paris is 23 per cent and at Berlin and Frank. 
fort it is 4 per cent. According to our special cable 
from London the Bank of London lost £104,114 bullion 
during the week, and held £36,187,865 at the close 
of the week. Our correspondent further advises ys 
that the loss was due to the export of £40,000 to 
Roumania, to shipments of £245,000 net to the interior 
of Great Britain and to the import of £181,000 bought 
in the open market. 





The foreign exchange market has been moderately 
active and generally strong this week, influenced by 
a scarcity of bankers’ bills and by a demand claimed 
to be to remit for stocks bought in London for New 
York account and also by inquiries for remittance in 
connection§with the semi-monthly settlement in Lon. 
don and the quarterly adjustments at Continental cen. 
tres. Comparatively few commercial bills agains 
grain have been offered, but there appears to be a bet- 
ter supply of those drawn against cotton. It is re. 
ported that owing to the dull business in cotton man- 
ufacturing many of the mills, especially at the East, 
are disposing of much of their stocks of cotton, thus 
causing @ decline in the price of the staple, which has 
been taken advantage of by exporters. This will 
partly account for the supply of cotton bills 
Arrangements were made by the National City 
Bank early in the week for the shipment 
to Paris by the steamship La Gascogne of $245,- 
318 33 gold. The consignment was not forwarded 
on Thursday, owing to the postponement of the sailing 
of the steamer until Saturday (to-day). It is interest 
ing to note that the steamship La Gascogne, on which 
the City Bank’s shipment of gold to Paris was made, 
brought this week $101,325 foreign gold coin in transit 
to Cuba, consigned to the City Bank. It is announced 
that a consignment of $200,000 gold will be forwarded 
by the above-named bank to Bremen by the Kaiser 
Wilhelm der Grosse which will sail on Tuesday of next 
week. The announcement of the above engagement 
of gold for Paris caused some surprise in foreign bank- 
ing circles for the reason that close figuring failed to 
show @ profit on the transaction. It was reported 
when the engagement wasjannounced that French gold 
coin had been obtained by the bank on such advan- 
tageous terms as to justify the shipment, but it later 
transpired that the gold consisted of American bars, 
which were withdrawn from the Assay Office yester- 
day (Friday). The Assay Office paid $903,472 11 for 
domestic bullion. Gold received at the Custom House 
during the week $119,788. 

Nominal rates for exchange responded to the atrong 
tone of the market by an advance to 4 854 for sixty 
day and 489 for sight. Rates for actual business 





the demand from this source seems to be growing 


opened on Monday unchanged for bankers’ bills com- 
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and 4 89@4 893 for th 


r sight and for cables fell 


h those at the close of last week, at 4 8498@ 
, 4 88@4 884 for short and 4 882@4 89 
d the market was strong. Oa the fol- 
es for actual business for sight and for 
d one-quarter of a cent, to 4 88i@ 


e latter, 


off one- 


quarter of a cent, to 4 88@4 88} for the former and 
4 983@4 89 for the latter, long, however, remaining 


anchanged. 


On Thursday there was an advance of 


one quarter of a cent all around, to 4 85@4 85} for 


long, 
cables, 


4 884@4 884 for short and 4 89@4 894 for 
in response to a demand to remit by Saturday’s 


steamers, and the market closed strong. It was easier 
on Friday at a decline of one-quarter of a cent all 
around. The following shows daily posted rates for 


exchange by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN BXOHANGE, 





























Mar is,| ar is [Mare 96,| Mar. 8] Mar. 98 Mar. 90 
Brown Bros.....{Q0,0a7s-| $86 | 5% ) GO% | 80% | go | fo 
During. gco..{Smee| s80% | B* | So* | Bo | Bo* | Bo” 
Beak British | {oanye-| g0% | go | go* | Bo | so* | Bo” 
Dank ot {Sent £864 | Bo | Boe | Bex | 89% | Bo” 
Ounedian Bark {Siete | 480% | so | see | see | Be | Bo 
Heldetbach, tek {eo ga7e-|See* | fo | Be | S| S| Bo 
Lasard Proves... {S700%-| $8 | Go | B% | S| S% | Bo 
Mertdanata..{Siehtee,) cas | fo | 8% | sot | Bo | 5% 





The market closed at 4 $43@4-85 for long, 4 88 
@4 88} for short and 4883@489 for 
Commercial on banks 4 843@4 844 and documents 


for payment 4 833@4 85. 


cables. 


Cotton for payment, 


4 833@4 84, cotton for acceptance 4 84}3@4 844 and 
grain for payment 4 843@4 85. 





The following gives the week’s movements of 
money to and from the interior by New York banks, 






































Wesk Ending Mar. 29, 1901, Received by | Shipped by | Net Intertor 
N.Y. Banks.| N. Y. Banks. Movement. 
Dt $5,699,000 | $5,680,000 | Gain. 69.0% 
OU cisscaevietis essictcecedsrecccocs 1,847,000 | 1,149,000 | Gain. 698,000 
Total gold and legal tenders..... $7,526,000 | $6,779,000 | Gain. $767,000 
With the Sub-Treasury operations the result is as 
follows. 
Wesk Ending Mar. 20, 1901, Into Out of | Net Change in 
Banke, Banks. | Bank Holdings. 
Banks interior movement, as above $7,646,000 | $6,779,000 | Gain. $767,000 
Sub-Treasury operations............ 16,900,000 | 20,900,000 | Loss. 4,000,000 
Total gold and legal tenders..... $24,446,000 | $27,679,000 | Loss. $8,233 000 











: The following table indicates the amount of bullion 
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/ THE BANK OF FRANCE. 


No’ banking institution in the world has attracted 
to itself a more widespread interest during the last 
dozen years, and particularly during the last year, 
than the Bank of France. It has not been subject to 
the extreme movements of expansion and contraction 
which have characterized American banks during the 
period. Nor has it, like the Bank of England, shifted 
with great rapidity, according to the vicissitudes of 
home finance, its attitude towards the money market. 
Perhaps for this very reason it has been an object 
of much curiosity and discussion. Its power as a 
bulwark of international finance has been frequently 
attested during recent times. It was to the Bank of 
France that the Bank of England applied in the crisis 
of 1890 for the loan of gold which made good the 
London reserve and checked incipient panic in that 
city. Exactly a decade later, when the misgivings of 
the Presidential contest caused New York to call in 
its foreign reserves, it was the Bank of France whish 
volunteered to provide the requisite gold for export 
to America—an action by which London was relieved 
of a strain which, in the circumstances of the time, 
would have been extremely unpleasant. 

Both incidents testified to the peculiar strength and 
stability of the institution. How that strength has 
been acquired is known to every one who has watched, 
for twelve years past, the regularity with which the 
stream of gold imports flowing into Europe has left a 
good part of its substance in the vaults of the Paris 
institution. The Imperial Bank of Rassia, and, ina 
smaller way, the Bank of Austria-Hungary, have in 
recent years enlarged their gold reserves at an equally 
rapid rate. Butin the case of both these banks it 
was the strong arm of the Government which set in 
motion the machinery that drew in the world’s floating 
supplies of gold. Moreover, the Austro-Hungarian 
Bank, two or three years ago, and the Bank of Russia 
during the two past years, have found great difficulty 
in retaining the gold thus accumulated. But there 
has been no sudden and continuous outflow from the 
French Bank’s reserve, and the reserve was heaped 
up without the slightest co-operation of the Govern- 
ment. In this regard the history of the institution 
his been unique among all the great banks during 
the decade. 

We have before us, by courtesy of the managers, 
the comprehensive report of the Bank of France for 
1900. The figures of the year’s operations are strik- 
iag in themselves; the year’s ‘‘productive opera- 
tions” in loans, discounts and advances, for instance, 
reaching the sum of 18,663,048,500 francs, or ap- 
proximately $3,732,000,000. This is an increase over 
1899 of no less than 830,017,100 francs, or $166,000,. 
000, a gain of more than four percent. The par- 
ticular interest of the report, however, lies in the 
comments on the year’s results by the Governor, M. 





Pallain. His observations deal frankly and clearly 
with several topics which in current financial dis- 
cussion have been much obscured. 

For example, the accumulation of gold at the Bank 
last year has been made the subject of numerous and 
contradictory conjectures. That this increase was 
very large, is well-known; we doubt, however, if most 
people are aware that the institution’s stock of the 
precious metal was increased during 1900 in no less a 
ratio than 25 percent. O.1 D.icember 31 1899 the 





Bank’s gold holdings were 1,866,400,000 francs ; on 
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December 31 1900 they footed up 2,334,300,000. 
This remarkable increase, as we have already noticed, 
was not facilitated by Government operations. It was 
not made possible by any abnormal balance of foreign 
trade, such as has recently made the American market 
master of the world’s reserve of precious metals. As 
the President himself remarks in his report, ‘the 
influx of the yellow metal was all the more extra- 
ordinary from the fact that the money market, since 
September 1899, has been deprived of the supplies 
from South Africa.” 

Some financial critics have suggested that this gold 
was acquired to strengthen arbitrarily the reserve 
against circulating notes. Others have contended 
that France, disquieted by the Fashoda episode, was 
piling up a “‘war fund.” Let us see how the phenom- 
enon is viewed by the head of the institution, in his 
explanations to the shareholders. ‘‘This expansion,” 
writes M. Pallain, “‘is due to conditions in exchange 
resulting from the commercial and financial opera- 
tions of France with the outside world. In an appre- 
ciable degree the movement of exchange must have 
been influenced by the Exposition. In 1889, under 
similar circumstances, an increase of more than 250 
millions in the gold reserve is on record.” 

Thus far an explanation which will seem surpris- 
ingly commonplace to sensational theorists. But the 
President goes further. The idea has been almost 
universally entertained that, however normal may 
have been the original causes of the movement, it was 
fostered—“ facilitated” is the word in the dialect of 
modern finance—by the Bank itself in its desire to in- 
crease its gold reserve. The President’s remarks 
to the shareholders of the Bank regarding this 
part of the matter are highly interesting. ‘You 
know, gentlemen,” he pursues, “that so great a re- 
serve imposes on us greatly increased expenses. The 
gold deposited at the Bank is represented in circula- 
tion by notes whose issue and the tax on which sen- 
sibly burden our expense account.” What has he to 
say of the offsetting advantages? ‘Independently 
of the advantages which may be gained bythe gen- 
eral situation from an abundant reserve of gold, 
it must not be forgotten that, in very numerous in- 
stances, the public prefers the notes to the gold.” An 
explanation, we should say, which might be repeated 
verbatim in a report of Secretary Gage, to explain the 
similar movement in the United States Treasury’s re- 
serve of gold. The President's explanation finds 
striking support in a subsequent section of the report, 
where it is shown that of the average note circulation 
of the Bank of France during 1900, amounting to 
4,034,145,100 francs, 3,237,300,000 was absolutely 
based on deposits of gold and silver, while the purely 
fiduciary part of the circulation footed up only 796,- 
845,100 francs, or barely one-fifth of the total out- 
standing issue. 

Along with last year’s enormous increase in gold at 
the Bank of France, there has been a decrease of 
52,100,000 france in ite silver holdings. Since the 
decrease in silver is little more than one-tenth of the 
increase in gold, there is no very obvious ground for 
the theory that the Bank is replacing the one metal in its 
reserve with the other. The President’s explanation 
of the loss in silver, moreover, is singularly matter-of- 
fact. “Switzerland and Belgium,” he observes, “have 
drawn on us for a considerable sum (of silver), and 
the colonies have applied for five-franc pieces. Be- 
sides this, in observance of agreements authorizing 





a new coinage of fractional currency, we paid over to 
the Treasury in 1900 eight millions of five-frang 
pieces destined for re-coinage.” In other Words, the 
silver in French circulation has been increased, but it 
has not returned to the Bank. This movement again 
resembles that of our Treasury’s coin reserve, 

We have left ourselves little space for review of the 
numerous other topics of interest dealt with in the 
report. The relations of the Bank with the Govern. 
ment are particularly worthy of remark. Dari 
1900 the sum of 180,000,000 francs was loaned by the 
Bank to the State. To an outsider the striking fact 
of this operation is that since 1897 none of these ad. 
vances have borne interest; they are a means of ro. 
payment by the Bank for its charter privileges, 

Another point of interest, bearing on the dis 
cussion of branch banks in America, lies in the 
operations of the French Bank’s 391 branches or aur- 
iliary establishments scattered throughout France, 
The distribution of the institution’s total reserve of 
precious metals at the close of 1900 was 1,783,200,000 
francs at Paris and 1,650,600,000 in the branches— 
a remarkably even division when it is considered that 
the thirty-one reserve cities of our national banking 
system hold barely half of the total cash reserve, 
On the other -hand, the reserve at Paris is made 
up of 1,536,400,000 francs gold and only 246, 
800,000 francs silver, whereas the branches hold 
in gold 797,900,000 francs and in silver no less than 
852,700,000. We should say, however, that this 
different composition of the reserves indicates noth- 
ing more than does the relatively large stock of gold 
in the vaults of banks of American seaboard cities. 
Interior banks have chiefly the function of supplying 
ordinary trade requirements of money ; the banks of 
seacoast capitals have to provide on occasion, and on 
short notice, for the heavy requirements of foreign 
exchange. 

Perhaps the most characteristic of all the exhibits 
in the report which we have reviewed is that which 
shows the extraordinarily wide distribution of owner- 
ship of the Bank. In Paris there were registered at ° 
the close of last year 10,517 shareholders, owning 
altogether 100,260 shares. Outside of Paris 16,618 
registered shareholders were credited with 82,240 
shares. In other words, the average holdings of the 
proprietors of the Bank of France are only a little 
over ten shares apiece. Did we not know that the 
French Government rentes are distributed as widely 
among that thrifty population, and in equally small 
lots, this showing would be unique in finance. 








THE STATE CANALS PROBLEM. 


The failure of the Hay-Pauncefote treaty leaves 
the question of the isthmian canal without visible 
advancement. Yet it is proper to use the definite 
rather than the indefinite article, because the memor- 
able run of the Oregon closed the case and made cer- 
tain that the neck must be cut through. Meanwhile, 
we have before us @ smaller question, yet one a. 
and important to this State and somewhat 80 tot . 
Northwest: what shall be done with our State canals . 

The Erie Canal was originally 15 feet wide in the 
locks (its most contracted portion) and 4 feet ak 
taking 30-ton boats, whose capacity was 1,000 ees om 
of wheat; this was subsequently increased, witho 








change in the canal, to 100-ton boats, with were ‘a 
3,333 bushels, An enlargement in 1862 doubl 
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bottom, made its locks 18 feet 
” deep, and introduced boats 98 feet long 
ity of 8,000 bushels, the original load having 
copac’y ‘plied ei This is still the 
thus been multiplied eightfold. ; 
condition, no substantial improvements having been 
made since except in lengthening most of the locks 
go as to take two boats at once. Then came the 
project of 1895, which was declared by the law of 
that year to be a general deepening to not less than 
nine feet (not less than eight across some permanent 
structures such as aqueducts, ete.), with some im- 
provements in locks and a deepening of the Cham- 
plain Qanal to seven feet. An outlay of 9 millions 
for this purpose was submitted to popular vote and 
approved. The money was spent, with very inade- 
quate results. That the object was not attained is a 
+ of our unfortunate and not creditable political 
record, which it would not be useful now to consider. 
Just about two years ago Gov. Roosevelt turned the 
subject over to & special advisory committee; their 
report, made a year ago and set forward past the 
Presidential campaign, is now before the Legislature 
as unfinished business, together with a very recent 
special message from Gov. Odell. 

The Greene Committee saw five p-ssible procedures: 

1, to complete the existing enlargement plan, for 15 
millions more; 2, to make a locks enlargement, for 6 
millions; 3, to construct a barge canal from lake to 
river, for 50 millions; 4, to construct a ship canal for 
vessels of 5,000 to 10,000 tons capacity, at an esti- 
mated cost of 200 to 500 millions; 5, to abandon the 
canala, disposing of them on the best terms obtain- 
able. The committee sent out a circular letter of 
inquiry containing this statement, and their elaborate 
report recommended the barge canal for 1,000-ton 
boats of 33,333 wheat-bushels capacity, this being 
known as the 60 or 62 million project, although still 
larger figures have been used for it. The ship-canal 
scheme may be dismissed for the present as chimer- 
ieal, notwithstanding Congress instituted preliminary 
surveys. The case comes down to a substantially new 
barge canal; or the completion of moderate improve- 
ments already begun; or holding matters stationary 
awhile, which is only to defer the final decision; or 
to get rid of the canals as State property. 

The thing most clear—frankly, the only perfectly 
clear thing in the problem—is that it should be taken 
up with an open mind. If the State owes the canals 
any debt at all, it is a money debt on the balance- 
sheet, not an obligation of gratitude; there is no 
proper place for sentiment in connection with it. 
Because we have long been accustomed to consider 
the canals essential to the prosperity of the State, and 
especially this corner of it, is no argument; it is, at 
most, only a presumption to be tested by the facts of 
to-day, for if it was true once, it may not be true now. 
The canals preceded the rail, and did a large service; 
but development of the latter has become a marvel at 
which we are still wondering, and it has altered the 
conditions. We are now to decide—and by action or 
inaction shall be compelled to decide—whether the 
canals are worth further investment as a tool ; if they 
are not, they should be treated as other outworn de- 
Vices have been. : 

, There ig wide diversity of views, and’ abandonment 
0e8 not lack vigorous advocates. Taking as repre- 
Son the most pronounced of these, Mr. John I. 
att, of Poughkeepsie, who declares the canals are 


width of the canal 





now no help but a hindrance to State prosperity, the 
contention is thus: all figures which make ont a 
profit to the State treasury from the canals and an 
average lower transportation rate on them as compared 
with the rail are misleading, in that they omit inter- 
est and other contributions by the public. 
State’s outlay to provide a free waterway is added to 
the cost of canal carrying, the advantage in rates is in 
favor of the rail. Rail and canal are alike tools of 
transportation, and should be treated alike. To make 
one provide its own way and also tax it for the privi- 
lege of doing business, and then to furnish the other 
a free}way and maintain it at public expense, is illogi- 
cal and absurd. To load one with a tax as a private 
enterprise, and give the other a bonus as a public 
work, is to make an unjust distinction; the canal does 
not reduce transportation cost, but only shifts it. 
The abolition of tolls in 1882 was a confession that 
the canals could no longer maintain themselves, and 
a correct balance-sheet shows that the State has sunk 
sixty-five millions on them. The rail is carrying 
nearly all the tonnage, with the certainty of an in- 
creasing difference; canals are an antiquated and un- 
profitable device, which only hinders the better one. 

This is, at least, a clear and timely statement. Its 
figures may be attacked and its forecasts disputed, 
but its argument is firmly sound. All outlays of pub- 
lic money must go into every practical discussion of the 
subject, and the sole business problem is how to get 
performance of transportation in the most efficient, 
economical and stable manner. To look solely at the 
freights paid on a free canal is no more rational than 
@ proposition would be to do away with transportation 
costs by building a system of State railways over 
which all persons and goods might travel free. The 
consumer pays all expenses. He may properly study 
and compare methods of doing this, but he should 
never for one moment forget the fact. 

The question will inevitably come up in every 
county, for whose benefit will the canal improvement 
inure? It is declared that the canals are necessary to 
maintain this the Empire State and especially to 
maintain commercial supremacy for this city; this is 
the old proposition, and if it is still accepted the 
question of relative benefits remains, with large room 
for internal jealousies, How either the port or the 
State could profit by the passage of shiploads through 
both to Europe without breaking bulk does not ap- 
pear, and this seems to make the scheme of a ship 
canal properly one of national concern. To the 


smaller scheme of a barge canal, and somewhat - 


to the existing one, the question shifts a 
little; does the State at large profit by 
cheap transit of grain across it, or does the 
grain-grower get the advantage while escaping the 
cost of the means ? How far this is a local concern 
must inevitably become a very local question. The 
‘‘canal counties” will inquire, or judge without in- 
quiry, whether they are built up by a traffic which 
passes by them; the other counties will naturally 
doubt their concern in a water-way which, as far as 
can be seen, neither brings nor carries forthem. And 
in general—partly by unfortunate political situations 
—the disposition has been growing in the interior 
counties to put burdens on the cities at the ends of 
the State. If that is thought an unfair statement it 
may be modified to this, which contains the practical 
point : it is the old quarrel of the belly and the mem- 
bers, and there is enough jealousy between city and 
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country to make it improbable that a popular vote for 
any large canal loan can be secured. Plainly, the 
political managers think so, for they are timorous 
about making the issue ; they put the whole subject 
by last year, and there is still a feeling that it is rather 
unsafe. 

The problem is so difficult as to be even formidable. 
Remembrance of the canal rings of long ago and the 
more recent nire- million fiasco since 1895 may well 
cause dread of renewed and larger undertakings, and 
there is another menace of trouble which has been 
little mentioned. The necessary water for any larger 
canal operations must move eastward, and there is 
only one source of supply. Against gradually lessen- 
ing available resources are set greatly increasing de- 
mands, producing a situation which this city has still 
on its hands to settle; city and country also meet in 
conflicting interests, and the water of the State as 
well as its wood grows scarcer, while as to the seem- 
ingly boundless interior seas, we have to remember 
that new drains on them are established and pro- 
poced. At least, therefore, before any large new 
canal work is undertaken it should be made clear 
that the water supply cannot become problematical. 

As a question simply of transportation means, the 
present fact is that the canal has been Icsing and the 
rail gaining until they stand in volume of traffic 
nearly as 1 to 12. Nor has the latter reached its 
limit, and probably nobody will deny that the rail- 
ways are physically able to doall the work. President 
Callaway is reported to have said that if the State 
will pay the Central the 3 percent interest on the 
sixty millions, the road will carry free to Albany all 
the grain which may offer at Buffalo. If this were an 
official offer of definite contract, it would bring the 
case to a question which the strict discussions of it 
have omitted; what is the function and necessity of 
the canals as a check upon the railways? Under any 
endurable freight tariffs, they can carry only bulky 
and low-priced stuffe, which can bear slow movement 
and must have the lowest figures, yet they have long 
been assumed very efficacious in keeping down tariffs. 
Much space could be given to discussing this, yet 
with small profit, for one person can observe the 
past course of rates and forecast the future about as 
well as another. To dispose of the canals would not 
necessarily mean their destruction, but if they were 
entirely gone, would the railways attempt to take 
advantage of the situation? The State has clear 
right and some power of control, ‘and might find 

_means of protection in such & case; moreover, as 
against the proposition to build a substantially new 
caual on or near the route of the present one, a State 
railway instead along that route will remain a possible 
mode of relief which a private corporation would not 
be so short-sighted as to foster. 

All things considered, the barge canal as recom- 
mended by the Greene Committee seems to us almost 
hopeless of realization. It must pass the referendum, 
and we doubt whether any legislature will come to 
the point of ordering one for it; at least, so large a 
step could secure a popular vote, if at all, only after 
a diligent inquiry and the making out of a very clear 
case, such as would stir up public sentiment enthusi- 
astically for canals. There is no evidence that such 
@ sentiment exists now, and perhaps no strong prob- 
ability that it could be created in Greater New York, 
even if it could be in Albany, Onondaga or Erie. At 
the other extreme, it is not probable that the terminal 








rr... 
ports, at least, have so far lost their old faith 


canals as to be ready to part with them outright. 
step which also requires a constitutional amendment, 
Between these extremes there ig only the midd| 
course of holding the canals as they are, actual aan 
being prevented, until more light can be had y D 
their value as a check upon the railways, or of 


carrying out conservatively the improvement ordered | 


in 1895. Replying to the Greene Committeg in June 
1899, Mr. A. S. Hewitt said he had reluctantly come 
to the conclusion that the canals must now be ro. 
garded as only a possible insurance of low rats by 
rail. The permanent era of low-rail cost seemed to 
have arrived, and he could see no justification for any 
further large outlay on canals; he wonld hold 
them a few years longer, however, in order to make 
sure. Governor Odell now takes nearly the game 
view. The canals being serviceable for protection 
rather than actual use, he opposes the barge project, 
for even with that the Canadian canals would still be 
deeper, and their natural advantages in through 
water-way competition would be immovable, He 
therefore recommends submitting to popular vote 
next autumn, the question of improvement as ont. 
lined in 1895, at a total cost of twenty to twenty-four 
millions. We incline to think it might be better to 
wait one year more, if the time can be used in further 
public study, not in mere dallying. Such a middle 
course as this would, in our judgment, be wisest, 








THE PENNSYLVANIA RAILROADS 
INCREASE IN STOCK. 


The announcement of the new issue of stock by 
the Pennsylvania Railroad has followed closely upon 
the action of the stockholders in authorizing the in- 
crease in capitalization. On Wednesday the board of 
directors adopted a resolution giving shareholders the 
privilege of subscribing for 334 per cent additional 
stock at the price of $60 for $50 shares. As the stock 
now is $151,700,000, this means an increase in the 
amount of $50,567,000. The total new stock author- 
ized is $100,000,000, and hence over one-half the 
amcunt is by this step disposed of. The Pennsylvania 
management are engaged in undertakings of large 
magnitude, and the company’s money requirements 
are of corresponding size. 

There can be no question that the company will 
have ample need for all the money thus to be, pro- 
vided. During the late calendar year purchases of 
blocks of stock of the Norfolk & Western, the Chesa- 
peake & Ohio and the Baltimore & Ohio were made, 
and the fact that no special means had been provided 
for financing these purchases was reflected in the ex- 
istence of a floating debt on December 31 1900 of 
over 204 million dollars. In exact figures this debt 
was reported $20,650,000, its designation in the bal. 
ance sheet being “collateral investment obligations. 
As the fifty millions new stock is to be sold to share- 
holders at 120, the money yield will be in excess of 
sixty million dollare. This it will be observed is 
about three times the 204 millions floating debt re- 
ported December 31. The uses to which the money 
isjto be put are described in the resolution of the 
board of directors, namely (1) the paying off of the 
collateral investment obligations; (2) providing neces 
sary capital for construction and equipment expend- 
itures on the main and leased lines and branches, and 
(8) providing for other corporate purposes. 
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the greater part of the money will go to: 
fie pon ao these three purposes. For there is 
ood reason for thinking that the collateral invest- 
ment obligations are much larger now than they were 
on December 31. In the first place, the amount has 
since presumably been increased by the payment for the 
Long Island Railroad stock purchased, which payment 
wasnot made until a short time since. It is understood 
to have involved approximately $6,000,000. During 
the current year also the company has greatly en- 
Jarged its holdings of Baltimore & Ohio stock. 
Though no confirmation of the fact has come from 
Pennsylvania Railroad sources, it is known that the 
Pennsylvania now hasa preponderating interest in that 
roperty. ‘The or ere ponsoo io 
ed) of the Baltimore 10 18 10,006, 
ain - this, to give control, would call for the 
possession of say $52,000,000. On December 31 the 
Pennsylvania held only $16,000,000 of Baltimore & 
Qhio stock and the Northern Mogg a 
of the Pennsylvania) he 000, more, 
making $17,000,000 together. Thus to acquire a ma- 
jority interest, the purchase of $35,000,000 of ad- 
ditional stock would have been necessary. At current 
market quotations the cost of this entire $35,000,000 
of B. & 0. stock would be not less than thirty million 
dollars. Whether the Pennsylvania now holds an ab- 
solute majority of B. & O. stock or not, it is obvious 
that the collateral investment obligations reported in 
December, together with the Long Island and Balti- 
more & Ohio purchases, will take up a considerable 
portion of the proceeds of the 50 millions new stock 
of the Pennsylvania. 

With the issue of the $50,567,000 stock, the total 
of the share capital of the Pennsylvania Railroad will 
be increased to $202,267,000. It may perhaps be 
supposed that this is the largest amount of stock 
outstanding on any railroad company in the United 
States. This supposition is not correct, if account 
of both common and preferred§shares be taken. The 
Atchison Topeka & Santa Fe has outstanding $102,. 
000,000 of common stock and $114,199,530 of pre 
ferred, making over 216 million dollars together, 
though to be sure only the preferred stock is on a 
dividend basis as yet. The Union Pacific has out- 
standing $95,981,300 of common and $99,482,800 of 
preferredj stock, making over 195 millions combined, 
both receiving dividends, and the shareholders have 
just authorized a further increase of 100 million dol- 
port > om ee re has or — 

authorized an ,832,418 outstanding. e 
Southern Railway has 120 millions pe ae 60 
millions preferred, all issued. The Erie Railroad has 
$12,357,400 common and $63,882,800'preferred. The 
Northern Pacific has a smaller stock capitalization 
pres — namely $80,000,000 common and 

900,000 preferred. 

The 50 millions new stock of the Pennsylvania will 
increase the dividend requirements over three million 
dollars per year on the basis of the 6 per cent paid dur. 
ing 1900. In other words, the call for dividends will 
be $12,136,000 instead of the $8,781,170 actually paid 
in dividends Curing the late twelve months. But as we 
rae in reviewing the company’s report for 1900 
ma atnnieis earnings are on a marvelous scale. 
the jo the lines owned, controlled and operated 

ition to gross revenue during the last two 


million dollars. On the lines directly operated east of 
Pittsburg and Erie about 8 million dollars was appro- 
priated out of earnings during 1900 for extraordinary 
expenditures, and even then the income was sufficient 
to provide for all charges and the 6 per cent divi- 
dends. So long, therefore, as the present activity in 
trade continues, and existing rates on coal (which 
forms such a large proportion of the company’s 
tonnage) are maintained, dividends on the enlarged 
amount of stock will be earned with ease. The main- 
tenance of rates is a hardly less important factor than 
the activity of trade, and as to this it is to be remem- 
bered that the purchases of interests in competing 
lines were made with the express purpose of ensuring 
more remunerative rates than had prevailed during 
previous periods of depression. The holdings of 
stocks in these competing lines will also yield a direct 
return in the shape of dividends. 

One feature in connection with the new stock issue 
is deserving of commendation. We refer to the price 
at which the stock is to be sold. Three ways of 
disposing of the shares were open tothe management. 
They might be sold at par, they might be sold at cur- 
rent market quotations, or they might be disposed of at 
some figure between these two extremes. Practice in 
this respect has varied a great deal among the differ- 
ent railroad companies in the United States. Both 
the Milwaukee & St. Paul and the Chicago Burling- 
ton & Quincy have recently made stock allotments at 
par to the stockholders from which valuable “rights” 
have resulted. The Great Northern, whose shares 
sell in the neighborhood of 200, has just allotted 
stock ‘at par to its shareholders, a payment of 20 
per cent, however, being credited on the same 
in the way outlined in our news columns last week. 
The Pennsylvania’s own practice in this particular 
has not been uniform. For instance, last year 
one lot of new stock was sold to the shareholders 
at par and another was sold in the market at full 
market rates. The management have on this occa- 
sion chosen an intermediate course. Doubtless the 
whole 50 millions stock could not even in these days 
of large transactions on our Stock Exchange be sold 
in the open market without seriously affecting the 
price. On the other hand, to allot the stock at par 
would deprive the company of the sum represented 
by the premium. By adopting a mean price of 120 
the proceeds of the 50 millions sale are increased 10 
million dollars beyond what the yield would be in 
cash at par, while at the same time the price is left 
sufficiently below market quotations to make the 
privilege given of taking it by the shareholders a 
valuable one. 








COMBINATIONS AND OUR PRESENT D ORY. 
Under the above caption the ‘Railroad Gazette % 


from the pen of Mr. Aldace F. Walker, the Chairman 
of the board of directors of the Atchison Topeka & 
Santa Fe Ry. The occasion for the letter was the 
remarks contained in the annual report of the Inter- 
State Commerce Commission on the subject of rail- 
way combinations and the concentration of railroad 
interests. This is a subject which we have ourselves 
discussed quite recently, more particularly in an 
article in our issue of January 19, entitled ‘* How to 
Check Railroad Consolidations,” but Mr. Walker 





Hipage been no less than $36,794,467. The gain 
net income in the same two years was over 15 


writes in an interesting way, and always says some- 
thing worth considering. Aside from his extensive 


of this city last month published a communication 














































RE ane, Dik aes WT a, 















606 


THE CHRONICLE. 











railroad experience he was formerly himself a member 
of the Inter-State Commission. He has thus gained 
experience in a double way, and from differing points of 
view—at one time acting as guardian of the interests 
of shippers, at another as a representative of the car- 
riers. He also reasons carefully, and possesses the 
happy faculty of presenting his thoughts in a clear 
and lucid way. 

It must be admitted that it was very encouraging 
to find the Inter-State Commerce Commission in its 
recent annual report recognizing so clearly the causes 
responsible for the tendency towards railroad com- 
binations and railroad amalgamation which has be- 
come the feature of the times. The Commission had 
computations made to show how far the movement 
had gone, and found that, disregarding mere rumors 
but taking account of well-authenticated statements, 
there were absorbed in various ways between July 1 
1899 and November 1 1900 no less than 25,311 miles 
of road. This was before the November Presidential 
election. Since then, as every one knows, the move- 
ment has been growing and developing at an acceler- 
ating pace, two of the most prominent recent absorp- 
tions being that of the Southern Pacific by the Union 
Pacific and that of the Central of New Jersey by the 
Reading. Rather unexpectedly the Commission has 
frankly and accurately acknowledged the causes un- 
derlying this wonderful consolidation movement. 
These causes are summarized as (1) the fact that no 
competition is so destructive as that between rail- 
ways; (2) that moderate advances in rates work im- 
portant changes in net results; (3) that railroads may 
be more readily combined than any other class of 
properties; and (4) that the statutes of the land 
operate directly to induce such combinations. 

It is the Commission’s admissions on the latter 
point that have attracted most attention. These re- 
marks in full were: ‘‘ Many years ago the railway 
managers found it necessary, in what they believed 
to be legitimate self-protection, to form pooling con- 
tracts. They still believe that the right to make and 
enforce such contracts is a proper and essential one, 
but the Inter-State Commerce Act renders the? for- 
mation of these {contracts not only illegal but crim- 
inal. That Act also provides that carriers shall pub- 
lish their rates and adhere to them, but the Anti- 
Trust Act as interpreted by the courts renders any 
agreement with reference to the making or maintain- 
ing of Inter-State rates a crime. If carriers are to make 
public their rates and to charge all shippers the same 
rate, they must, as a practical matter, agree to some ex- 
tent with respect to these rates. When railway man- 
agers believe that the law forbids in one Act what they 
deem necessary to the observance of another, the 
obvious tendency of the enforcement of such a law is 
to lead to the discovery, if possible, of some way in 
which it can be avoided. So if there can be no 
agreement in the operation of independent railways, 
it seems inevitable that there will be unity or agree- 
ment in their ownership.” 

There is of course nothing new in the foregoing. 
The facts have been known to all careful ob- 
servers foralong time. It was an agreeable‘surprise, 
however, to find the subject treated in such an open 
and straight-forward manner by the Inter-State board. 
It is this frank admission by the Commission of the 
part played by Federal legislation in bringing about 
the present situation that has led Mr. Walker to give 
emphasis to the same point and to show that such 





legislation has proceeded along altogethe <= 
lines. He points out that our industria] system 
based upon the efficiency of competition, Soc . 
aims to extinguish competition and to establish 
parental Government by the State. Like every other 
natural force, competition may readily become ex. 
cessive; railways are particularly subject to the pos. 
sibility of its excess and to injurious result, there: 
from. Pools, as formerly employed in this county 
and as still employed in other countries, wore forbid. 
den by the Inter-State law. After the passage of 
that law railway traffic associations were devised ag a 
less effective form of similar internal regulation; but 
under the Federal Anti-Trust law, as construed } 
the U. 8. Supreme Court, this method of regulation 
was also barred out. Uncontrolled railway competi- 
tion, however, means the extinguishment of railway 
revenues. Thus, legislative conditions became such 
that railway combinations were the only way out of 
the dilemma. Mr. Walker says it is easy now to un- 
derstand the genesis of the legislative error; there 
were dangers perceptible in pools; sometimes injustice 
resulted from them; Congress might have acted 
with a view to forefend the dangers and restrain the 
injustice, but instead of that it adopted the whole. 
sale policy of destroying pools altogether. 

This is in line with what we have said on previous 
occasions. Mr. Walker, however, carries his process 
of reasoning a step further, and shows that the com- 
binations in the industrial world are in great’ measure 
traceable to the same legislative error as expressed 
in the anti-trust laws. He says: “A like thing 
occurred in respect to the spasm of anti-trust legis. 
lation in which Congress as well as the State legisls. 
tures afterwards became involved. There were evils 
to be apprehended from what were then called trusts, 
being arrangements under which competing mant- 
facturers controlled the excesses of their competition 
by agreements respecting prices, selling methods, 
territories, etc. Instead of enacting laws to restrain 
and prevent the apprehended evils, the axe was 
applied, and all such arrangements were made illegal. 
The effort to restrain competitive excesses being thu 
absolutely forbidden, competitors were practically 
and logically driven to protect themselves by the 
physical amalgamation of competing properties, which 
legislatures could not fprevent; hence arose the wave 
of consolidating competing manufacturing establish- 
ments into single gigantic corporations which swept 
across the country two or three years ago.” 

What remedy does Mr. Walker propose? It lies in 
regulation, not in prohibition. He sounds a note of 
warning against a repetition of past mistakes in pro- 
viding for the future. He well says that in view of 
present conditions it is impossible to resiat the feeling 
that it would have been far more consistent with the 
interests of the general public to establish laws that 
would have permitted competing railways to maintein 
their independence’ under arrangements suitably 
framed for the restraint of competitive excess. Leg- 
islation has played into the hands of capitalists by 
affording «logical reasou for railway combinations 
The danger is that any new legislation that may be 
devised will go too far. The Inter-State Commerce 
Commission asserts that through railway combination 
the only check upon rates is removed. Mr. Walker 
points out that this was the very argument used 
against pools and traffic associations. The statement 
of the Commission in this particular is also inexact 
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If there were only one railway in 


J cm aa would still remain the principal checks 
om is upon the rates which now exist, namely the competi- 
aliem sh of markets as well as that of other carriers. The 
th Conamiasion contends that no remedy will be fully ade- 
ther nate short of giving it absolute control over all 
) ex. heal rates, traffic rules, etc., etc. The remedy, 
Pos. Mr. Walker well says, would be worse than the dis- 
ere ease; it would repeat and intensify the errors of the 
airy “a Coupled with the other askings of the Commis- 
bid- sion, it would practically accomplish a complete revolu- 
der tion in the direction of socialism as applied to the 
a great industry of transportation. 

but Mr. Walker calls attention to the fact that certain 
iby of the powers over rates conferred under existing laws 
rom the Commission has never exercised. Under the 
ti- TF) statute as originally passed, unreasonable rates were 
ray =F made illegal. If in the opinion of the Commission an 
ch anreasonable rate exists, it is its duty to apply to the 
of : Court for its suppression. This plain remedy has sel- 
oH) dom if ever been employed, the Commission assuming 
- that it would do no good to make such an application 
oo” unless it was coupled with the naming of the future 
ad rate, a power which the law did not confer upon either 
he courts or the Commission. 

le Mr. Walker concedes that some form of new legis- 





= lation may be desirable, and he points out that the 
v4 2 subject is one that calls for conferences and concilia- 

tions rather than for the shaking of fists. But the true 
e rs remedy is the same as before: not prohibition of the 
thing, but regulation of the result. 





: ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 
| —The sales of bank stock this week aggregate 834 shares, 

of which 784 shares were sold at auction and 50 shares at the 

Stock Exchange. The transactions in trust company stocks 
) reach a total of 167 shares, including 33 shares of Brooklyn 
, companies. Stock of the National Bank of Commerce sold 
) at the Stock Exchange on Wednesday at 335 and advanced 
in the “curb” market on Thursday to 355 and on Friday to 
880, closing at 87214, these prices comparing with 32514 last 
week, A sale of 20 shares of stock of the National Park 
Bank at 50134 shows a rise in price of 491¢ points since the 
last sale, in December 1900. 


Shares. BAanxs—New York. Price. Last Previous Sale, 
5 America, Bank of........ ..... 455 Mar, 1$O01l— 491 
125 American Exch Nat. Bank.... 226-2301, Mar, 1901— 236% 
100 Commeree, Nat. Bank of....... 335-3404 Mar. 1901— 325% 
4 Corn Exchange Bank.......... 380g Mar. 1901— 385 

45 Fourth National Bank.......... 200-204 Mar. 1901— 206% 
21 Manhattan Oo., Bank of the... 286 Nov. 1900— 280 
8 Market & Fulton Nat. Bank... 254% Feb. 1901— 252% 
5 Mercantile National Bank..... 240 Feb. 1901— 225 
$97 Merchants’ Nat. Bank......-... 18749 Mar. 1901— 1901, 
ieokeraee ema Ntanot: dap #8 ABO Sos 
. B. A., Bank jof.. ‘eb. — 
20 Park Bank, National....... sa Dec. 1900— 452° 
30 Pent Dome amrae—H. a 
re’ Loan ne 1501 Mar. 1901— 1501 
104 ae American Trust......... 2687%-270 Mar. 1901— 270 
UsT COMPANIES—Brooklyn. 
= Kings Oounty Trust,........... a? 4201p Mar. 1901— 414% 
; woe be tikcncasin ce 350 Jan. 1901— 350 
amsburg Trust............ 215 Mar. 1901— 215% 


* Of this 50 shares were sold at the Stock Exchange. 


—Considerable interest has been aroused in a bill intro- 
duced in the State Senate at Albany on the 11th by Senator 
Krum, proposing to tax private bankers one per cent annually 
on the amount of their capital and surplus. The measure is 
being vigorously opposed by leading bankers, John B. Pine 
. this city and Julian T, Davies having appeared against the 

illon Tuesday before the Senate Committee on Taxation 
Pe Retrenchment. It is understood the Committee are in 
avor of the measure, but at the request of many private 
bankers up the State it has been agreed not to report the bill 
until next week. We give below the full text of the pro- 
Posed enactment, 


oe tea ee FOR THE TAXATION OF PRIVATEYBANKERS. 
M: - 
bly, do enact as et inbagg York, represented in Senate and Assem 


centum upon the dollar of the amount of capital used or employed in 
the transaction of his business, and in estimating capital surplus shall 
be included, The amount of such annual tax shall in all cases be com- 
puted on the basis of the capital and surplus for the age ay | year 
ending October 1. Every person, firm or company other than inoor- 
porated national, State and savings banks, having a place of business 
where credits are opened by the deposit or collection of money or cur- 
rency, subject to be paid or remitted, upon draft, check or order, or 
where money is advanced or loaned on stocks, bonds, bullion, bills of 
exchange or promissory notes, or where stocks, bonds, bullicn, bills of 
exchange or promissory notes are received for discount or sale, shall 
be a private banker under this Act. 

Sec. 2. Every private banker shali annually make to the Stave Comp- 
troller within fifteen days after the first day of October in each Bag 
upon a blank to be prepared and furnished { the said Comptroller, a 
report in writing se} ang forth the amount of capital, including sur- 
plus, used or employed by him in the business of banking during the 
preceding year ending on the said first day of October, which report 
shall be verified by the oath or affirmation of such private banker or 
his cashier, and setting forth such further information respecting the 
business of said private banker as may be required by the said Comp- 
troller. Any private banker failing to make report as herein required 
within fifteen days after the firat day of October in each year, shall be 
subject to a penalty of 10 per centum upon the amount of the tax 
found to be due by him for said year, which amount shall be added by 
the Comptroller to the taxes settled against said private banker for 
said year, and in case of the neglect or refusal of a private banker to 
make report within thirty days after the said first day of October, the 
Comptroller shall estimate the amount of capital and surplus of said 
private banker for the preceding year ending as afore-aid, in such 
manner as he may determine and upon the basis of such data as he 
may be able to procure and settle the tax imposed by this Act, to- 
gether with the penalty of 10 per centum provided for in this section, 
upon said estimated amount of capital and surplus. The tax herein 
imposed shall be paid by every private banker within thirty days 
after the amount of his tax shall have been settled by the State Comp- 
troller, after notice to said banker and an opportunity to be heard 
thereon, and any taxes not paid within said period shall bear interest 
at the rate of 1 per centum per month until paid. The State Comp- 
tr ller may require such further and supplementary reports as may 
be necessary, and shall settle the taxes provided for in the first sec- 
tion of this Act. 

8ec. 3. Every private banker paying the tax herein provided for 
shall be exempted from all taxation for State and local purposes upon 
all personal property whatsoever, owned by him, the value of which 
is included in the value of his cons and surplus, the tax upon which 
has been paid, as herein provided. Provided that nothing herein con- 
tained shall exempt from the State or local taxation any trust funds 
held by such private banker which would otherwi-e be taxable. 

Sec. 4. Any private banker or cashier who shall make a false report 
to the State Comptroller, under the provisions of this Act, shall be 
gallty of perjury, and subject to the pains and penalties incident 

ereto. 

Sec. 5. All Acts and parts of Acts inconsistent herewith are hereby 


negestes: 
ec, 6. This Act shall take effect immediately. 

—W. L. Moyer was on Wednesday elected a Vice-President 

of the Western National Bank. Mr. Moyer is a member of 
the Executive Council of the American Bankers’ Association, 
and he has been Secretary of the Illinois Bankers’ Associa- 
tion. He was for nine years an officer and director of the 
American Trust & Savings Bank of Chicago, and he has 
recently been the managing partner of Daly, Donahoe & 
Moyer, bankers, of Butte, Montana. It may be noted that 
the Mr. Daly of this firm, who recently died, was the so- 
called “Copper King.” The other Vice-Presidents of the 
Western National are James W. Alexander and Marcellus 
Hartley. 
—We referred recently to the special expert examination 
which the Merchants’ National Bank of Baltimore had made 
of its books and accounts, This, as we pointed out at the time, 
was wholly w precautionary measure, intended to assure the 
management beyond doubt that no irregularities or discrep- 
ancies existed in any department. An institution managed 
in such a careful, conservative way naturally commands the 
confidence of the public, and hence it is no surprise to find 
that there has been decided expansion within late years in 
its business. From the returns made to the Comptroller of 
the Currency we have prepared the following table to indi- 
cate the growth which has taken place: 





MERCHANTS’ Nat. Surp. Gross Aggregate ——Price.— 

BaNK, BaLT. ¢ Projiis. Deposits, Resources. sid. Ask, 
Feb. 51901.... $777,069 $10,408,962 $13,178,432 200. ...... 
Dec. 13 1900.... 810,643 10,262,355 13,092,998 .... 182% 


Sept. 51900.... 742,258 10,367,811 13,124,220 170 175 
June 29 1900.... 736,444 10,522,321 13,181,765 169 175 
Apr. 26 1900.... 763,915 9,684,463 12,333,128 160. .... 
Feb. 13 1900.... 724,580 8,512,060 11,142,071 151 152 
Dec. 21899.... 774,041 7,734,510 10,752,621 150 151 
Sept. 71899.... 668,379 8,970,025 11,491,325 149 .... 
June 30 1899.... 654,283 8,825,397 11,330,131 146% .... 
Apr. 51899.... 661,569 8,125,482 10,788,801 143 145 
Feb. 41899.... 622,761 7,259,736 9,595,418 141% 142 
Deo. 11898.... 631,452 6,547,749 8,752,202 140 142 
Oct. 51897.... 573,621 4,440,377 6,560,000 143 145 
Oct. 61896.... 584,897 3,138,881 5,269,781 142% 145 


NoTE.—Capital was $1,500,000 at all the above dates. 
Here we see noteworthy progress. Gross deposits in 
February the present year were, roughly, 1044 million dollars, 
against only 814 million dollars twelve months ago, no more 
than 714 millions in February 1899, less than 44¢ millions in 
October 1897, and but 314 millions in October 1896. Aggre- 
gate resources now at $13,178,432 compare with only $5,269,- 
781 in October 1896. The Merchants’ National has the 
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largest capital of any bank in Baltimore, and it also ranks 
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first in point of deposits. As will be noticed, the bank has 
made a material addition to its surplus and profit account. 
The market value of the shares has risen very decidedly, and 
200 is now bid for the stock, with no offers, against only about 
140 a little over two years ago. Douglas H. Thomas is head 
of the institution and William Ingle is Cashier. 

—Large over-subscriptions to the stock of the Century 
Realty Co., which organization, as was announced in this 
department March 16, has been incorpcrated with a capital 
of $1,000,000 under the laws of New Jerssy, have been re- 
ceived by the North American Trast Co., and the organiza- 
tion will be completed next week, when the list of officers 
and directors and the plan of the company will be made public. 

—The Governors of the New York Stock Exchange and 
the managers of the Cotton Exchange and of the Coffee Ex- 
change have decided to close the boards on Good Friday, 
April 5, and on the Saturday following. The Produce Ex- 
change will close on April 5. 

—Messrs. Otis, Wilson & Co., Chicago, who participate in 
the German banking syndicate which underwrites the new 
G rman loan for 300,000,000 marks to be offered for public 
subscription next Wednesday, will receive subscriptions for 
these bonds at the official Garman price of 8744 until 4 P. M. 
on Tuesday next. A deposit of $10 is required for each 
M 1,000 subscribed for, and the balance will be payable on 
delivery of bonds. Oae bond of M 1,000, equivalent to $240 
at &71¢ per cent, will cost $210 and accrued interest to date 
of payment. Messrs. Otis, Wilson & Co. have been promi- 
nently identified for the past two years with the handling of 
foreign bonds, and have done much in promoting American 
investments in this direction. 

—It is announced that the Mechanics’ & Traders’ Bank, 
which is a State institution with a capital of $400,000 and 
surplus and undivided profits of $122,500, located at the cor- 
ner of Broadway and Broome Street, will on May 1 remove 
to the corner of Broadway and Prince Street, The bank will 
establish a branch at the corner of Madison Avenue and 
Fifty-ninth Street, which will be opened on May 1. 


—Henry I. Nicholas, who was a member of the New 
York Stock Exchange since 1868, died at his residence at 
Babylon, L. I., on Sunday, in the fifty-third year of his age. 
In 1869 he, with John Hone, formed the firm of Hone & 
Nicholas, which was succeeded in 1875 by that of H. I. Nicho- 
las & Co., his brother John S. being his partner. Deceased 
was ason of the late Commander John S. Nicholas of the 
United States Navy, and he was a member of the Lawyers’, 
the Knickerbocker, Metropolitan and Union clubs, and also 
of the New York Yacht Ciub. 

—The annual election for officers of the New York Stock 
Exchange will be held May 13. The popularity of Rudolph 
Keppler as President is attested by his nomination on the 
regular ticket for that office the third term. The regular 
nominee for Secretary is William McClure; for Treasurer, 
F, W. Gilley, and for Chairman, McPherson Kennedy. 

—The Bronx Chapter of the American Institute of Bank 
Clerks was recently organized in Harlem at the Twelfth 
Ward Bank, with Henry Denise of that bank as chairman. 
Oa Thursday last another chapter, to be known as the Down- 
town Chapter, was organized in the rooms of the Board of 
Trade and Transportation of New York City, when Wm. C. 
Cornwell, President of the City National Bank, of Buffalo, 
and President also of the Institute, made a brief address ex 
plaining the objects of the movement as outlined in this de 
partment last week. S. Ludlow Jr., of the Fourth National 
Bank, presided. The bank clerks of this city seem to be 
taking much interest in this movement for their technical 
instruction, and doubtless other chapters will soon be organ- 
ized. 

—A proposition has been made by a brokerage house to the 
directors of the Kings County Bank of Brooklyn, a State 
institution, which has a capital of $150,000 and surplus and 
undivided profits of $59,705, to acquire through them at least 
two-thirds of the stock of the bank at $130 per share, The 
proposition is ssid to come from a syndicate who contemplate 
the organization of a new trust company in the Temple Bar 
building corner Court Street and Joralemon Street. 


—Horace F. Hutchinson, Secretary and Treasurer of the 
Broadway Savings Institution has been elected a director 
of the Fifth National Bank, 





—During the past week the firm of Arthur Lipper & Co, 
114-116 South Fourth Street, Philadelphia, hays 
branch office in the Steel Pier Block at Atlantic City yy" 

9d, 


—On April 2 1901, as previously announced in this column 
a special meeting of the stockholders of the Girarg Nations] 
Bank, Philadelphia, will be held for the purpose of increas 
ing the capital stock of the bank from $1,000,000 to $1 500. 
000. The new stock is to be issued at $200 per share the 
proceeds to be applied to the purchase of the capital stock of 
the Independence National Bank, 4,800 out of the 5,009 shares 
of said bank having agreed to the purchase, The directorate 
of the Girard National Bank will be increased from 19 to 18 
members, in orderto admit several members of the merged 
bank, The Girard Bank building, which wag originally 
erected in 1795, and is practically the oldest banking honse in 
the United States, is to be entirely reconstructed, Thorongh- 
ly modern banking quarters will be provided, but the orig- 
inal colonial style ‘of architecture will be adhered to, Mr, 
Reeves, the President of the Girard National Bank, isto re. 
main as head of the institution, 

—The Board of Governors of the new Daetroit Stock Ex. 
change last week elected the following officers: President, 
George H. Russel; Vice-President, Stratheorn Hendrie, and 
Treasurer, Charles L. Palms. It is hoped by the officers that 
the Exchange will open for business by April1, Further 
particulars concerning this new Exchange were given in these 
columns last Saturday. 

—The Corn Exchange National Bank of Chicago last week 
paid a dividend of 13 per cent to stockholders of record Sep. 
tember 15 last.- This is the third dividend paid in the 
furtherance of the plan of consolidation formed to take over 
the American National and the Northwestern National 
banks. The total distribution amounts to 56 per cent, being 
all of the surplus assets over $175 per share, at which pricé 
the old Corn Exchange stock was taken into the consolidated 
bank. 

—The Mercantile Trust Company of Pittsburg, Pa, wil! 
shortly take over the Mercantile Bank of the same city, To 
aid in the consolidation it will issue $259,000 of new stock, 
increasing the capital from $500,000 to $750,009. Of thenew 
stock 1,500 shares will be exchanged for the stock of the 
Mercantile Bank, and the remaining 1,000 shares are to be 
sold at $210 each, the par value being 100. The total assets 
of the trust company on March 20 were $2,373,746. Accord- 
. ing to its latest report the Mercantile Bank had a capital of 
$100,000, surplus $93,383 and deposits $732,015. The present 
officers of the trust company are William H. Graham, Presl- 
dent; E. H. Myers and Edwin L, Porter, Vice-Presidents; 
Robert R. Moore, Secretary; Carl C. Law, Treasurer; Ed- 
ward Ball, Assistant Secretary, and William Hageman, Trust 
Officer. All of these officers will remain with the company, 
and George D. McMorran, Cashier of the bank to be ab- 
sorbed, will become Cashier of the trust company. Mr, 
McMorran was at one time Treasurer of the Mercantile 
Trust Company, The company will enlarge its quarters, now 
at 418 Wood Street, by taking in the building at 415 and 411, 
at present occupied by the bank, and after remodeling will 
use all of the rooms now in possession of both concerns. 

—We have several times of late quoted from circulars of 
Richmond banking houses showing how the business of the 
Richmond banks has been increasing. The State Bask of 
Virginia is one of the banks distinguished in that way. Its 
record may be traced in the various returns which it bas 
made from time to time. We give below the figures for 
the last two and a-half years. 


us Gross Aggregate —Prictm 
pag 1-4 Capital. an. Deposits. Rorpurecs. Bid, Ask. 
Feb. 6 1901.... $500,000 $256,583 $2,081,875 $2,837,959 155 .- 
Dec. 13}1900.... 500,000 303,021 1,955,966 2,758,991 150 .. 
Sept. 51900... 500,000 266,846 1,913,345 2,760,192 150 .-. 
June 29 1900.... 500,000 311,257 1,976,798 2,788,057 155 -- 
Apr. 261900... 500,000 285,724 1,931,389 2,722,116 150 .. 
Feb. 18 1900.... 500,000 259,007 1,787,202 2,566,301 150 . 
Dec. 21899.... 500,000 292,774 1,585,977 2,457,752 7 ove 
Sept. 71899.... 500,000 265,541 1,685,819 2,553,861 = see 
June 30 1899....6500,000 245,927 1,828,415 2,574,842 - son 
Apr. 51899.... 500,000 276,817 1,682,770 2,459,590 oe 
Feb. 41899.... 500,000 255,034 1,645,971 2,401,005 “se 
Dec. 11898.... 500,000 290,956 1,581,018 2,321,975 = “~ 
Sept. 20 1898.... 600,000 267,968 1,426,250 2,271,219 oe 


t look for institutions 
Of course in Richmond one does no sc aaa 





the size of those in thiscity. Nevertheless there 
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advance towards larger totals, as the foregoing so clearly 


w at $2,081,375 compare with only 
rors ne re — "Aggregate resources are 
pope against only $2,271,219 at the earlier date. The 
po have risen in value so that 155 is bid for them, with no 
stock offering below 16144, against 142 bid in 1898. John 8. 
Ellett is President and W. M. Hill Cashier. 

—The gross profits of the Direction der Disconto Gesell- 
gchaft (of Berlin and London) for 1900 amounted to £993,304, 
and after deducting expenses, &c., there remained a net 
profit of £798,790, Out of this it is proposed to add £69,873 
to the special reserve, instead of £38,289 as prescribed by the 
statutes. The statutory special reserve fund will thus be 
completed, after having reached the amount of £975,000. 
The total reserves will then amount to £1,923,701. It is pro- 
posed to pay @ dividend of 9 per cent, to transfer £3,750 to 
the David Hansemann Pension Fand for the staff, and to 
carry forward £37,536. 

—Ata meeting of the board of directors of the St, Louis 
Trust Company of St. Louis, Mo., held on March 21, the fol- 
lowing new directors were elected: Louis Fitzgerald, Presi- 
dent of the Mercantile Trust Co. of New York; B. F. 
Yoakum, President of the St. Louis & San Francisco RR. 
Co.; W. K. Bixby, President of the American Car & Foun- 
dry Co.; John L. Boland, President of the Boland Book & 
Stationery Company; D. M. Houser, President of the Globe 
Printing Co., and William E, Guy, capitalist. The stock- 
holders of this company on March 7 approved a resolution 
favoring the increase of the stock of the company from $2,- 
500,000 to $3,000,000. 

—The Pittsburg Trust Company is again to increase its 
capital stock. It will be remembered that the stock of this 
company was raised from $600,000 to $1,(00,000 in September 
1900, by the issue of 4,000 shares at $250. This brought the 
capital and surplus up to $1,000,000 each. The plan now 
under way is to sell 10,000 shares at $400 per share, bringing 
in $4,000,000, of which $1,000,000 will be added to the capital 
and the remainder to the surplus account. C. B. McVay is 
President of the company. 

—A meeting of the stockholders of the Missouri Trust Com- 
pany of St. Louis, Mo., has been called for May 15. The 
special purpose of the meeting is to consider an increase of 
capital from $500,000 to $2,000,000. 

—The annual statement of the Railway Share Trust & 
Agency Co., Limited, of London has come to hand, The 
gross profits for the year 1900 were £59,981 and the net earn- 
ings were £54,184, After providing for dividends, writing 
off £4,020 for depreciation, and transferring £5,000 to reserve 
fund, there is left a balance of £18,789 to be carried forward. 
The reserve stands at £70,000. 

This company undertakes the negotiation and issue of loans 
and capital of companies on the London market, and acts as 
agent for approved railway or other corporations in payment 
of interest, dividends, registration of stock, and also as trus- 
tee for debenture holders, 


—The consolidation of the Susquehanna Valley and the 
Strong State Bank of Binghamton, N. Y., with the First 
National Bank of the same city, which was outlined in this 
department on February 23, went into effect on March 18, 


—In 4 little over two years, the Bank of Commerce of Nor- 
folk, Va., has more than doubled its line of deposits. There 
are two other banks in Norfolk having a larger total of de- 
posits, but the business of the Bank of Commerce is evidently 
being very steadily developed. Its growth since December 
1898 is set out in the following: 


BANK oF CoMMERCE, Surplus & 0. — Price.—~ 
Be — Capital. ~ Profits. Depostte. Bia. tae, 
= hb phat $200,000 $165,560 $1,191,867 165 175 
ia 200,000 164,089 1,155,480 160 .... 
ua 200,000 152,119 967,497 155 157 
peer. gugap 200,000 162,446 1,105,798 153 155 
———— 200,000 150,244 1,116,478 151 153 
Son aae 200,000 135,000 1,050,000 151 153 
tnt. ime 200,000 145,128 1,164,469 cows 152 
a, 200,000 128,917 1,106,054 145 150 
a io 200,000 121,084 855,591 141 145 
putea 200,000 123,323 785,134 141 145 

beéspeces 200,000 121,939 570,377 135 136 


Thus deposits now a 
ggregate $1,191,867, against only $570,- 
eae 1898, In the came interval the item of sur- 
undivided profits has risen from $121,939 to $165 ,560 


The shares are now held at 175 with 165 bid, against only 135 
bid at the earlier date. Nuthaniel Beaman is President; R. 
P. Voight, Vice President; and Hugh M, Kerr, Cashier. 








Monetary? CommercialEnglishAews 


[From our Own correspondent. | 


LONDON, Saturday, March 16, 1901. 

There has been some recovery this week in British Govern- 
ment securities. There has been a fair demand for 
American securities; and there has been decidedly more 
doing in gold shares of all kinds. Still there has been no 
real activity. The public is waiting upon events. For weeks 
it has been known that negotiations of some kind were going 
on between Gen. Botha and Lord Kitchener. It is belowal 
everywhere that Gen. Botha desires to surrender, that his 
men are exhausted, their horses worn ont, their ammunition 
expended, and yet the surrender does not take place. 

Apparently, indeed, the British troops are moving once 
more. Again a large loan is sure to come out before very 
long. Probably it will not be issued until the war is com- 
pletely over. It will be the last amount borrowed for a con- 
siderable time. Therefore, the greater capitalists are all 
husbanding their resources, as they do not expect to be able 
to buy British Government securities so cheeply for many a 
year. Over and above this, the Russian action in Man- 
churia is disturbing markets ali over Earops. 

Some minor causes have contributed to check business, 
For example, the fortnightly settlement on the Stock Ex- 
change began on Monday morning and ended on Thursday 
evening; and although it was got over very smoothly and 
easily, still it took up much time and thought. Then, again, 
there has been a rather sharp fall in copper this week which 
has brought down all copper shares; especially Paris selling 
of Rio Tinto shares has been on a considerable scale. The 
Paris Bourse just at present indeed is in a rather peesimistic 
frame of mind. 

Nowhere has Russian action in China caused so much 
disappointment and so much disapproval as in Paris. It 
is felt that Russia is pursuing her own objects without the 
slightest regard for the interests or the creditof France. Dis- 
satisfaction with the Russian alliance has been growing in 
France, indeed ever since the Fashoda incident. It is 
strengthened just now by the mannerin which Russia is 
pursuing her own objects without, so far as the French pub- 
lic know, even condescending to consult with the French 
Government. Even in France, however, there is no serious 
fear of war arising out of the events in China. All over 
—— it is believed that Russia is not prepared for war, 
and that the other Powers are very much disinclined to go 
to war. Consequently some kind of arrangement is every- 
where expected; but thoughtful Frenchmen are asking them- 
selves how would France stand if some Russian general or 
official were to do something from which Russia could not 
withdraw without apparent discredit? Would France in 
that case be drawn into war, and how would her relations 
with Germary be affected ? 

This kind of reasoning explains the marked unwillingness 
of the French banks to lend any more to Russia; and it ac- 
counts for a good deal of the weakness in Paris just now. 
The French, moreover, are dissatisfied with the way things 
are going on both in Spain andin Portugal. In both coun- 
tries, indeed, they fear that a Republican rising is by no 
means improbable; and at home they are rather disturbed, 
at all events the middle classes are disturbed, by the strikes 
and evident growth of Socialism. 

On the other hand, there is a somewhat better tone in Ger- 
many, partly owing to the continued combination of the 
banks to ward off farther troubles arising out of the failure 
of certain mortgage banks, partly to a slight improvement in 
the coal and iron trade, and partly to a quite unexpected im- 
provement in Vienna. For years past the Vienna Bourse 
has been in a state of almost suspended animation. Why 
there should be a sudden reviva) now is puzzling everypody. 
The internal position of the country does not seem to the out- 
sider to have improved. The antipathies of the nationalities 
are as strong as ever. The compromise with Hungary has 
not been arranged; and trade is not in any way prosperous, 
The sudden activity on the Bourse, then, is not easily ac- 
counted for unless it be by the simple explanation that dur- 
ing the long depression savings have so accumulated that the 
saving classes feel that they cannot keep their money idle 
— longer, but must employ it somehow to bring them in an 
ncome. 

During the early part of the week money was decidedly 
more plentiful and consequently cheaper, and a considerable 
amount previously borrowed by the outside market from the 
Bank of England was repaid. The apparent comparative 
abundance of money was mainly due to the immense dis- 
buarsements by the ury. On Thursday, however, 
which was pay-day on the Stock Exchange, money was 
found to be very much scarcer thanjhad been supposed likely: 
and the market had opce more to borrow ioaeir from the 
Bank of England, In all probability the scarcity will{con- 
tinue for two or three weeks yet. Of course it may be that 
the Government will pay out such immense sums during the 
next fortnight as will counterbalance all other influences. If 
it does not, the large payments of revenue must continue to 
give the Bank of England control of the market and there- 











fore to keep the money comparatively scarce, : 
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In Paris money is very abundant; and though, owing to 
the usual spring requirements, there is just at the moment a 
slightly stronger demand, still the market is over-supplied 
and money would become exceedingly cheap were it not that 
immense sums 


the great French banks are employing suc 
abroad, and more ticul in this country. It is under- 
stood, moreover, that the French banks are preparing to 


subscribe liberally for the coming British Government loan, 
which is another reason why money is not quite so abundant 
this week as it was last week. 

Germany there is also somewhat more demand for 
money, mainly due to the usual spring requirements. The 
movements in Germany are always earlier than in this coun- 
ai Here the spring requirements do not make themselves 
felt so strongly until April and May, In Germany they begin 
to be felt early in March; but the market for all that is easy 
in Germany; and probably will continue so; for the slow 
liquidation must goon. And although there is some slight 
improvement, or at all events tempor improvement, in 
the iron and coal trades, industry generally is very quiet, and 
trade is by no means active, nor is it likely to become active 
for some time. Speculation is nearly absent and investment 
is not very active, although there is a good deal of invest- 
ment going on in Government and municipal securities. 

The demand for remittances to India hes fallen off some- 
what. The India Council on Wednesday offered for tender 
80 lacs, and the applications amounted to nearly 57737 lacs. 
Yet little more than 50 lacs were allotted, at prices ranging 
from is, 3 29 32d. to 1s. 3 31-82d. per rupee, the Council being 
unwilling to allot at lower rates than these. Next week 80 
lacs will again be offered. 

The following return shows the position of the Bank of 




















England, the Bank rate of discount, the price of consols, &c, 
1901. 1 1890. 1908 
| 13. az, 14 Ser. 16. ier. 16 
. 28,464, 28,187,415 26,558,840 26,423,470 
2. 12'875.415 16,225,093 16,799,784 18.99.3538 
85,092,358 48,391,176 $6,-24.021 88,272,556 
12.306, 17,197,425  13,-06,274 120 
80,551,462 40,491,556 $4,913,574 85,816,210 
25,730, 24,445,653 23,2-4,203 23,717,0%0 
departm’ts 36,419,982 $5,853,098 83,038,133 83,316,569 
* BOK 85 5-16 4314 42% 
<ge 4 3 3 
965-16 1013-82 11056 111 11-16 
wc. 983-164. _ 27 9-16, 87544 20564. 
43,975,000 185,281,000 205,210,000 174,877,000 





Messrs. Pixley & Abell write as follows under date of 


March 14: 

Gold—The movements in gold have been unimportant. £26,000 has 
been bought by the Bankof Engiznd in bare, but in the near future 
considerable arrivals are expected, over 21,000,000 being in sight. 
£6,000 has been withdrawn for the Continent, For the week-Ar- 
Tivalse: Australia, £23,000; Straits, 255,000; River Plate, £27,000; 
total, £285,000. For the month of February—Arrivals: Germany, 
257,000; Belgium, 261,000; France, £462,000; Egypt, £250,000; 

th Africa, 227,000. Shipments: France, 203,000; India, 2255,- 


000. 

Silver—The position in silveris unaltered; the Indian Government 
is the only important buyer, although a fair amount was purchased 
for the Bazasr at the jevel of 28 1-164. A Continental order raised 
the price yesterday to 28 3-16d., at which we close steady. The In- 
dian price is Re. ° per 100 Tolahs. Wor the week—Arrivals: New 
York, £382,000; Australis, 22,000; total, 2384,000. Shipments: Bom- 
bay, £174,800. For month of February—Arrivele: Germany, 2£13,- 
00u; Belgium. 223,000; France, 219,000. Shipments: Germany, 
216,000; Belgium. 28,000; France, 2142,000. 

Mexican Doliars—Last price was 27%4., at which a fair business 
wasdone. Shipments: New York, 222,500. 


The quotations for bullion are reported as follows: 











! 
GOLD. Mar. Mar. SILVER. | Mar. | Mar. 
London Biandard. 14. #£x«®37. London Btandard.! 14 | 7. 
ls, djs. @. || a. | 4. 
Bar gold, fine....0z.'77 91%4'77 94 Bar silver, fine...0z..2821¢ (284g 
U. 8. gold eoin...oz.76 4 (76 4 Do 2mo.delivery'28% (2826 
Germ'’n goldcoin.oz..76 5 |'76 5 Barsilver,contain’¢ | 
Prench gold coin.oz..76 5 (76 5 do 5 gre. g0ld.02.'2811;,'285% 
Japanese yen....02.76 4 76 4 do 4 gre. go0ld.oz.'28' (28716 


Go 8 gre. g0l1d.02.|28%4¢ | cq 
i Cake silver....... 02,'30%8 (30514 
J Mexican dollars .oz.'27%* |27%" 





* Nominal. 
The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-eight weeks of the 
new season compared with previous seasons: 


IMPORTS. 

190001. 1899-00. 1898-99. 1897-98. 
tmp’ rteot wheat,cwt.36,664,200 30,705,700 21,911,850 23,212,610 
Bariey......... onerns- 3,904,500 9,927,600 16,571,800 12,556,494 
pereroesrons se wnerlZ071 400 9,770,600 8,425,470 8,346,260 
2 eee «os 1,568,220 1,741,200 1,377,100 75,300 
eperreerscnesees 984,040 1,012,200 1,204,460 1,657,440 
Indian Corn.........- 31,291,900 32,661,400 28,857,260 26,025,160 
oomevercoscconens 11,401,000 12,625,520 11,985,560 


Supplies available for consumption (exclusive of stocks on 


September 1): 
1900-01. 1899-00. 1898-09. 1897-98. 
Whestimported,owt.26 264.200 20,705,700 31,911,850 82,212,610 
or 


seperee eoeeee rysve 11,401,000 12,825,520 11,985,580 
of home-grown.15 322 18,492,526 19,194,026 16,165,910 


TOM) . norearnonee- 63,768,922 €000,226 63,931,406 61,364,100 
Aver.price wheat,week.25s. 94. 258.114, 258.104. 358, 104. 
Average price, scason.278. 34. 266. Od. 268. 104. 38s. 114. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 








Wheat qre...8,89000 8 186000 2 446-000 26 15,000 
Flour, equal t Gre... 305000 435,000 465,000 608000 
sconsenaeeeQEB... 605,000 619, 590,000 706,000 
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The daily cl quotations for securit; 
are reported by cable as follows for the — ending wanda 
LONDON. Sat. | Mon. | Tues.| Wea, Thurs, m, 
Silver, per ounce.....d.) 27% | 271 27 lee 
Consoia now,S% pots] O5I%¢| B54e"'| Bare | See | Be 
For account .......-../ 95131,/ 95% | 95% | 957,. | gsi! 
Fr’ch rentes(in Paris) tr.|01°37\9|01-42%4|101-30 |101-45 lor galt! 
senscsneseense| 72% | 7219 | 72 | To% | gael 8y 
Anacon ae 91g 9g 91g 9% | Ge 
Atoh. Top. & Santa Fe..| 62% | 62% 61% 62% | 63% ont 
Baltimore & Ohio ...-..| 95% | 95% | 93% | goe | S18 | 97% 
Proferred..........----/ 94 | 9428 | 93% | 93% | gi | 908 
waeees-| 9734 | O74 | OCR | 96K | Gm | SFR 
Chesapeake & Ohio....| 48% | 48% | 47% | 48% | agen 954 
Chica. Great Western..| 23 28 24 a4 ia | 8 
Ohio. Mil. & St. Paul.../155% {155% 15533 [1554 |15gi |, 288 
Den. & Rio Gr.,com....| 47% | 492g | 47% | 484 | 49” [153% 
Do do Preferred.| 95% | 98 | 98% | 98% 100% |A8% 
Erie, common ........--| 35% | 35% | 35 | 357% | a7 [00% 
1st preferred ... eee-| Tl¥@ | 7153 | Tlie | Zig | 72 36% 
24 pref sucreonen-| 59% | 60% | 591g | 60% | GOR Hy 
Dilinols Central ...-----./140 {140% |140* |139% [139% |,58 
Louisville & Nashville..|102% |10348 |102% |102~ |102q {142 
Mexican Oentral......., 25. | 25 | 25 | 25% | 95° |102% 
Mo. Kan. & Tex.,com..| 24% | 25% | 25% | 2515 | 26% | 2048 
Proferred......-...----| 59 | 59% | 50 | 58% | 59° | poe 
NW. ¥. Cent’ & Hudson.|150 [151 (150% [150° liso. |e 
M. ¥. Ontario & West’s| 34% | 35% | 35 | 35% | 36m | sor 
Norfolk & Western.....| 5243 | 52% | 52% | 5215 | 52% 52ly 
Do do .pref.| 88 88 88 87% | 87g 88g 
Northern Pacific, com..| 90 90 89lg | 93% | 95g | 967 
Proferred......0-.00-..| 91% | 91 90% | 9219 | 93% | 951 
Pennsylvania...........| 79 79% | 79% | 79% | 79% 18% 
"Phila. & Read ......... 17% | 18% | 17% | 18° | 18% | ig 
*Phila. & Read.,ist pref.| 37% | 37% | 37% | 37% | 38% | 33 
“Phila. & Read.,2d pref. 24 | 24% |-24% | 25° | d6xu | 96% 
southern Pactfic........ 479 | 47, | 47 | 48 | 48% | ay 
3outh’n Railway,com..| 27% | 28% | 2913 | 29% | 29% | 99 
Proferred..........--.| 81 | 81 | 81 | 81% | gi | ae 
9533 | 9548 | 9433 | 94% | 9414 | O43 
87% | 87 | 87 | 87 | 86y | B7y 
207% | 21% | 20% | 21% | 21% | g1y 
407, 427% | 40% | 42 421g | 41% 
6733 | 6919 | 674s | 68 68 | 66% 








~* Price per share. 
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IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending March 1: 

















FOREIGN IMPORTS. 

For week. 1901. 1900. 1899. 1898, 
Dry Goods....| %2,806,051, $2,747,271, $2,624,131] $2961 
Gen’! mer’dise 11,147,159) 8,459,096, 8°704'265 $205 081 

Total......| $13,953,210] $11,206,367| $11,328,396) $11,193,998 

Bince Jan. 1.) 

Dry Goods....| $28,257,009) 835,845,161 $29,260,428) $29,012,184 
Gen’l mer’dise| 100,637,480 100,039,267, 94,665,159] 80,868,904 
Total 12 weeks $128,894,489 $135,884,428 $123,925 587 '$109,876,088 





The following is a statement of the exports (exclusive of 
specie for the week ending March 25: 
EXPORTS FROM NEW YORK FOR THE WEEE. 





| 


1901. 


1900. 


1899. 1898, 





For the week.. 
Prev. reported| 


| $10,069,656 
118,453,745 


$1 
10: 


4,638,087 
3,922,062 





$10,109,819 
101,308,420 


10, i 
* 50-9882 








fotal 12 weeks $128,523.401 





$11 


8,560,099 


#111,418,239 107,603,682 





NoTe.—As the figures of exports as reported by the New York 
Custom House from week to week frequently show divergence 
the monthly totals, also compiled by the Custom House, we have 
week adjusted and shall continue from time totime to adjust the totals 
by adding to or deducting from the amount “previously reported. 

he only year in which any considerable divergence occurred wis 
1900, this being due to the fact that the department in which the 
weekly figures are compiled was some three weeks behind at the low 
of 1699, but subsequently caught up with its work. 


The following shows exports and imports of specie at New 
York for the week ending Mar, 23 and since January 1. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































bitin zports. | Imports. 
old. 
Week. |SinceJan.1., Week. |MinceJanl. 
—— ' ' 
Great Britain....... PRE. Sale | Brecseses 
iimtecd  dadaaacd 8,095,829, | 98,80 
"6,635| 327,175! 30.970 247,080 
Ye ore 15,680) 12288 nai 
445 10,595) : 
ll other countries. cmuaainct a 1,500, 20,681 
656,623 
Total 1901...... 87,080| $8,449,279 $45,761 ® 
Total 1900......| 558,996 7,348.873 31,084 1,001,068 
Total 1899......| 161,725' 2,463,498, 385,531 _ 4,477,118 
Exports. Imports. 
Bier. —- ee 7 L 
Week. |BineeJan.1.| Week. |Sincedan. 
Great Britain.......| $1,285,200/$12,378,850| $....--.. | Bengesece 
France... peat see 1; teint ce $ "200,089 praia: sal 3,883 
RPA BR 9 i “on O11 
West Indics,....-. 3,161 98,050) 14.891) 66,911 
ox etganteante: SRR ose 21,2 140 SNR 
South America... i016 1/016) 42,103, 18 
All other countries) —.-.,--. 2,491) --n--o0 ain 
t 14 
Total 1001...... 1,289,877|@12,702,665 $140,134 #7821 
Total 1900...... * "885,443 ooo eed 107,736. 1,036 3 
__ Total 1899......|___ 972,799! 12,148,80¢! 37,306 _718,600 
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Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending March 23, based on averages of the daily result. 








We omit two ciphers (00) in ail cases. 








BANKS. 
(00s omitted.) 


Naw YORK OIty. 





. 
MUBTAL. +56. ss0000s 


Nineteenth Ward 


BME scinsasccccecs 


Riverside. 





Bani of Sta 
let Nat.,Staten 12, 


lst ‘1 
Hud. 00. 3 

$4 Nat., Jer, city, 
¥4 Nat., Jer. City’ 
‘at Nat., Hoboken. 


4Nat., Hoboken.| 1 
Totals Mar - 
Totals Mar. 16, . 
Totals Mar’ it. foes 





Peon eseeees 
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3 8 $ 
Gold coin (inc.bul’n in Treas.) 1,117,032,760 231,160,034 628,383.957 612, 
SCONE GNRMIONCER i ccissaccces gesueds .. cninbases 257,645,739 181, 
Standard silver dollars ° 
“silver certificates... 





n S13, 
*Curr’cy cert, Act June8,’72 ssa ne snecacen os 15,270,000 
National bank notes.......... 348,655,266 10,062,244 985,503,012 245, 1 





New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
member banks, 



































Capital & BS we | 
BANKS.| Surplus.| Loans, | Specte.| Legals. Deposits. Otre’l’n.| Clearing. 
——| 
. ¥.* } $ 
uts-* '3..|167,$60,61914,409,41989488| 73,981,1/10195140 81,909,0|18958168 
= 9:'|168'076/2/918,789,6|1911341| 72,665;310119285 81,469,0| 15379678 
“ 167 |168.076.2|914,812,7|1894281| 72,120.9'10061856 81.588,6| 14447149 
w | 28.-|168,887,1/910,779, | 1884883) 71,898,7 10004588 81,525,1| 17468108 
Mar”9..| 57,682,9|189,697,0/18,008,0| 8,888,0214.827,0 6,114,0|188,056,2 


832, |214,827, 
“ 16..| 57,632,9)190,581,0/13,598,0) 9,109.0/218,196,0, 6,115.0) 142,280,1 

















—* 57,632,9|192,308,0|14,016,0' 9,278,0'220,893,0\ 6,117,0|145,377,1 
ar. 9..| 38,715,3|187,886,0|  60,013,0 _—‘|202,684,0 9,999,0| 90,061,6 
“" 16..| 38,715,3|167,893,0| 58,854,0  |2038,129,0 9,998,0| 87,879,1 
“ 93..| 38,716,3)169,460,0) — 58,190,0 —_|203,687,0 9,994.0) 99,144,1 





- * Weomit tavo ciphers in all these e8 


Agures. 
+ Inclading for Boston and Philadelphia the item “ due to other banks.” 











CoINnAGE BY ONITED StTaTEsS Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during Feb- 
ruary and the two months of 1901. For statement Jan. 31, 
1901, see CHRONICLE of Feb. 23, 1901, page 373; that of Feb. 
28, 1900, see March 17, 1900, page 512, 


























February, 1901. | wo Months 1901. 
Denominations. 
Pieces. Value. | Pieces. {| Value. 
s | [oo 

Double eagles. ...... 141,430 2,828,600: 141,430) 2,828,800 
ae eocecee 457,070 4,576,700 1,208,440/12,084,400 
Half eagles..... ponies 365,000} 1,825,000 1,394,900) 6,974,500 
ey ee eee ae eee | oneesees Ratncesce 
Total gold 964,100; 9,230,300) 2,744,770|21,887,500 
ollars......- 1,620,000 1,620,000 3,818,000) 3,818,000 
Half dollars... é 260,000 130,000) 676,009} 338,000 
uarter dollars. 872.664 218,166) 1,316,664) 329,166 
es Z 2,740,000 274,000 4,700,000! 470,000 
Total silver........ 5,492,664 2,242,166) 10,510,664) 4,955,166 
Five-cent nickel..../ 1,488,000 74,400 3,609,000) 180,450 
One-cent bronze. ... 4,210,000 42,100 7,953,000 79,530 
Total minor.......! 5,698,000) 116,500; 11,562,000 259,980 
Total coinage....... | 12,154,764| 11,588,966 24,817,434 /27,102,646 





DEPosITts OF BONDS HELD BY NATIONAL BANKS.—The 
followinginteresting statement furnished by the Comptrol- 
ler of the Currency shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on February 28. For 
statement of Jan. 31, 1901, see CHRONICLE Feb. 23, 1901, page 
372; for that of Feb. 28, 1900, see number of March 31, 1900, 
page 617. 





| U. 8 Bonds Held Feb. 28, 1901, to Seeure— 

















Desevighones Bonde. Public Deposits, Bank " 
in Banks. | Circulation, _ 7°! Heid. 

Sp. ots.,1894,due1904 $474,000) $286,900 $760,900 
4per ots., funded 1907..| 10,285,000 6,380,650 16,665,650 
4 p. ots., 1895, due 1925, 11,570,950 3,936,600 15,507,550 
8 p. cts.,’98,due 1908-18, 5,827,260 4,095,680 9,922,940 
Spercts.,funded1s91*., =... | 457,250 457,250 
2 p. ota., 1900 due 1930., 73,171,300, 306,217,750 379,389,050 
8°65s Dist. Col., 1924... 635,000, ti... 535,000 

, ee |" 101,863,510 $321,374,830 $423,238,340 





* medeemabie at option of the United States. 

The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. There were so 
held on February 28 $10,326,000 bonds, making the whole 
amount at that date in possession of the Government as se- 
curity for deposits $112,189,510. 


Stock OF MoNEY IN Country.—The following table 
shows the general stock of money in the country as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for February 1 will be 


found in the CHRONICLE of February 23, page 373. 


-~Stock of Money Mch.—~ 
fe " —Mone, in Circulation.~ 
Inthe United + Held in Mch. 1, Meh. 1, 
States. Treasury. 1901. 1900, 








337 

. 610,301,816 16,884,259 71,076,387 69,1 
poet RRR i 0 429,340,690 400,103,487 
83,667,890 7,230,660 81.457;330 74,708,316 
65,957,000 O48, 8387 

4 

27 








o~ 

















ie 


oe 99,673 
OMG so cti cinda 846,081,016 11,250/894 935,421/722 





POC ineccced- vie! oecccnvces: 2,467,205,228 276,686,084 2,100,609,144 2,002,081,794 
Population of the United States Mch. 1, 1901, estimated at 77,311,000; clrou- 


sation per capita, $28 34, 


* For redemption of outstanding certificates an exact equivalent tn be eo | 


of the appropriate kinds of money is held in the Treasury, and is not includ 
in the account of money held as assets of the Government. 


+ This statement of money held in the Treasury as assets of the Govern- 


ment does not include deposits of public money in national bank depost- 
parlees dor an credtt of the Treasurer of the United States, and amounting to 


CHANGESIN LEGAL TENDERS AND NATIONAL BANK NOTES TO 











March 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
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Feb. 1, together with the amounts outstandin ‘March 1, 
and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank notes 
up to March i. For statement of Feb. 1, 1901, see CHRONICLE 
Feb. 23, 1901, page 372; for that of March 1, 1900, see March 
10, 1900, page 4 


Ratvwonai Sank Notes— 





Feb. 1, 1901.......... 








Amount outetandin (#946,742,186 
Amount issued 4 « February cece “ | $3,830, 
Amoant retired using February. .......... | 796;680 1,833,525 

Amonnt outetanding March 1, 1901*.. $348,5' 575,661 661 

Legai Tender Notes— 
—, on deposit to redeem anseenne bank 
otes Feb. 1, 1 * ste | €31,020,558 

anoant deporited during February .....-. | si 18,448 
Ant reissued and bank notes retiredin Feb 1,780,893) . . ,661,945 


Amount on deposit weetoemn newer 
___ dank notes March 1, 190 1. 


$29,358,618 


“*Oirenlation of National Gold Banks, not incladed in above, $79,595, 
According to the above the amount of legal tenders on 
deposit March 1 with the Treasurer of the United States to 
shoe national bank notes was $29,358,613. Theportion of 
thie deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
re lucing or retiring their circulation, was as follows on the 
first of each of the last five months. 








March 1. 








Deposits by— Noe. i Dee. 1. | Jan. i Feb. 1. 
a Ni $ ~ oe 
Insolvy nt bks. 974,338 941,568 953,173 962,448 896,583 
ag bks. 7,805,597 7,641,210 7,506,903 7,422,063) 7,167,116 


| 
ecto iss4. 24,004. 273 28, 813,00 003 23, 506, 661 22,636,047, 21,806, O14 


Total. 32," 784, 263 32, 32,395.77 776/31 31,766, 737 31 31,020. 558 20. 358 458, 613 


*Act of June 20, 1874, and July 12, 1882. 

Breadstuffs Figares. Brought from Page ¢ 636. —The 
statements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 














estern lake and river ports for the week endin, March 23 
and since Aug. i, for each of the last three years have been. 
Receipts «t—| Flowr. | Wheat. | Corn. | Oats. | Barley. _hiwe. 

|Bbis 196 bs Bush.00 be Bush.56lbr Bush.3tlbs Bush.48ibs Bw.661) 

Chiengo......| 226.871 —S19,818 1,668,567, 1,541,050, 140,580) 40,800 
Milwaukee... 15.050 307,500 © 82,800 «115,800 = 77,900, 18,750 
Dulst2 ...... | 41500 280,976 812,275 84,887, 1,452, 18,708 
Mimmeapolis. ....... | 1885.180 161.650 223,510) 14,150, £840 
Toleéo...... | $7,088 250,982 177,926 66,178, 7,000, 8,954 
Detroit ...... 5200, 90,085 = 0.897) 87,808, ferret 

; wovueee | - SRTD_«MBR GBI] 184,118)... re 
Bt. Louis .... 40675 832545 308,975 256,800} 26,250 10,500 
Peoria ....... 18,650, 18,600, 278,000, 178,800, 42,400, 1,400 
Keness City.) ......- | 416,000 71,250 56,200, ....-- } , 
Tot.we.s901| 875.128, 4A0RR84, 908,521) 8,751,668, 800,708 — 99.452 
Same wh.O0.| S5R.775) 410.9% 4.671.022 2,030,658 672,189 105,862 
Same wk." 194,004 2.008988 2,252,708 1. 964.008) $33,143 118,488 
Since Aus. 1 
2900-2901. . mana decaniieibenaneinabeneniaee 25,708,477 2,007,156 
2896-2900... 097 |161,936,250,155,708,651|116,684,043) 85,311,264) 4,927,369 
1AB6- 1808. en 192 805 '219,047.536/157.198.224/119,345.975 $1,925,404 8,759 874 





The receipte of flour and ee enna pane ie 








the week ended March 23, 1 
Pur, Wheat Oorn, Oates, Bar 6, 
bbis. rasa, bush.  dush. te a4 
Kew 125,741 662.850 1,065,400 
41416 255.122 291,978 Soa bee 2, 
4750 11 200 1000 48,400 
69981 97845 179,139 
S156 «183,985 158,744 
2265 1612 
18578 825,000 
win 209.200 
12,975 
ae 
16519 07,841 Saaas 
425545 2043506 8.229884 2,061,762 ~ $8,175 
SY 120BASS 8.75805 1,076,568 92,802 


Go mot include grain vaseing through Sew Urieans for foreis: 
bills of iading 




















Burs OL 
Total ee ae Jan, 1 to March 23 compare as 
Seovowps 6) y 1900 see 1808. 

FhORE -nienncn-nseencBht x 414.761 62000 4440 342 
-Aoeeh. 22591226 18,470,687 #743 16,134,766 
se MA176 « 79 
o «6 O68 ibaa ag 28,778 847 
+ “12 por 140.862 

“ B74 412 a oh 
~ “Saee me TMbAtl 86,900,174 —90,1g8.197 





from the several seaboard ports for the week 
22, 1991, SATE Se Sh en ee 


Wy wet Vers, ’ 
det the Ns 


Bitte ete alii Fit 


eenrenee 





. eee .. bMIb 5476 ;)...... ‘Wiser *" 88a 
bie. 26.00 6868s = BALL ya nines -Stdinintea 
A Epon 2387 cg Mite: 
be oo 4] ages 
aeehees pb) pee if ° 
s. Wi. ie; «110,900 ; 
SD | connnnae ee ee 
BEE oor. Gilt ae 
iene wade 
G7 yibd “a 0 aM pinned 16,976 


The destination of these exports for the week a, = 
September 1, 1900, is as below: And tinge 


——Few——_ —-—— Wheat, -——.., 
Boportsfor — Week Sines Sept. Week ro eT Rms 
eesk and tines Mar. 28. 1,1900, | Mar. 98 ~ ve 

Gept. 1 to— HH a . beh u 
Gnited Kingdom 154,641 6,887,047 1,018,688 84,128 850 } 
Jontinent........ 22,671 1,100.103 915.380 20,450,878 g'p70) 
4,.&C.Amerion. 9,871 806.616 2484 18,118” Sieh 
West Indies..... 1 648,98: etevees 0 ji 
8r.N.Am.Colo’s 1615 68.976 thcesda.. ee HY 
‘ther countries 4060 144,178 sae 858,250 1, 70, 





Tota),.......... 208,928 8,906,188 54,050,675 
Tota! 1809-1000.. 297.628 8,583,044 1088088 sets 179,708 Tos Saran iiyee-te 


The visible supply of grain, comprising the stocks ip 
granary at the principal points of accumulation at lake ang 
seaboard ports, March 28, 1901, was as follows: 








Wheat, Oora, Oats, 
In ore at— bush, bush. bush 
ork 1,632,000 841,000 
847,000 186.900 
“18,006 867,00 ete ecee — sasssees 
idibiee #000 Posse Sits 
a nen 25,000 486000 
1,860,000 419,000 "H.06) “ggg 
431,000 8,000 43,000 “tainty 
6.147,000 8 188,000 oF “ 
worm ine “Stig ‘ll 
128,000 822,000 Bee. 72.0 
5,090,000 1,075,000 866.00) ‘te.igy 
$85,000 9,057,006 “id.00) “aaah 
746,000 65,0 } 
103,000 wetie oe Ri... 
$04.90 sit 000 “hoi 
. 000 
9,000 24. 
af cc rete MR ccee ite 
Seeanalendriver..- 2.022; sagt desecess) Lesage aaa 
Total Mar. 28, 1901*. 64,714,000 22,862,000 11,085,000 1,118,000 181,00 
Total!Mar. 16, 1901°. 66,124,000 $2,848,000 10,871,000 1,198,000 1,897,000 
Potal Mar. 24, 1900+. 64 098,000 $1,111,000 6,898,000 1,191,000 906,00 
. Otal Mar. 25, 1800+. 80,067,000 88,397,000 11,893,008 1,444,000 2,880.00 
Otal Mar. 26, 1808+. 80,061,000 48,402,000 11,636,000 8,265,000 617,000 





* Includes stocks in private elevators at Milwaukee. 

+8tock s in private elevators at Milwaukee not included. 

NoTE.—Beginning July 1, 1890, the New York Produce Exchange has change 
ts Visible Supply Statement by including stocks at New Oricans, Galveston, 
Ft. William and Pt. Arthur (previously omitted) and leaving out Albay 
Oswego and Cincinnati. formerly included. 


Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 


By Messrs, Adrian H. Muller & Son. 


Blocks. 

397 ae Nat. nee. 187% 
48 Home Ins. +» --280-280% 
25 Lanyon Zino Co., ret. 

Bil per share 

220 Publishers’ Plate Rent 

ing Co $2 


.100 25 Empire City Fire Tacon 1% 


Stocks. 
250 B’klyn City RR Oo.... .244 
10 Matual Union Teleg. Co.109 
125 Amer. Exch. National 
EE SEES 226-2301, 
1 Memb Blooming Grove 
Park Association. . 
5 N. Y. Fire Ins. a 





5 Bank of Ameri 485 10 Ampahion Acad.of B’klyn 31 

8 Market & Fulton? Nat. B’k254% 10 Kings Oo, Trust Oo...... 

4 Merchants’ Exch. Nat. 20 — e’s Trust Co. of 
SEPERATE “185 OOKLYN ..0000--0+-00- 0 

5 Mercantile Nat. Bank...240 30 Singer Sewing. Mach. Co,240 

20 Nat. Park Bank.......... 5011g| 50 Nat. Bank of Commerce.340% 
2 Aetna Ins. Co. of Conn..289 |104 North American —— 
4 Travelers’ Insur. Co. of 268 


%q-270 
Hartford 4 Corn Exchange Bank....380% 
Bmds. 


395 
Sy iomebare Trust Co.215 





2 — - ae = $5,000 New Amsterdam 
ey evccccccere $131-132 | Co. lst 5s, 1948; J&J. i ate ie int 
200 Bank of New . Ee .839 Rey rities Co. consol. 


ight Av. BR. 6% 


. 4s; M 
45 Fourth Nat. Bank....200 204 |$1,600 ” 16% 


21 Manhattan Co. Bank....286 scrip, 19 


Baubing and Financial. 





— 





Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - - NEW YORE 
Transact a general bankine busieces) act as Fiscal 
Avents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 


INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange Branch Office, 67 State 8t., Albany 








Geores BARCLAY MOFFAT. ALEXANDER M. WHITS J}. 


MOFFAT & WHITE, 
BANKERS, 


Members New York Stock Mxehange. 
Se. | NASSAU STREET, . . . NEW YORK. 
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INVESTMENT SECURITIES. 
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~~ Bankers’ Gazette. 
( ie. ) 


DIVIDEN hs 
oe 3 é | per | When 
Name of Company. |Cent | Payab 


1% ‘A r 20 Apr 6 to Aprig 
14 Apr 1 . Not closed. 
1 


Railroads (Steam). | 
Lackawanna & Western (quar.)..- 
ae of New Hampshire (quar.).--| 





ha ‘hic. spec.gu.(quar.)) 1%'Apr 
Ft Wayne one ae cuar..quar. )| 1% ad 
Utica & Black River, guaranteed. ...-- | 3_ Mar 
ie oe 1 Mar 21 to Mar$l 


Ry., Dayton, com. and pref. (qu.)..| 149 Apr 
City cian City Ry. (qmar.).-..---------+ | } ro 
mieveland Electric Ry. (quar.)...--.-:-. | 1, |Ap 5 
Clev & Western Traction, pf. (qu.)..| 14’ Apr ; 
& Westville, N. Haven (qu.)| 14'Apr 1 Mar 20 0 Apr 1 
j ara street Ry. (quar.)...«----++---- 1% 1 Not closed. 
rorain & Cleveland Ry. cnet... seeduade A, Apr § Mar $1 to Apr 5 
povigrile (KY-) By vee aaeee 1Mar23 to Apr 1 
1 


Meriden (Conn.) Sou h. & Comp’e (qn.)! 1 Apr Apr 1 


5 Mar 29 to Apr 
5 Mar30 to Apr 56 








t., Newton, Mass. (qn.)) 2 |Apr 1 Mar24 to Mar3i 
Weel Ave. Wew Haven (quar.).. 14 Apr 1 Mar21 to Apr 1 
Banks. | | ‘ 
veeteudeerseess 4 ‘Apr 1 Mar 23 to Mar 31 
Caen a (aaer oa Find iat & aur 6Mar28 to Apr 5 
pda I frdccvivssenats | 1 |Apr 6Mar28 to Apr 5 
Riverside quar.)....-.. gigas aducnesess 2 Apr 1|Mar 29 to Mar 31 
eet Companies. cea . . 
ulyn, Brooklyn (quar.).....-------- 4 Apr 1 Mar 24 0 Apr ” 
Gentral (GRE iciyn ‘ciaais.:| BgABE Tl toldere of reo. Mar 23 
n & Trust, Bklyn (quar.)..! 2% Apr olders s. Mar 2: 
on Brooklyn (monthly). ....--.-- 1 ‘Apr 1)|Holders of rec. Mar 31 
Miscellaneous. ¥ . 
American Ice, pref. (quar.). sage coe Ii Age 15 Apr 32 to Apr 15 
atic Service 5 3 ig A 20|Mar: o or 4 
American Pneumatic Service, pf. (q".).| ; 2 ad I 
A 


American Tobacco, com. (quar.)....----| ave 11 to May 


0 
1} 
pref. (quar.).....-.-| 2. |May 1/Apr 11 to May 1 
‘oolen, pref. (quar.)......-.-| 1% Apr 15|Apr 4 to Apr ld 
see Copeet ‘ining... oscccece| OL4'Apr 26|Apr 10 to Apr 26 
“ “ «  (extra).....-. 75c. Apr sare 0 } on 38 
Hecla Mining..............., $15 Apr 22|Holders of rec. Mar ¢ 
Calvmal & South Amer. Teleg. (qu.)....| la Apr 9)Apr 2 to Apr 9 
General Aristo, com. (quar.)...-.-.-----| 2!» Apr 1)} ar 16 to Apr 
“ « pref. (quar.)... i _ : Mar 16 to Apr 
‘odak, Ltd., com. (quar.).. 2 Apr 
ms “ com, (extra) 2%Apr 1 
“ “ pref. neay dtd 4 , 
n Telegraph (quar.)......-...---- 
Mex enaland Te ep. TeleR. (quar.)..; 1143 May ar r26 to %} ay 14 
1 








New York & N. J. Telephone (quar.)...! 
Penn cag ey iouheaeseos eomesicrts | A 

ate Glass, com. (quar.)..... 
Pittsburg Plate Gla Se; (AMMEN. 1 28 BE Doc ecac gs aseccnacesvcesersse 





1. Perk. Horseshoe, pref.(quar.)} 1 {Apr 15|Holders of rec. Apr 2 
meer bt . Stable Car Tine, com (qu.$| she. ABr 25/4 rill to Apr 25 
Guten Sete a Vigeai; com, (quar:..| 1 [Ape 10lape 1 to Abe 16 
te al, com. (quar.)...| p 
es o ref. (qnar.).._| 2 |Apr 10\/Apr 1 to Apri10 
Virginia-Carolina Chemical, pref. (qu.).| 2 |Apr 15)/Mar31 to Apr 
Westinghouse Air Brake (quar.)........ | 2% Apr 10/Apr 1 to <Apri10 
“ “ (extra)........ | 34 Apr 10|Apr 1 to Apr10 
Westinghouse Machine, com. (quar.)....) 143 Apr 10|Apr 1 to Apr 10 
“ 4 pref. (quar.).... 14 Apr 10/Apr 1 to Apr 10 





WALL STREET, FRIDAY, MARCH 29, 1901.—5 P. M. 

The Money Market and Financial Sitaation.—The volume 
of business at the Stock Exchange has continued large in both 
the bond and share departments. It has been augmented 
somewhat by the introduction of the new United States 
Steel Corporation issues, but the condition mentioned is 
largely due to the favor with which railway stocks 
are now ag under the stimulus of dividend prospects 
or consolidation possibilities. There is, moreover, no ap- 

rent diminution in the investment demand for high-grade 

ues, and several of the best-known securities of this class 
have sold during the week at the highest prices recorded for 
them in recent years. 

Little attention has been paid to an advance in foreign 
exchange rates to near the gold-exporting point or to the 
shipment of $245,318 in gold, a special transaction, to 
Paris and Berlin. The capture of Aguinaldo, although of 
no special significance in financial circles, was regarded 
here as elsewhere a matter of general interest, and it is 
hoped will soon result in a cessation of hostilities. 

e Bank of England weekly statement on Thursday 
showed a decrease in bullion of £104,114 and the percent- 
age of reserve to liabilities was 46°64, against 50°48 last 
week; the discount rate remains unchanged at 4 per cent. 
The Bank of France shows a decrease of 75,000 francs in 
gold and an increase of 1,225,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 































































1901 Differences | 1900 1899 
| March 23 | ee. March 24 | March 25 
ee $ | # $ 
SCS” eee 68,422,700 58,222,700 
,365,000|_ ...... 83,654,000 _ 75,872,100 
10 Deco 4,033,600 739,331,000 779,481,800 
Net i ite 31, 0 Dec 30,500 19,260,700 13,820,800 
Specie... 222... eet 00 Dee ”'489'30¢ 746'248'800, 190,262,500 
Legal tenders...--| 71,898,700 Dee 222/200, 59,600,600 357, 
Reserve held 260,387,000 Dee 1,162,000 
ives 387, ’ 205,846,400) 244,120,100 
Legal reserve... | 250,114,575 Deo 1;431}825 200,029,100 225,562,675 


_Surplus reserve! 10,272,425 Inc 269,825. 5,817,300 
Norg.—Returns of separate banks appear on page 611. 


Foreign Exchange.—The market for foreign exchange 
| been strong except on Wednesday, when there was an 
ae tone. The supply of cotton an grain bills has been 
—s and the demand generally good. 
or a 8 actual rates of exchange were as follows: Bank- 
7 xty days sterling, 4 8434@4 85; demand, 4 88@4 881; 
rrr 4 8834@4 89; prime commercial, sixty days, 4 844@ 
743 documentary commercial, sixty days, 4 8334@4 85; 
ory a: Or payment, 4 8434@4 85; cotton for payment, 4 8334 
; Cotton for acceptance, 4 8414@4 841¢. 





18,557,425 


THE CHRONICLE. 





Posted rates of leading bankers follow: 





March 29 Saty Days 
Prime bankers’ sterling bills on London. 485% 489 
Prime commercial. ............--.00-2++--+4) 484% @484% —...... 
Documentary commercial. «-'4 838% @4 85 





Ss 2 cece 
---|518'3 @517'* 5 15%* @5 15% 
@ 4016 40% @ 40516 
@ 916 95°16 @ 95% 


Paris bankers’ (Francs)........... 
Amsterdam (gat ders) bankers..... geakeus 40 
Frankfort or Bremen (reichm’ks) bankers! i 95 


7 Laws Tee A bee errncno ain 
The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. premium; Charleston, 
buying par, selling 144 premiam; New Orleans, bank, $1°00 
remium; commercial, 50c. discount; Chicago, 40c. per 
1,000 discount; St. Louis, par; San Francisco, 12\4c. per $100 
premium. 

United States Bonds,—Sales of Government bonds at the 
Board are limited to $1,000 2s, reg., at 10614; $200 3s, coup., 
at 112; $1,000 3s, reg., at 1113¢; $1,000 4s, coup, at 1144, 
and $1,000 5s, coup., at 11134. The following are the daily 
closing quotations; for yerrly ronge see therd p ge following. 









|Interest; Mar | Mar| Mar, Mar Mar Mar 

|Pertods| 23 25 26 27 28 29 
Sa, 1930........ registered|\Q—Jan *106 |*106 |*106 '*106 *106 | 106% 
> Se coupon Q—Jan *106%2 *106'2!* 10612! * 106%! * 106% *1064% 
2a, 1930, esmall.registered).... 2. 2.) 2.2.2.) s2ee-e| coon scusua| oveasep aeubal 
OR ee ere eee eee eee hain 
8a, 1918........ registered Q—Feb |*11119\*11115)*111%! 1114:'*11154!*111% 
> Se coupon | Q—Feb *111%)/*111%9)*111%9/*111% *111%q'*1 19% 
3a, 1918, smallLregistered|\Q—Feb| ......| 222.6) ssesee! scones] cccoce} cocsee 
3s, 1918, small....coupon|\Q—Feb|*111 (*111 /|*111 |*111 “111% 112 
4s, 1907........ registered|\Q—Jan |*113 (*113 [*113 |*113%'*113%4!*113% 
Qh BOG ctevcdsiuds coupon Q—Jan |*11414'*114%4/*11444'*114 *114 9/* 1 B43 
48, 1925 registered Q—Feb | *138%4/ *13824!*138%4/*138%4 *138%4/*13829 
Pr . . ee coupon Q—Feb |*138%4'*138%4'*138%4 *138',4 *138%4/ "13 
5s, 1904... registered Q—Feb |*111%9/*11149/*1119/*111% *1114g/*31b, 
5a, 1904. .......... coupon Q—Feb *111%)*111%9i*111%)*111%*111%) 111%, 


*This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $5,000 Tennessee settlement 3s at 98, $4,500 
Virginia fund. debt 23s at 96 ani $436,000 Virginia 6s de- 
ferred trust receipts at 9 to 10%. 

Activity in railway bonds was further diminished this 
week, but the market was generally strong, Transactions 
averaged about $5,000,000 par value per day, in which many 
low-priced issues were conspicuous. ‘ 


Stock and Bond Sales.—The daily and weekly record ef 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 620. 


Railroad and Miscellaneous Stocks.— As noted above, the 
stock market has been active. It was reactionary or irregu- 
lar during the early part of the week, but became strong on 
Wednesday, and has so continued. Early declines have been 
generally recovered and a long list of railway issues made 
new high records. Lackawanna closes at 215 to-day, an 
advance of 18 points within two days, and Del. & Hud. at 
174 was 12 points above the price at which it sold on Tues- 
day, no developments being made public to account for 
such a movement in either case. 

Miscellaneous stocks have been decidedly irregular. Iron 
and steel shares were generally strong, especially the United 
States Steel issues. These were admitted to the unlisted 
department of the Exchange on Thursiay, since which 
they have been notably active at steadily advancing prices. 
Smelting & Refining declined over 6 points on a judicial 
decision continuing the injunction which restrains the 
company from purchasing other properties. Western Union 
Telegraph shows a net gain of 71¢ points on a steady de- 
mand for the shares. 

Qutside Market.—Trading on the ‘‘curb” this week has 
been quite active, but prices for the most part were i - 
lar, becoming stronger towards the close on Friday. 6 
withdrawal of the U. S. Steel Corporation stocks, which 
were admitted to the unlisted department of the Stock Ex- 
change on Thursday, reduced the volume of business to a 
considerable extent, but American Bridge, Seaboard Air 
Line, and Denver & Southwestern RR. shares made up in 
some degree for the loss of the steel stocks. The copper 
stocks also were stronger than usual. On the other hand, 
Consolidated Railway Electric- Lighting & Equipment Co. 
stock was notably weak, the price receding from 111g @13 on 
Saturday to8 on Friday. The decline was caused by the 
news of the combination with the Consolidated Railway 
Lighting & Refrigerating Co. and the erroneous supposition 
that the shares offered on the ‘‘ curb,” being minority stock, 
would not fare as well as the majority stock. It was subse- 
quently announced, however, that all stockholders will par- 
ticipate on equal terms. Among the stronger issues this 
week were Seaboard Air Line common, which ranged be- 
tween 141¢ on Saturday and 17%¢ on Thursday, closing at 
1714 on Friday, the preferred moving from 38314 to 3734 dur- 
ing the same time, and closing at 36% on Friday. Denver & 
Southwestern RR. stocks, which were weak on Monday and 
Tuesday, advanced later and closed Friday at 5954, 693g and 
941¢ for the common, preferred and bonds respectivly. 
American Bridge common moved between 45°, and 47%, 
closing at 4714, while the preferred ranged between 9944 and 
10474, chosing at 104. Storage Power stock also made an 
advance; on reports of large order for equipment it sold 
to 15°¢ on Friday, a gain of 5 points since Wednesday. tt 
closed at 15. 

Our list of Outside Securities will be found on page 629. 
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Marca 30, 1901.) 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sates of Rms a. Year 1901 |\Range for Pr 
the asis of 100-share lots, Year (1900) 
ope wes Thur NEW YORK STOCK | ,{, 
ome Faay March 26 | March 2? arch a8 March 29 EXCHANGE Shares| Lowest | Highest || Lowest | Highest 
—_— 
Mm 36,) Sb 364 BS Ga Be eel oa? 86. | St Sa” Do pee | 17010] di4atan §| 88 Marsel| 2i%sue 46a Des 
bt bi 4% 48% 45% 46% 2. acy ay Fr tH so:° 46%|Southern Pacific th 49% Jam 3 foe Jnl 45% Bes 
7. 27%) 27% < 75 '| 78% 79% 79% 79% 79 799 terete’ tte ere; to 
4% 79 | 78% 80,| 78% 79 | ga 351 34 79% Do 81% Marl9)| 49% J’ne| 7343 Dee 
$2 33%! 33% 3549] 3353 349) 1g 34 ol/ Texas P. 352 Mar25!| 131sJ’ne| 26% Dee 
ice i Be 132 ?122 | 128. 128. | 128193 |... hird Avenue (Ni. ¥. 150|118 J Ss a 
mgd tg 16% 1S%| 17% 18%) 17% 18% 1749 17%) 1734 179/Tol. St. L. & W. v. tr. ete. 16,017 16% Feb 16 Bt oars tinged ited 
18 33° 35%| 3412 86% 35 35% 34 35% 8415 35 ref. vot. tr. ctfs.| 15,365] 30 Feb15| 836 Marl2/|-_---- 777° econ cae 
#3 75 | 75 76% 74% 76 | 74% 5 | 75% “6s|rwin City Rapid Transit 4,896 15% Jan 21 [838 Mar25 “Gil iy| TOK Bes 
eel Nee Oe soak tercd iuneae sccees| sccese cazgee| cacecs coceee] DO PFCL......22.000n-| scones 3 
aR SH, gi da") “Boi HIN eit S| ik was Use ie Paoitic Railway. 33,680 784 Jan «| ori rob 7 44% Jan | 84% Des 
¥ 85) | ges 85] Ste oF DF oudede casas an21| 90% Feb 7] 70%J’ne| 856% Dee 
90 21%} 20% 21% 2014 207%) 20% : KC) % 37 143 Jan 21% Mar25|} 6%Mar] 14 Dee 
39% 42 | 39% 42%] 39le 40%| 40% 415) 39% 41 23% Jan 4| 4219 Mar25|| 16 Sep| 27 
15% 15%| 15% 18%)! 17% 19 18% 19%} 18% 21 1143 Jan81| 21% Mar29|} 8 J’ne 135 deo 
te? 56.| 56% 59%] 57 58%) 57% 58s 58% 60%] 59 3% Feb 1] 60% Mar23 Mar 
Bi fi gue Sea) Sie 40) BA SHR 8 BB.) | BEUSS rs tenal| Marve] SiS ad Sealer 
1} 3 rt ie 4819| 46% 47%| 4672 46%) 46 46 45 46 Do pret vot. tr. ctfs. »799) $0 Jan 17 aoa Maria $0 Sep 7 ab 
eliancous. 
4160. 160 *160 165 |*160 165 *160 170 |*160 170 |*160 17 dams Express......... 60/2145 Jan 8/2165 Marl2 
Dine Maa aa a OD Sa fees Be 1g) HJ of eh MG Sd e204 
vee B | 282 BS ese BP | “HE BF | “Boe Bt | “Bot Berelamptoas Chi & Wounds 700 98 ‘Mar2t| 28% Marat 2-2 77-7772 
ee go | 79% 80% 79, 70%] 79% Bin| 70% 80%) 80 y $1 Marzo S73¢yuel 72 Deo 
264 26 9 7 
Be 20 33 87 | #85 87 | #85 87 | #85 87 | 86% 86% SiiaJan 3}| 30 °sue| 37% Ape 
Bi100 2200 opsile201 205 |@201 201 | 202 202 | 202 * 202 an elite ete) fe 
ee Oty 41. | 30% 40% 20% 40%] 40% 40%] 39% 40% M11 Maris | 27% 3'nel 49 
16 " 7, 76% is bas 78 Ly a "e3 i ". 75% 77% Mar22 Sola s-ne 73a Fee 
«sh 37.| 36% 37 | 36. 36%] 86% 36%] 233% 36% 88° 36% Sat Mar ol ae. esl oo “wee 
36 ‘4 e rH ou 8 + it 39% Mar 1|/ 3412 Dec Feb 
ht oh) of? of | 6° 98 | 27° 97 | +26 97 | Sco Ir Ga: Marl3| 18% J'nel 81%¢3en 
diy 41%] 42% 424) 43% dts) “dda Ais oe ue ee 
peat: cw saptniy Si 6 6 M 129 eeee «eeeleeeeee eee% 
86% BT's) “BT “Bai 2 be 51% 6 ni6\\ Sd4ig a" nel Big Deo 
m o2| $5 86°] 90% Seu] oa 96% 100 ?Jan ie] 86 "Fhe 98 7 Mer 
rere "95° 75%) “76 76 | 743 76 * 
42%4| 41% 42%) 42 44%) 44 45 
a ial eta edae) aa tae] ft Se eb 
4 8 
106%107 | 107° 10714] 1072110 | 110%111 , 
139% 141%] 189% 142%] 140% 142 139% 1403 Urs dan 2 oot Masia Dec 
nzz 123 “121 124 122124 | 12249 122% pre 317 4 M 107 Mar/118 
88 Fes! Go% or Th 75%) “73% Adaamercs a Gi 12,510l'66 Jan al79 Feb2sil'as sel SiteDee 
114%9115 "| 115%115%| 116%117%| ............| Do emheees Jkp 1 fet I ed > 
124 °127%| 125% 126% 125% 126% £56" 156 Lara deat Mohasca:27-77"|108°30011 46s Tan 210297 Maris] $4 J-ne 14% Deo 
crgicsdmantl Laneke/entaeal’ Satgae adseas SORE Ries | ae" SSN 30/137 Jan 2\147 Marl2'\128 Mayj140 Feb 
“iis toi erican Woolen. 3,100] 18% Mari6| 21%Jan 2|| 21% Dec| 22% Dec 
i 0 pref....... 900] 70 Mar22| 76% Jan 2) 76 Dec| 76% Dee 
4206520 Prooklyn_ Chon PPer sags 7] ager 7s Jan 181208 Mar20|140 "Jan [188 Dee 
12% 13 runsw. Dock & C.I pt 4,900 3, = . 
aa Renee, Rae Ganey $80 ATER LY] MAMA) Stace) ase 
Fr eae eas atl tay iB Coen Pret gic ge ens é arl9/122° Jan 14/117 Oct |13149Jan 
ai}, 211% 212% 21474 2104213 | 212%215%| 213, 214%) 213. 214 Consolidated Gas ei Bad 187 Jan isieles Maris 1100 San leat 7 
lg 45% 5 4 44% 45 45 4 45 |Continental Tobacco..... 20,320) 38% Jan 4) 48% Feb27 Dec 
#10444 10) 108 103% ,1047 104% 1049 104% 10444 1047) 1045106 1 S eee 2,600 93% Jan 2|108% Marl 70 "Mey $8 “hv 
me 35 I: ae 27 |* “siz zi "23% 35 #eennee 37 a7 Crucible Steel of Americal ” 81) 25 Feb20| 27% Feb15||...... .. zed epee a 
senses cuceee}, 89i9 8919] 89% 89%) 8949 891o] 89% 89%| 86% 3s, Detroit ies Gea oie St ars8] 80% Maris “Sep | 98a 7me 
128) | bbe E209) 16002 108) 100 *10ns] 101% 10a% 108% 61%) Federal Steel I.. “Tan 2 Bei Dee 
0% “ "i “ 21032104)" Do pref |}... s 3 
82 $2 | 86% 86%] ............. 86% 8 ait 8642 86%/Gas & Elec. of Bei gen Co. TY 
eece escsce ‘gen Co. ’ Jan 8619 Mar29}| 6 
ais 216 2157219 215” 216 217, 218 a17” 819 [2217 217 4IGeneral Elect 1 eee 872511834 Jan 101219 Mar29 30 T1200 Deo 
ts aN te tol abit OT| fa O71 “06 87 | 88 Aivoicluoose Sugar Retin 23Oal 90% Mar 6] or%Jan 5i| 92. Deel $3. Nev 
Q6ig Qin) 25% 27%} 25 26%] 26 1g] 26 26 26% eae 18,100 30 Jan 22  taroo 1d Mar] 26% Sev 
O38 an 81 Mar25}|} 58 Mar) 75 Nov 
8 Jan 3 
31g 
97 3 1 
oi Saul aseq Soe] +96: 97 “| “poms & “i 3 
9 5 1 7947" 
15 96 Mar28) 794d 96 
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He Ms ie 16 | 113 113% 11420), BIDS |. ao noee vanee Do pref |l............. 4,297| 93. Jan i115 Maras} 
i 3% OL P *, gi% pe - 155 1 1655 161 |New York Air Brake..... 735|15019 Jan 25 164% Marl3) 
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1 08 3 3 1a 2034) 1 185, 18° 22 8539] 35 _35%s| Pacific Mail 2,150| 33%, Mar2l| 47% Jan 29) 
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it AN a Sts $i i gi 4 33 B4ta a = eld St. & Iron 8,680 19% Feb s 35 Mar29 
Kidipeseadaeste oe 29) 
na steel +t ara § 56 57% 67%) 657% 68%\Tenn. Coal, Iron & RR...| $1,125) 4 a Mare7 b7% Feb 5 
gh ié%| 17 17 + 17% 3419 88 | 36 87%|Texas Pacific Land Trust| 14, Jan18) 38 Mar28 
4K 724l 72 74 ag 73 et *16 16%) [J gion & Paper.....| 2,660) 12%Jan21l) 18 Jan 4 
z ear: te: dig 721g) +7278 Do pret... “| 11550] 6929 Jan 29) 74%Jan 2 
™ 18% 12% 1S% ieee HY 878 «80 | *77_ 79%|United States Expr 9 6) 80 Mar28 
; ax Aes 12% 3 le 134 14’ 18 14, [United Stat tes Lea’ 1 Jan2l|/ 15 Feb 9 
., 13] 18 g04) +168 ge 20% 28.| io 41 loniten etane— i] $¢ Jan 3 
POCCCe eoeeee wbesee Gonmecl acouesecccat ct | ae. ak | Sa Oe: ee ees Ok... 2 
oe oan die i | se 2 reece SEE: 
pe 4 96 | Do pref............... 29)). 
> Pecere eoccce cvccce -| 70 71% 71 71% Vir OO Sageratpaeaee ; erred * 
*437 143 143°" Fiz 145 Wi seeege socces eae "1207 122 122 pre Silas vetnenséeos 9/124% Mar2s 
$74, 88%] 85, “Ren 1, ade 1444s 145 “144 147 |*144 148 ells, Fargo & Co 435/8 1/145. Mar27|/] 
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks 
pool 5 Banks Bid | Ask Banks Trust Co’s | Bid | Ask || Trust Co’s | Bid | desk || Trust Co’s 
wer Bia | Ask a  Avenuel +4 17th Ward] Central Tr’st} 1990 | 2010 Morton Tryst 910 _ f-.00. 
Union Sot. 235 |...... Sines Goll?” 9 Sprague ..... ity Trust... Le NY LI é& Tr}1326 | 1885) BROOKLYN 
eet Sidef.-}400 |7°7°7:]|Manutactre’. 26th Ward. lonial .....|375 400 ||NY¥Seo@Tr|800 |...... oklyn Tr 
satern at.. oo [ccecr- aeanutac 85 "|| Union] ...... Continental .|400 |...... North Amer.|2 70 || Flatbuah .... 
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Brosdwayf950 0 [22277| Ket Oy ae 80% N. ¥. CITY anhattan ..|360 |-.....||Union Trast| 1300 Manufact’rs, 
Broo ane [7 caplet: £5 Joovee-|| Atlantic Tr.-13 Mercantile ../810 |.-.--./| U & Mt & Tr} 425 |...... Nassau ...... 
* pee os ee| le jeescoe owl’ reen erchan’ weceee|] Unit « 
-| 85 Scherm’h’a 60 CiRn’ty Ba Metropolitan| 500 |...... jaahingten bo. dl poops g. 
f Balen aeked pri 
t Bale at Cos; no sales were made on this da 4 Less than 100 ¢ Ex righ’ B paragraph ) are Stake banks 
took xchange ot at aeeben te ma | Prices ak bi Ty ee a Ol ccatihentan of Gupeuitl @ 
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ee = a SSS 
BONDS 3) Price Week's is... Range BONDS 33] Price Week’ 
N. Y. STOCK EXCHANGE | = $] Ae | Range or iss \ Since N. Y. STOCK EXCHANGE |85) Friday Range or 
WERK ENDING MancH 29 [S4) March 29 | Last Sale |January 1 WEEK ENDING MaRrcH 29 SS} March 29 | Last Sale 
|Bid AskiLow High oll \Zow High Ce ntral of N J—(Continued) |Bid A x r, 
U. S. Government | * Le & Hud R gen gug5s 1920)J-J| . sk Low High 
U § 2s consol registered. rie nha J} 106% Sale (106% 106% 1 105%106%]} Leh & Wilks B Coal 5s..1912)M-N ../106° ” Mardi “oellew es 
U 8 2s consol coupon.. 930)Q-3)} 10642107 |106% Mar’01)..../| {]105% 106% Con ext guar 4%) »8....g1910)Q-M ereee-/102% 1093! 43 06 
U 8 2s conse! reg small. Gi Ly pate: Rts 2TRR ot Me Cae Cent Pacific See So Pacitic Co! 
U & 2s conso] coupsmall.di930jQ-J| 112. Sale |.............. bios’ 105% }{Charles & Sav lst g 78....1936) J-J Pak 
U 8 3s registered ........ KI9IS|Q-F} 111% 1124/1114" TTI) 1/1099 111%}|Ches & Ohio g 6s ser A..21908) A-O ~- 116% Mari Ri 
U 8S $s compon............ KI91SiQ-F] 111%112%/112 Mar’0l)....) 110% 112 EEN <<tonceaveastonrt ai911/A-0 4 119 Mar’¢01|.-" 5a 
U S&S 3s reg small bonds..k1918/Q-F) ..-... .....- RS PITRE lst consol g 58 O/M-N/*...... 121%'121% 1914) 3 1 
U S Ss con small bonds..k1918)Q-F/ 111% 1124/112 112 Registered. 1939/M-N/*...... 120 119% Maro] 20 
U 8 4s registered h1907/Q-J] 1134114 [113 Mar’0l General gold 4igs........1992|M-S| 108" Sale 1074 108 liig 
U 8 4s compen ...... o---R1907/Q-J| 114% 115%)/114% 114% Registered............. 1992/M-S | 94% Ang’0o 
U S 4s registered 2221925) -F] 138%139 (137% Mar’01 Craig Valley Ist g 5s....1940)J-J 1 
U 8 4s coupon ...... 1925/Q-F] 138%139 [138 Mar’01l R & A Div Ist con g 4s..1989) J-J|* 
U 8 5s registered.........- 1904/Q-F} lil's 112%/111% Mar’01 2d consol g 48.......... 1989] J-J ’ 
U S 5s coupon ............- 1904/Q-F] 111%Sale |111% 111% Warm Spr Val Ist g5s..1941/M-S 4 ly 14 Apr’99 
Eliz Lex& BS gu 1902/M-S} 100% 10135 101 TOI 
Foreign Government Chie & Alt RR s fund 6s..1903/M-N] 106 108 "105% Jan tn 
U S of Mexioosf g 5s of 1899/Q-J 97% Mar’01)...- Refunding 1949} A-O} cococe cooee- 1g Mar’0] 92 
T, ices on the b Registered............. RRM ceekeneeenielsnnaes cece rvs] 929 94 
> State Securities U 8 Trust Co receipts...... A-O} -roeeeeeceee] 92 ODI 
Alabama class A 4 to 5 \J-J 108% Jan 01 Miss Riv B lst sf g 63s..1912/A-O] ...... .--...}..-... 0.2... 
Gmail ..... a MRR 105 Aug’98}.... Railway ist lien 3428...1950|J-J} 85 Sale | 84% 858,210 
Class B 5s 5 5-J 109% Oct '00}.. Registered............. 1950/ 5-3] ------ e000e- lesaene wceglie I 
Class C o. |\5-J --/103 Mar’01}. Chic Bur & Q consol 78...1903/J-J} 109 ....../1095, 1095)” Digi: ioe 
Currency g 48. TT genes aa, |S Sinking fund 5s. ........- 190]|A-©} 102 ...... |202%s Mar'dl]. 
Dist of Odlumbia 3050.. F-A 121 Apr’00 Chic & Iowa Div 6s...... 1906|F-A/ ..----.....- 104% Apr'00}.... 
Louisiana new consol 4s.. J-J 108 Aug'00).. Denver Div 48...........1 F-A 102 (102 Mar’d1 iat, 
(eee sae 10944 Feb’99)- Tihnois Div 3498......... 1948|J-J 103% Sale 103% 1034)"3 103 io, 
Missouri funding. ...1894-1995/J-J| ..-.-. ....--|.----- ~--.----]+++- Registered............. DED] ToS] nn nnne coccce|. ene co ccceenfeoes s 
North Carolina consol 48.1910)J-J 105 Feb'0l Iowa Div sink fund 58..1919/A-O] 116 ...... li3% Nov'00)...l--- -ee"" 
Oa aa eet |S-5 | ~---22 oeeee|s onnne ---- 0 Sinking fund 4s........ 1919|A-O] 106 ...... 1107 Mar’0i|.... 105,107" 
eee were age 188-2 136% Mar‘oi)-...) ——_ Extension 4s. 127i 8 He soeeee Hite 112% il ua 11a 
ines : 20 ma NS aS M-N a Ee J’ne’99}.... 
Tenn new wien in. -1913|J-J 9 5/96 98 Southwestern Div 48....1921/M-S| -.---- -.--..! 100% Oct ’00)..../|...7 
OO Sie J-3 96 Feb’01 ---:|| 96 96 a ang os faeokabanke 1903/M-§| 173. Sale |167'9 173 | 18 ‘aig 
Virginia = debt 2-3s...1991\J-d 955, Mar’01); 4) 95% 96% Debenture 58............ 3/M-N] 11142113 (112 Mar’0]]/.... ae 113 
agistered nnccccccccecscs{S°O] ccccse o--cccfocccee coosoee-|- | eerer es Han & Rives saseal 6s..1911/M-8| 120%2...... 121 Mar’0l)..../121 198% 
6s deferred certis........2....| -..- 9 10/436) 743 10%//Chic oes Ill ists f cur 6s.1907/J-D} 113%2...... 1132 Mar’0l|....//118 1184 
NS ree eee, Moh GOTT BD) coccce cccccclecccce cccccccckoced ee eeee cess 
Railroad 1st consol g 68........... 934/A-O] 140 Sale [140 140 | 61354140" 
joo ai See Sar Fis & W Geneon coneel iat 58....1937|M-N| 124% Sale His". 12449) 16/115 1264 
Z i v ORCC... ..00.60c200 1937|M-N] ------ ------ "00).... 
Albany & § & Ho Chic & Ind C Ry 1st 58.1936) J-J| 123721254124 Ati aiciae” 
ADegheny Va € See P Pen E Chicago & Erie. See Erie | 
Buf R & P Chic In & Louis ref 68...1947|J-9| 123'2125%2123% 123%) 3I1115 1234 
Aw &Im See Centof NJ Refunding gold ee. 1947|J-J eeesee] 110%3} 410671104 
Aun Arbor ist g 48...... h1995'Q-J Be inital 99% 100 | 12! 95 101 Louisv N A & Ch 1st6s.1910)J-J| 116 117 |114%Mar’0l)..../113 1144 
Atch T & § Fe gen g 48...1995/A-O/} 104% Sale (104% 104%, 530 1021, 104% ]/Chic Milwaukee & St Paul— 
995 A-O 102 Feb’01)- 1 102% M & St P lst 78 $gRD.1902/ J-J| --........../185 Mar’0l]..../184 185 
Nov, 94% 9513271) 86% 95% lst 78 £ gold R 902] J-J| ecccee oooe--(172 48 ApT’00)....1|. 220 severe 
| 79% Dec’99).. let C & M 7s....... GeF] cccces cocece 90 Jan’Ol]....|/188% 190 
t 95% 95% Chic Mil & St P con 7s Ted) wnnsee --0--- 18412 Mar’01)....|18249 188 
seme Geeta tats oA] HOES AR 
oeeele era. 8 8 68 Pr 2 - 
Atl Knox & Nor lst g5s__1946/J-D *00) fe sg isteved be nenith sat =F] xn000es 0542 Feb’9 
Atlanta & Dany See South Ry} General g ; 3'98 series B. elgaa J} 118 i13%)...... exseneccle 
Atlanta & Yadk See South Ry) Registered. ........... €1989) J-F | ----0- 22----|-----+ «+e eee see 
Austin 2 NW SeeSou Pacific! Chic % I oy Div ...192Rg-J| 120 121% Tog a cas 
Chic & Mo Riv Div oe 19) ) Se ee |122% Jan’01).... 
5 J 97 sSale | 96%  97%/1 | 95 Chic & Pac avd 6s 1 é-3| 118 119 118 Mar’Ol)..../118 
5.Q 9522 Mar’01)...-'| 95%, 95% Chic & P W ist g5s -19233] J-J}| 120% Sale {120% 120% 
\A 104%, Sale 104 105, 178 10119106 Dak & Gt So g 5s........ 16] J-J| 116%116% iio Mar’01|.. 
AST  sentinnstinon 104 Mar’0 1|- ---/102 104 Far & Sou assu g 63..... 1924) J-J| 135%2...... |137!2J’ly 99) 
1| acct thebied 103 Mar’ OL camil 1102 103% Hast & D Div 1st 7s.....1910}J-J| 125. 127 Hide” * yaroik 
925 1 oink Oh: 1 OL Mar’01).---| 89 91% Tt“ aaietame Geert: 1910] J-J| 109%...... /110% Jan Ol... 
St 5 oF ES CEE ES ee: Ié D Exten ist 7s... 1908134) -----.2---- \187 Jan’0lj.... ‘Htasiiet 
5-d 90% Sale| “90% 91 123 88% 91%|} LaCrosse & D 1st 58....1919/J-J| 119 120 |118%Jan‘01)..../117% : 
; * hs 5IQ-J| -onee ----0 db -oBeneses cvnnns Mineral Point Div 58....1910)J-J] 110%......) 110% Jan ‘O1|-...)110% 11 
Monon Rir lst gu g 58..1919 F-A nee May’00)....//--2-75 222] So Minn Div let 6s...... 1910) J.-J] «s--cs- ------ 118%} 3) 117'9119% 
Cen Ohio RB lst Ce dies. “19B0.M-B) --ccce cone 111 J’nO'99)----|].ceee ceee--]] Southwest Div 1st 6s.. 9\J- {il 1Ty 
Beech Creek SeN YC4&H i Wis & Minn Div g5ds.. 20 
Believ & Car See Ilincis Cent, Mil & No Ist M L 6s.. 119, 119% 
Boone Bridge SeeMo K&T | 1st consol 6s.. “1s 22 
Bkiyn & Montauk See Long I) Chic & N’west consol 7s.. 424 
Bruns & Weet See Sav Fl& Wi Gold 7s.. phuwspeoened 08 
Buflalo N ¥ & Erie See Erie Registered............. 08 
Bufialo B & P gen g 58...1937.M-S| 117 120 [116% Feb’01 Extension 48. 12 
Debenture Gs........-... FORT OSL wccces coccce|scccse cocccene Registered... 
All & West lst g 4s gu. "1998)|4-O} 100% ooooo yoo oes ooo. General gold 3148 -|110%3 110% 16 06% 116 
Cl & Mah let gu g 58....1943,4-J| ..---- ....--|103 Apr’97 Registered ........... ../103 Nov’98... 6” iit 
Boch & Pitts Ist g 68-1921 F-Al 128 2.22. 130% Feb’01 Sinking fund 6s. 16% Mar’01|-.../i118 1 
Consol let g 68........ 1922\3-D) 129 ...... 130 Feb’0l Registered. . 11 Oct '00)...-]].--+-+ sonsse 
Buflalco & Southwest See Erie! Sinking fund 5 10% Mar’01|....||108% 110% 
Buffalo & Susqu let g5s8..1912,A-O) - and onic egistered.. 1107 Dec'00)...- acagor asat 
siete decent 1913 4-0 nes . Debenture 58. “110% Mar’01)..../108 110% 
Bur © K & No let 68.1906 J-D) 1 O74 107%) 1 106%, 107% Registered... (105 + Dec'99)...-/. a" iit 
Con lst & cal trust¢ Se 19341A-0 126 127 izraro -/119%4127%2]| Debenture 5s. 117, Mar'0l).... 16 
Begistere4..........-.. 1934,A-O}| .--..+ .....- Nov'00)...- pevece eoeces egistered......... 117% Feb'98}-.-- iba” is 
CRIF&aNW 1921|A-O| 114 ...... 115% Dec-00) veseee ceeeeef] Sinking fund deb 5s. 124% 124% +} 1324 
é “08 3-3 id's iors iat ““TO7ig, 17/'106% 10719 pee Moa Minn ist 7e._1907 ee 
a d- { es Mo & Minn ist 7s.. | F-Al <----+ -oneee amt tee tT Te 
.1912/M-B| 108 |L07% ict 78, 107% 111 Milw & Madison 1st 6s.. 905|M-S 109 113° * Fan*0i}. iis it 
G1BIM-B) ---000 eno0e- 108 --+-//108 108 North Illinois 1st 58....1910|M-S 11, Mar’01). 
4 Shawn See Ill Cent Ott C F & St Paul 1st 5s 1909 M-8 r “ay peed 
lima Cent Bee Beab& Winona & St Pet 247s edge 
¥ ek Aa Ke XS SS Mil LS& West lst. g 6s 1921 M-N 
Get & ¥ & Ext & Imp sfund ‘e218 1920 “A 
Cen Branch U ce ob 6 02 «206 Ashland Div 1st g -8 
ral Obie Mich Div 1st g6s...... 9249-4 
Gen BEA EB vf Gacig 100 100 | 12| 96 100 Gonvartbte deb 5s. 7| FA 
Cent of Ga KE let g Se 120% 120%) 15119 120% IDCOMES ........0-2000- ee] 
Begisteres F- LEO TERE eee: Chic Rock. Tei & Pac 68...1917|5-J 
Cus) guid ; f 106% 10742287) 974 107% Regist LET eM seervenee- 917\5-3 
inihaestaden 945MM .......-----| 96 "| cecces ceseee}] General gold 48. 988) J-J al 
Let pref income g 62....p19450c} 72 J Registered....... 988) J-T wees) im 
pref income ¢ 58... y194504) 81 B25 | Des M & Ft D let 1905| J-J bd ae 
Bee Nor Div at g bo 1946 4-4| 108 Extension ds. 1905| 3-3 97 Dee OO. ese aa 
or Div g Os. . xtension 48... - - x While 
& Atl Div 6s....1947/4-3 Keok & Des M let 6s....1923|A-O| 112%9....../112%2 Mar’0l 1iviis 
Div let g be..... 946 4-3 Chic& StL See AtchT & SaFe 
CE Fakir Cue Le NG, Sos 
@0)4 56....------ id- Jhic St L ice Penn Co 
“~ esesatchiee® h Hy ped Chic 8t P M & O con 68...1930\ J-D 140% oate 140% . 140% 1st 
a & imp gu 68..1921\5-4 Ch St P & Minn 1stg6s1918\M-N/ 140 .....- 140% Mar’0l|..--!) 
® BONDS—Continued en Next Page. rn 
Street Kaliway | Railway [ 
7 Tr g 6e.... 1GAB A -1107% 110%9|| Met 8t Ry—/( Continued) vy 
y Bityn ip ¢ 60. 19344-3 ae ae Lex Ay & P ¥ lst gug 6s 1993/M-$/*120 182 121% 121% 212149128" 
let foi6, 4 41id- 11 116 i} Registered............. 9OBIM-Bl 2 ence cocecelenenne ++ 2-075" | a” ivi 
OOo & & wn gug be 196i b jostl| mot w BI (his ic) Lt g 45.1938) F-Al 101%, Baie |i0i*s one bh... 
Un Bh ie g 252 | 999 F- 10} a) Mi Kl Ry & L 3 926) F-Al w-erervenen-|1L08 OCt Ooi"” 
wy BA let g de... 1949 FA y Minn St 7 let con g 919) 5-5 - 01 
‘mebe 1. Ady ADL dd codlccccce coocee tit POU) ot ity Cab ¢ con J-J sm. 107 Jan soon 
£ y boa go. 18% 4- ceclleceeee evevee}] Guaranteed gol 937) b-3 or aealaae Ta 
Tr Co Let g Oe...) & odlecevee eveees[{Unira Ave = Sold bs. ----1937|S5-d 125 Whitt ioe 
Co oom § S--18 ide viiconee eeeeee|] Let Com guar 48.. 272000] J-J -|104%2 104 
co bat eu 668.1911) 4- odisanse gooere ane Chie 0) lat g 68..1945|A-O -{109% Dec 
Ce st con ¢ be. .1 Bb procce ccccent OO MOE OR: oedirocere coos yh Ly 40-yr let cur 68.1928|M- "ga" Deo'o7 
kes 7 Hey hot 6 te. i ‘ 6s hake is” ” ied Lath -year Cons0] gold 56...1936|M-N] ...c0 eeeee-| 99 
wah ir 7 - ) 
rf Ay iat de 018 4 peeann aknen 1 Bes: bs fe jfile oo ant 1 Ooratg Se 1947 as 
; pic ID AN eocmer acreca i vordiskerce 2éa nia ry 8... “D] - coves coceee|osen=* o--25c5)°*" 
Oh £7 int gu be 149g @ 15% i “li gaig 196" Whos U Gas tr otts #f @ 60.1999| 3-J 9. esis ) p14 Oct 
iepbesbreered 1998). Ho 186" [125% Maro vonahe ubbau’ Biiyn U Ons Pe PH 19: Dasiie. 117%gBale j117%2 117%: i 


* No price Friday; ay, lateat WA Bad naked thle week. sWestaa abuse Apr e Due May gDues’ne ADueJly kDueAvg 7 
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STOCK EXCHANG 
LP ih ENDING MARCH 29 _ 


ic St P M & O Continued) = 


1930 


Nor Wisconsin 1st 6s.. B rst: | 
.1947\ 5-3 


Chic & West I Ist s' ges. -1919/M-N 
3 Reet 


& 8 City lst g + 
St Pe rer’ Trans 


& 
C SeCCCStL é 
Gin see Mah SeBRE&E 


’ | i J-J 
StL bi 1st ca aah J eds --1990/M-N 
90) M- N 


p gold 48.......--- 4193 3 
1 eriater : eee “7k1936 Q-F 
$& Clcon ac at 





Income 48.......------- 
rt & Wh con 1st g 58.1933 
Sher & Marietta See Penn RR 
Clev & Mehon Val g 5s...1938 
Registered.........-.-- 1938 
Clev & Pitts See Penn Co 
Col re lst g 3- ts...-1967 
at gold 48..........----- ‘ 
olnlea 8 Son Ist g4s...1929 
Colum & Greeny See So Ry 
Col & Hock Val See Hock Val 
ColConn& Term See N & W 
Conn & Pas Rivs Ist g 48.1943 
ak&GtSo SeeCM & StP 
allas& Waco SeeMK & T 
Del Lack & Western 7s...1907 
— Essex lst 7s...1914 
1871-1901 
isi consol oor , eae 1918 
Registered........... 

NY Lack & W Ist 6s... 1921 
Construction 58....... 192 
Term & improve 4s. ...1923 

Bing & N Y 1st 7: 73..1906 
pel = t Pa Div 7s. ep 





1906 
Rens & Saratoga 1st 78.1921 
Begistered............. 1921 
Del Riv RR Bridge See Pa RR 
Denv & R Gr 1st con g 48. soe 
Consol gold 4%98......... 
Improvement gold 5s.. 1998 
RioGrSogu See Rio Gr So 
Des Moid& FtD SeCR&IP 
DesM& Minn SeeCh& N WI 


Des Moi Un Ry 1st g 5s..1917|M-N 


DetM&Tol SeeLS&M So 
Det & Mack 1st lien g 4s. 1908 


Gold J 
Dul & Iron Range lst 58..1937|A-O 
Registered............... mist! A-O 


68 
Dul Red W & S Ist g5s...1928 
Du! So Shore & Atl g 5s..1937 
‘ast of Minn Bee St PM&M 
fast Ten Va& Ga See So Ry 


Elgin Jol & East lst g 58.1941|M. 


Eliz Lex& BSan SeeC&O 


January 1 


Range 
Since 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING MARCH 29 


Period | 


Int'st_| 





Range 
Sl ‘sinee 
& January 1 





Low High 
--140 140 
130 131% 
92 








~-//11344 11677 








101 105% 
99 99 
---|] 98241019 

104% 105 


t L general g 48... hee J-D 








95144100 
4544 73 


+130 130% 


H oe 


a oe 
Pew 


= 
° 


[121 123% 
13912140 
1041310415 
1401, 140% 


r= 
ot 


AZLOOOCOMHOZ>SLYHOZO 
ee 





aati 
PEscccb ee 





14549145% 
+1150 1 
+117 117 


. 


+-/1112%9112% 
Ol|----//151 161 
+151 161 

100 103% 
7/1108 110% 

07 


sui 

2 

aa 

2 

S33 
ae 


eon 
bag 


108% 111 
26a oe 

91% || Keok & 
110% 115° 





ita" i116 





Elm Cort& No SeeLeh& NY 
9 


ht Green L gu g 68.194 


4 
Sua W lot * 
my Oe 1st ref 5s. 133 


2d go! re 37 





2 lst 
pee, a Let gu 66. I 
Hae let pee to | 
at aden old Bs a 





st g 58.1930 


tt 119% 





é Lids if8 124 

ida" 148ig 

135% 13539 
5 





wr Bai; 898; 








-1908) 
ohlew & ane ry gold 58..1982|M-N 
Jeff R & 58....a1909)A-O 
| Dock contol g bs.. 935)A-O 

stcur 922/M- 
& Imp lst re. 13 as 


[13 lao" 


Peete Ce | er eee coors 
+ sceee cocese 


ic eeeee cosees 


ig iif 118% 





gy of 
“23/100 105% 


-++.{|107%g 110% 


"has ig 124i 
Whose 








98 





111 


1g 98% 


KC&MR&Bistgu 
Kan C & Pacific See 
Kan City Sou 1st gold 38..1950)A-O 
Registered............... 1950) A-O 
Kansas Mid SeeStL&SF 


L Sho & Mich 8 


Leroy & Caney Val See M 
Long Dock See Erie 
Long Island ieee con g 58.1931 


A 
Louisv & Nashv gen g 6s. 


Ev & Ind 1stcon gu g 6s..1926 
Jargo & So SeeChM & St P 
lint& PereM See Pere Mar 
Fla Cen & Pen Ist 
lst land gr ext gold 5s.. 28 30 


Consol gold 58........... 


Fort St U D Co Ist g 44s. 194i 
Ft W & Den C Ist g4-6s..1921 
Ft ae age rag 1st g¢ 3-48.1928 
( ‘al ¥ See So Pac Co 
Fal ne fot i8s2 Ist 58.1913 
Ga & Ala Ry Ist pf g5s...1945 
1st consol 5s...........-. 01945 
Ga Car & No Ist 
Georgia Pacific 
Gila VG& Nor See So Pac Co 
Gouv & Oswegat See N Y Cent) 
Grand Rap & Ind See Penn Co 
Gray’s Pt Term SeeStL SW 
LE an&StJo SeeCB&Q 
ousatonic SeN YNH&H 
Hock Val 1st consol g 4198. 1 


ee SO Ry 


Registered 

Col & H V 1stext g 4s..1948 
Houst E & W Tex 
Houst & Tex Cen See So Pac Co 








i 
te 


58...1918) 


~ 
cake Honey 


GHOO eouque 





gu g 58..1929 


ee So Pac 


7. 6. 68 8 





SOO PEC OO ZZ00B RSH 
ss 





PeUcecd 

















1st guar gold 5s8....... 


[Paseo Central hoses co. J 
Registered... eo 9511 J 
1st gold 398... J 
Registered J 
1st gold 3s sterling M. 
Re er M 
Coll ——- gold 4s. A 
ont red A 
LNO od “Tex gold 48....1953|/M 
Registered............. 153] M. 
Cairo Bridge gold 48....1950/J 
Registered............. 501 J 
tae: Div gold 318.1953) J 
egistered........c...- 953) 
1921) F 

St Louis Div gold 3 51s 
Registered....... 51iT 
Gold 398... 51 T 
Registered. 1961/3 
Spring Div 1st g 3%98...1951)J 
Registered............. 51 J 
Western a i 1st g 48..1951/F 
Registered............. 51) F. 
Bellev & io lat 6s..... 923) J 
Carb & Shaw Ist g 4s...1932|M 
Chic St L& NO g 5s... 951) J 
Registered 651i J 
GONE BOS. ..ccscacececes J 
Registered. J 
Memph Div Ist g4s J 
Registered........ J 
St L Sou 1st gu g 4s. M 
Ind Dec & auld Bo g 58... J 
J 

M 

M 


Int & Great Noe’ 1st g 6s. Bits 
1909 


(  ! 8 eee eae 
3 CS ee 1921 


Iowa Central 1st gold 58..1938 
Jefferson RR_ See ) 
alA&GR Bee LS&MS 


an& Mich SeeTol& OO 


Knoxville & Ohio See So * 
Los Ley 4 W ist g5s.. 


SF eae 194 
Nort tes 1st gu @ 58..1945 
éeN Y Cent 





— 7 4 coll g 6.. ped! 
Leh Val N Y 1st gu g4ig8.1940 
Registe a = Seed 40) 
—_ fe. .3 Ry lst ga g5s. : eet 
Leh ¥ Coal Gost ga 68.1933 
tert 933 
Regist 
EIC&N 1 
Gold guar 





Leh & Hud R ‘See Cent of N J 


Leh & Wilkesb See Centof NJ 


° 


1st consol fol id 48......41931 
; 3 ld a8 d 4s 3 















GNODYUUUAU >> 
Lal 


' 


cz 
cna2s 
ee 





No|\Low High 


-+--|108 108% 








wea 76% 107%, 
102 87 


-}102%g 108 





21/1031 106 
“chloe oem, 





‘1/1075 1075 


wersll cowee eooeee 


-Hi04ig 104%g 


Tags 101% 108 





a i113” 176%, 





"98)...-[|... 
17126" 126% 
“221]123% 123% 





722105"° 108°" 
Ni}. 12435 126% 
96% 100 


65 73 
1/}115% 117 





se A-O 
K&T 


wo 
“QQ 
Poe 
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WN. ¥. STOCK EXCHANGE 8 Fey Range or Bince N. Y. STOCK EXCHANGE st Frida 
WEEK ENDING MARCH 29 March Last Sale |Q&|| January 1 WEEK ENDING MARCH 29 |S&j March 49 
Leuisy & Mash -( Continees ji Bia AskiLow _High| No|\Low ~— N Y Cent & H R—( Continued Bid 
NO M 24 gold 68.....1930) 43-7) 119%. ....../117 Oct "00)..../)...... 2.2... Gouv & Oswe lat gu g 5s 1942) J-D 
Div gold 6s...1920/M-S; 110 ...... 1 a ee eae Moh & Mal Ist gu g 48..1991/M-S 
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N Fla @ § ist gug5s...1937/F-A) 112 ...... 12 Jan’O1j....//112 112 Nor & Mont Ist g& 58.1916/A-0 
Pens & Ati ist zu g 68.1921 F-A/} 111%...... 113 Jan°O1/..../113 113 West Shore lst 4s gu...2361) J-J 
at 3 N =~ Ye eas a 58..1936/F-A} 1094...... 110 Feb’O])....)110 lil’ Registered. ............ 2361) 3-3 
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24 consol income ¢ Ss..a1 9891p] 17 gSale | 174 19/841) 13 19% consol 58...........1902|M-N 103% Mar‘0i). 105% 1068, 
uip & oall gota 5 es Tl CE eee Eres lek abe ie shisaneiaeiadiae ae 119 Jan ‘oil. Hie re 
series ad Se..... 18 | SRS SETS Ha ele 5s.. ssnecenmmenneeses M-S c 127% Jan oe iH 119 
Mex Internat ist con g 48.1977 M-S} ..... -|_ 84 8444) 22) 82% “Boy Reg 931 qm 112728 Novel” ql, 
Mex Nat ist gold 6s......- 1927|J-D} 100 {103% Apr’O0)....||. 00. --+e- ie. gapacare mosnnons+ne el 134 IO eee Pisses 
24 ine 6s A © otmapa.. -RiQ17/M-S} 80 81 Apr’00 Rogiesered.. hans itie’ 940) J-J 10614 Nov'00).... 
24 income gold 6s B...A1917'Aug) 18 13% J*ly °00) Bat C & Stur 1st gu g 38.1989 J-D] ....00......].--..- 0. Pir 
Mex North 1st gold 6s....1910/J-D} 1063. 105 May'00) N Y & Harlem g 398...2000|M-N 1157, May’00}.. 
REET ADI TB] cococe cocse fe cccce ences a gistered............. 2000|M-N likss tuk dlcnaeee 
ich Cent Ave N Y Cent N Y & North 1st g 58...1927|A-O 122 Jan'0lj.... 
Midof NJ See Erie R W & Ocon latext 58-21922/A-0 129% ...... 128%, Mar’0)]\.... 126% 
LS&W See Chica NW Oswe & R 2d gu g 5s...¢1915/F-A 113° Apr’99j... 
Mil & Mad See Chic & NW RW&OTRIst gug 58.1918|M-N| ........00..]...-.---....., A 
Mil & North eS Utica & Blk Riv gu ¢48.1922/J-J| ..-... --/1110 Oct OO)... 
Mi & StP Ch M &S&t tP N Y Chie & St L 1st g 48.1937/A-O/] 108%2...... 1081g 109 103 
Minn & St it lst - 7s..1927/ J-D SS SL RRR O37T|A-O} «-seee 02...) 106% Deo’00)... 
Towa Ex ist gold 7s..... 1909 -D N Y & Greenw Lake See Ene Fe 
Pacific Ex lst gold ‘a. 1921/ -O NY& Har See N YC & Hud 
South West Ex Ist g 7s. 1910\J-D NYlack& WwW SeeDL&W 
lst conse] gold 58........ 1934,M-N : NYLE@W See Erie 
letand refund gold 4s. a 8 ‘ NY&NE SeeNYNH@H 
Minn & Sil gu de BCR&N i N YN H4& Har Ist reg 48.1903) J-D 3 Febd'01).... 109 
M4é P ist 58 stp 4sint gu 1936/ 3-3 Convert deb certs $1,000..... A-O 198% 198%) 1g 200 
MSSM4&A ist e4int gn 1926 3-9 Small certs $100............ 195 Feb’0/.... 
MSiP&SS ane nigu’3s\J-d | Housatonic R con g 58..1937|M-N (136 Mar’0l)..../1134 136 
MimnUn SeceSt PM &M i] N H & Derby con g 5s. “1908 M-N A. conte saudanserdinn 
Mo Kan & Tex st g 48...1990 J-D 9819140) 96% 99 NY /< N Est 7s....... 1 I-J 114 Jan*00).". 
gold 4s...............g1990/PF-A 81 /468) 75 81 CUE) nce avast a detedho’ OS J-J -/118  J*ly’99}....11.., 
58 - 1103 10343) 7, 97 lO3SY/INY& North SeNYC&H 
ig), eee 100% Nov'99}....)/. .....][N ¥ O & W ref Ist g 4s..g1992|M-S|*105 106 {195 106 | 6108 108 
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104 105 | 43) 96 108 IN Y& Put SeeNYC&H Ss 
Sher Sh & So 1si gu g 58.16 j102 % 102%) c. 99%, 1024]IN ¥ & RB See Long Island 
Kaz C & Pac ist g 4s...1% 91 Mar‘01)- | 872 91 NYS&W _ See Erie 
Tebe & Neosho ist 7s. 4 ----/[N ¥ Tex & M See So Pac Co 
MoK&E1 ng > io 0% Mar ‘Oil ee 09° “110% Nor & Sonth Ist g5s...... 1941|M-N 112%) 20/111 J1%% 
Missouri Pacite 3478. a) ie 1 114%116%/|Norf & West gen g 6s.....1931|M-N 19 Mar’01)..../134 84% 
Tst comso] guld 6s. 123% 4! 15. 119%124 Improvem't & ext g 68..1934/F-A 1% Feb’0) 32%, 
Trnst gold Ss slalpe 105% 1oe% 267,100 108 New River ist g 6s.....1932|A-O Mar’01]. 
Registered cwoce cocccccslecesli.. cos scesee N & W Ry Ist con g 4s. 1eee A-O 103% 
106% 106i} 22103" 106% Registered.............1§ 1996) A-O|* J*ly 00}... 
nese somal CCé&T lst gu g5s...... 1922} J-J 08% 7 nt i , 
1 00 * Mar01 Scio V & N E 1st gu g48 1989/M-N 1088 22 103% 1034 
B of Mo ist ex g 4s. 14 Dec’00}... North Illinois See Chi& N Wi 
2d extended gold ds. ..1 11 20113 115 ||North Ohio See L Erie & W | 
“Ol : tis | agit iis "er ee cy 2 199 105% Sale 1 % 108 98) 
-O 111449 eb" 114%115 or lien ry & | gr g 4s. 7\Q-J a Sale - 06 | 104% 106 
3 193%, 96%4)/645 % 96 Registered.............19$ 47 3. Ji|* 05%) 8 {ee 108%, 
ie 3 “|| General lien gold 3s....a 2047|9- F 21/410) 60% > 
8 Registered ........... a2047|Q-F ooeffee 
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d Registered............. 18 
Mort -J| 8tP& N P gen g 6s....1! 
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Mob & Ohic new old 6 -D St Paul & Dul lat 58....19 126°" 124 j122 
istextension gold Gs i-J RR 114 116 (116 
General gold 46....._. u-S 1st consol gold 48 101 104 1102 | 
J P Morgan & Go et ee Wash Cent Ist g4s.. 89%...... 88% May’ 01: 
Montgom Dir Ist g 5 947 F-Al Nor Pac Ter Co Ist g € execs 122 11649 Mar’0 
Si L & Cairo gu ¢g 4s....1931) g-J 00 & Nor Ry Cal See So Pa 
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J let Ge i d-d Ore BR & Nav See Un Pac 
Lest ¢ i-d Ore Short Line See Un Pac 
x i See Oswego & Rome See N YO 
x ; OCF&StP SeC& NW 
z 333 t ac Coast Co lat g¢ 68....1946]J-D| 110 Sale /110 110 | 10/108 110 
Ci Ze Bee he ac of Missouri Hee Mo Pac . 
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aiure Se of. 1564-1904M-B| 164 104% 106%4|| — Registered............. 1932/A-O] .cceececeee|zcneee  senrcolee eaee neces 
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Fe eerce ee 8 sarc e  eeete one rar ips 3 iis ai 
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gag Tus & H lst ug 48.1931/F-A] -o0ee on-0--| i aee seo snecal-- BOS 216% date Ge serien B.-1808 A= 110% Ang’00}...-|) 
Pine tis & oN a hg So bi 187° Nov'97}--- occ coos. Ist g Generics E& F-1912/4-0 110% Nov'00 
4 § C ke eee 912) A- Ls gucad 
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a ent tet oie ds al9i TA. 104 1» Sep 0 98%101%|] “Gon ist gold bs. 68..1930|-J 1749 Jan-01 i te i... 
nyanc ist ug 58...1939|J-D] 106 ......1105 Feb’0l|..- 105105" E Ten reor lien g 68... a 4 "erie 
Rio gr Bo 1s Ist gold 48...... 1940 53 ae ~~“ te oe joa. aes 114% 114% es 113% 1782 
ettae maese J-d 93% Mar’01 ee 8 Sere sine Teese IE meee CG Mee s 
Rome Wat 4 On Bee N ent *3 Knox & Ohio 1 g 68.. tH Mar’0i|....| :/i24ia 13% 
Qa Tus & H See Pere Marq 4 pee con g 68... 123 *. iJ 112 a*t 
Delt Lake C st 5 0 Geos Sh am|-,..0° 1808 3 Hot aig Ocoee. 
o& Gr Isl 1st g 3-48..1947| J- wcloogdgecccseesel=ocdl acces cargo UGE @ MOU MEM Aiicu 
roe Adiron 1st g 58.1996 33 4%g 84's) beadledl 95 Bich @ Mook tat 4 5 As. <7 M. P33 Dee") 
gi Case Nob & Onl steses cnesennafeceefssscen aeeee Virginia Mla wor Céa-1992 102 Get 99 
ron Mount See M P Seri seccecceocece 926|M- 109 Jan’ 
StLKC&N See Wabash j oneak og an 0S 
BtLM br See'T RR A of StL >. 118% Maroi 
BtL& S Fran 2d ¢ 6s Cl A.1906|M-N wow ct “Hise eon 
‘ &w 113% Dec’ 
sree case O—-tpoahen 119 Bao Wegineo Js so i 1814 e283, 9° 
seneret pold Boeri 1981|3--4 1 ik Spok Falls & Nor let » wl Soy eenieren 
neral gold 5s “1931 5-4 ‘ s or is 1 
1st trust gold 5s. aR7 117% 117s 1} tat Isl Ry 1st 17 T1Y’00}- .--|}. ..200 coecee 
Pierce C $0 ist g Go. 1919/ Pom 1021 Oct ’00)..../|..... samb,d Ley, ee at BE ™ wee 
Od O 1st 6 60--- 1919) BAY woo le cass -ane"l yal wii 168" rh eeDL& W 
Cent Di 70) 39 995, 100° | 18!| 9i 100" ebo& N SeeM K 
Re fre ta 10s0lA 99 erA of StL istg ‘ioe. 1939 
Sonthw Div 1st ¢ 58.1947 eo 981g Ist con gold 5s..... nie Mar’01).--./116 116 
qantas Mid 1ot g 4s.-.--1937] 4-D se Den Tex & NO See So Pao eos. 1930 sethorver ene tee tt 
sts is So See Winois C TAU ied Ragonaperann iota « teseeeee Panera ines 6s. "190 gt sree 
ote 4s inc bond ctf “ie gee ue 99 84 lst gold 5s... ~ , Feb’01)-. /hos 104 
Gray's Pt’ vrigiyt 5p Wb sorceal fhe stings one ee 120 | 18) 
PA thd Ist gu 85s 1947 J-D ‘9 81%|/Tol & O C Ist g 6s......--.1935 17/0 *100 
i ihe bg Pes scecee cosese 7 {! 
6} Paul M & Man 2d 6s... ar909 1-0 hiss j — ef Ast g 88..-1035 uf x 17 3115 117 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 




















Wt oane | ae Railroad @e, State Us 
1901 | Shares | Par value ae | ae | coe 
601,458 $58,845,800, $3,645,500, ....0... | ecceee-- 
1,324,883 127,424,800 5,366,500, ........ ecccce 
| 3°161.866) 112/173.350| 4,699,000 ¢19,500 | 2777777” 
1.436.621 136498100) 4985.200' 10,000 | $2,00( 
.| 1,476,209 143,978,400) 6,150,000 $886,000 | ........ 
1,475,081) 141,594,500) 4,536,700 25,000 2,206 
7,475,618 $720,514,950, $28,382,900 $440,500 | $4,200 




















Bew York Stock 
Exchange | __1900 i901_—s | 1900 

tocks—No. share 8 4,993.5 78.467,452 33,978,200 
. Par valas “ 5 77,167, Sho $7, 586,506.6: 50 oe, 254, 031, 812 
Bank shares, par..| $500 $81,82 $43,750 

BONDS j 

Government bonds! $4,200 $140,700) $646.1 70 $3,283,840 
State bonds........ 440,500 6,000) 1,201,900 901,20 


B.andmis. bonds!) 28,392,900 23.513.700 $27.786.300 152,797,400 
Total bonds..../ $28,837,600 $23,660,400 $329,634,370 _$156,932,440 








DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 


















Week ending Boston Philadelphia 

Mar 29 | ristea| Unlisted! Bond | Listed | Unlisted| Bond 

eke res shares | sales shares shares sales 
Saturday ..... 44, 9 ne 19,450 ~ $91, 035 118 ions” 221 ~~ $160,600 
Monday ....../ 52.31 39,883 76,400 rt 294 7.555 366,350 
Tuesdaf......| 52.563 32,644 52.470 41,707 6,278 225,20: 
Wednesday../ 41.599, 24.874 97°445 .121/ 11,672 61 3 7H 
Thursday..... 41,567' 21,828 63,102, 39.850 12,459 $36,15+ 
Friday .......| 31,889, 21,682 65,865 43.665 10,205 170,50¢ 
Total....... 264,882 160,361, $376,647) 259,755 ~~ 49,290 $1,872,500 





Outside Securities 


For Weekly Eeview of Outside Market See 7th Page Preceding. 





Street Railways | pid | ask Street Railways | pia | Asi 
KNEW YORK CITY j Indianapolis St Ry See | Phila /list 
Bleeck St & Ful F stock.| 35 | 37 |J C Hobé Paterson........ 19 | 20 

1st mort 4s 1950....J-3| 100 [102 || 4s@ Nov 1 1949...M-N| 81%) 82% 





Bway & 7th Ave stock..| 240 = ) Lake St (Chic) Elev stock] 14%] 14% 
lst mort 5: 1904...J-D| 1@2 [163° || Deb 5s 1928......... JJ} 102%)..... 
24 mert Se 1914. ...- JJ} 1 (110 || Louisy St Ry 581930J4&J/ 1184119". 
Con 581943 See Stock, Exch jlist || Common ................ 75 | 80 

Bway Surf lst Sega 19242113 (115 || Preferred............... 108 112 
26 Se imt as repial 1905 (4102%9/163 | Lynn& Bos ist 5s8°24.J-D/2113 |116 

Central Crosstown stock.'| 255 -|| Minneap St Ry 58 See Stk Exch jlst 

st M Ge 1922... M-N/2125 |130 New Orieans City Ry....| 22 | 24 

Cen’ Pk N @ E Biv stock.| 203%/210 || Preferred .....-.... |. 98 {100 
Consol 7s 1902....- J-D) 104 (105 | North pr oh Str stock.| 200 j...... 

Christ’p’r& 10th St stock, 175 (185 | lst 58 1906-16 J-J 


Colé& 91h A ve Ss See Stock| Exch [list jerth Jersey St stock... 
Dry D EB & Bat stock -| 120 (135 4s 194 
ist gold 58 1932. -J- D| 115 [118 |/Pat By con és 193i. eS D 
Seri 1 1914 014104 


914... F-a| 101 }103 || 2d 6s 
bb Avenue stock....| 398 (405 i echester “4 
wip 66 1914........... 105 1109 Con 58 19 
402 58 





424 & Gr St Ferry stock.| 392 
4248 Man& st N Ave} 68 | 72 
let mort 6s 1910...M-S) 113 (115 
24 imoome G6 1915.53) %8%101 


if ; 1 
| Syracuse Kap Tr 6s 1946 982/100 
) Union sane (Chic) com. 15%) 15% 




















Lez Av & Pav Fide SeeBiik Exc iliset §} Preferred............... 56% 66%, 
Nisth Avenue stock..... 196 1200 united Hye (at L Transit) Bi 24 
Beound Ax awe stock....| 198 [201 | Oo , EEE 784] 79% 
st mort 5s 1909..M-N12107 |......| Gen 4a 1934... JJit 91 | O1% 
oul Se 1948..... F-a\¢118 (119 |) Unit Tr & Elec (Prov) stk! i. 110 
Sixth Avemue stock... .. 200 [210 | West Chicago St......... 101%/102 
Sou Bouler Se 1945.33)¢111 1116 i Con g 58 1936..... M-N/€103g1...... 
Bo Fer ist 58 1919...A© 6108 |... i 
Third Avenue See Stock Exch |list | Gas Securities 
Tarry WPh4M 5s 1928 +f 109 NEW YORK 
Youkers 81 KE Ss_..... Yl07 | Cent Union Gas Ist 5s.. $108%)109% 
per a oth Hs iol 606 111 118 poy pre N ¥| Stock! Exe 
Twenty-Tiurd 8 stwek...| 400 410 | Equit Gascon 581932 See oe Ey list 
Dev ee J-3| 108 1106 |} Mutual Gas............... 2 
Union By ist de 1942 F-A| 112 || New Azesterdam Gas— 
Wesichest ist 5s 1942 J-J)/t105 | let coneel &6.........2.- 108%, /109% 
INY Elee Lt Hid Pow NY] Btock| Exe 
BBOUKLYX Gold bs Bee N ¥ Btock| Exch |list 
Ave Se 1908..4-0'107 NY & Vast Hiver Gas— 

Con Seg 1921...... A”) 114 let 58 1944.......... 334112 (118 
Tupi Se See Stock Exch “Vist | Consol 58 1945...... J-J| 106 |108 
BE& W E be 1922..A4)) 106 cag or Ue let oo ere 10612/106 
Brovkiya Onty stock..._. | 241 124% | Standard Gas common...| 120 (124 
Con bee wk Bes liet ROUGE « ndbabevadbane 164 
ete Coonete So 1808-3 ics Tg | 1st be 1930........ MN) 116 [118 

git Se lA re 10% 
Bkin@ Cod sub Ace Stk) Exch Niet | OTBER CITIES 
Bkiys Bap Trap See Stk Exch et | Baltimore Copsclidat Beri Balt [ist 
Coney lelant & Brovkiyn| 325 |...... Bay State Gas ...........- % 1 
let be 1403... J 102 (108 *} Boston United Gas bonds! Bostoin list 
Ge crifeinait 1903 3.3) 100 |...... | Buffalo City gas glock... 12 12 
Bri & B® be 1999 53-d) 114+y...... ' Jet 6s bonds......... ‘7617 
Gree bew letbe OOF A 101 [106 | ChicagoGae “Ma ¥ Bik) Exch jiat 
yp & Lorimer 1 let “ 106 |..---- | Cincinnati Gas & Coke...) ...... (208 
nee. kievated- iol Gas lL & Hh. ent GaN... 43 | 464 
is 1949 Kee Btwck! Exoh Viet i eeieecnenes 84 | BAY 
steer Eee pret CE eR 90 | 6 | jlet be 1932.......... 3.3)41064g107 
- a RRS AO 110 114 \Conso] Gas eg 4d) stock. 10 16 
Let 4s 196) 33\ ..,..-| OT | Jet Se 1926., 23; 8 66 
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City BB pluck. 260 (268g Kort Wayne (ind).. | 4 4h 
Jato’ a Criy By 102 «106 jet Ge 1926....-.-. |} 60 | 62% 
howe Caly int "ie G6 35 106 'z,1V6*e onees ide etock......1 1OL 106 
Olieveluu solrie Ihy Bi’, Be j let be 19)6 FA 4104 1106 
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The following table shows the gross earnings of eve 
can be obtained. The first two columns of figures give 


RAILROAD EARNINGS. 


v STEM railroad from 
the gross earnings for t 


columns the earnings for the period from July & to and including such latest week or mont 
The returns of the street railways are brought together separately on a subsequent page. 
Notice Change—Our yearly totals now all date from July 1. 


— 


which regular weekly or month} 
he 1 'Y Teturng 
1e latest —_ or month, and the last two 








Latest Gross Earnings 


July 1 to Latest Date 


Latest Gross Earnings 


Sy Ee 
Tuly 1 to Latest Dey 








Week 
or Month 


Current 
Year 


Previous 
Year 


Previous 


Current 
Year " 


Year 


ROADS 


Week 
or Month 


Year 


Current 


Previous 


Year Year 





.. January... 
3d wk Mar 
.|February 
Pac June. 
..| February . 
Vicksb’g/February . 
.|February . 
3d wk 
.|January .. 
*d./November 
.|Feb: 
.-Jannary .. 
.|February . 
.. January .. 
..- January .. 
.|February . 
January... 
.. January .. 
.., December 


‘/February - 


stjJanuary .. 
Bath & Hammon|January .. 
Bellefonte Cent’)|February .- 
Bridget & Saco R.|January. 
Bransew & West'n/Febraary - 
Buff Roch & -iits/3d wk Mar 
Buffalo & Susq.../February - 
Burl C Rap & No/2d wk 
Canadian Pacificj3d wk Mar 
Cent’l of Georgiaj3d wk Mar 
Cent'l New Eng..iFebruary . 


Cent’l of N Jersey|February -/1,164,482 1,089,954 
373 1,265,260)11,716,356 


Central Pacific. .|January... 
Cent’] Pa & West/Decem 
Charleston & Sav'February - 
OChettan South'n.'2d wk Mar 
Ches+p & Ohio. ..|3d wk Mar 
Chic & Alton Ry-|February 
Chie Burl & sous. Ba we M ~~ 
3 








Chic & E Lilinois. 
Chi. Gt W-stern. 
Chic Ind & L’v... 


Chic Peo & St L.. 


Chie Term Tr RR/3d 
Choe Oki & Guif./February . 
Om N O & T Pac. j3d wk Mar 


Cin Portem & VaiFev 
gd wa Ma 


Clev Lor & Wheel/34 wk Mar 
Colorado & SouthJanuary .. 
Col Newb & Lau. 


Dul So Sb & Ati... 
Z st L & Carond |Febvruary . 
Jol & East. eet , 
e 


wk Mar 
wk Mar’ 


Feb 2 
. February . 
February . 
-\February .j1 
y..13d wk 
January... 
.. February . 


Jan od 
Decem>er 
an 











93,556 ,683/35,506 442 


$ 
126,135 
1,572,089 
645,162 


1,249,551 
604,122 


$ $ 
15,214) 116,528 
$9,583) 1,615,070 
84,271; 720,968 


160,054; 1,319,060 
74,513; 637,750) 
56,264; 621,791 
31,081} 1,264,376 

6,159 36,313 
16,408} 61,230 





319,968 
453.676 
12,281) 


7,651) oomnenpe 
10,966 82,848 


,515,683'3,201,114/31,069,286/27,930,276 


124,240) 
2,05. 


90,471 
575,000, 
125,865) 

49,216 


666,6 5 
3,734,661)8,510,243 30,200,078 





re 
90,758 
45.16 
isaas 


1,387 A79)1 458,329 15,244,757; 


171441) 
181,588) 
149,508 1 
72,180 
442,083, 
PAG 947 
6318. 
27 


re 


19 1 





3,104,002'28,738,019/29, 
135,47 
41,822,536 16,501 ,966/14, 


1 
2,5 


83) 506,291/18,560,189 


87,295 
1'765) 
3/203 


830,785 
29,687 
27,064) 
2,737| 24,863 
55,755) 465,709 
98,958) 4,139,721 
45,474) 486,124 
100,041) 3,613,615 
29,000/21 ,982,247/22,113, 
134,825) 5,365,353) 4,687,647 
43,428) 481,628} 489,402 


2,162) 12,347 








123,370 4,178,005 
129,059, 5,056,948) 4,926,300 
72,717 2,922,549) 2,983,018 
754,833 31,183,310\30,883,841 
033,552 
1,012,508 
840 





74; 931,256 


671,055) 7,368,858 
22,635) 





47,163| 1,779,295) 1,705, 
40,774) 1,418,224) 

369,388) 2,843,058) 2,586,7 
16,292) 103,084) 


74430, 665.975 
168,100) 8,297,313 
210,173) 1,235,449 
63,406) "476,305 
69,697) 2,875,715 
45,759) 1,771,8¢ 
2,403 100,980) 


‘2 ,536)/25,260,934 
T7979 239,763 
28,028) 1,043,191 
165) 75,585 
128,017) 1,270,012 
5918 478A91 
1,752 7979 71 
151,973) 1 onal 1,13: 
101,399, 824,256) 796,Bs 
28,990 221,608 


13 
1,058,460 
86,276 
1,018,474 

332,36 














66,721) 
13,870 736,956 


219,514 2,649,207, 2,482 

149,687) 1,434,762, 1 

827 530 19,428,726 
1,A459| 3,412,163) 4 

324,188) 3,241,604) 2,627,463 

$34,415/24,524,120/21,927,768 

i 68,308 
ad 





D4 735,256 
18,852 3,511,288 
94,800) 2,693 AOC 
44,754 1,726,973) 1 

6370, 
2,509 


63 
2,785,840 
»744,263 
ert 


7 
276122 

2,685.16 
265 690) y 
293,365) 325,660 


eerere “* 


2 est 


Los Angel Term. 
Lou Hen & St L.. 
Louisv & Nashv. 
Macon & Birm... 
Manistique 

{Mexican Central 
Mexican intern’) 


8: 
5|| {Mexican Nat’l.. 
7 || Mexican North‘p 


| {Mexican Ry..... 
Mexican South’n 


‘||Minneap & 8t L. 
.465/|M 8t P & 8 St M. 
27||\Mo Kan & Texas 


Mo Pac & Iron Mt 
Central Branch 

oS 
Mob Jack & KC. 
Mobile & Ohio... 
Mont & Mex Gul! 
Nash Ch & 8t L.. 
Nevada Central.. 
iN YC & Hud Riv 
|\N Y Ont & West. 
N Y Susgq & West 
Norfolk & West’n 
Northern Central 
North’n Pacttic.a 
Ohio River 


| Pacific Mail 

| Ponnsylvania§... 
Penn & Northw’p 
Pere Marquette. . 


64|| Phila & Erie 


Phila Wilm & B.. 
Pitts Bess & L E. 
Pittsb CC & 8t L 


9 || Pitts Ch & Yough 


cittsb & West’n. 
Pitteb Cl & To) 
Pitteb Pa & F.. 
Total system... 

Plant System— 

Ala Midland... 


Tot both Co’s.. 


760\| Rich Fr’kshb & P. 


Rio Grande Jct.. 
Rio Grande So... 
Rio Gr’de West... 


St L & San Fran. 
St L Southwest .. 





026 || 8t L Van & T H..|Feb 


San Aunt& AP... 
San Fran & N P.. 
8 Fe Pres & Ph... 


23 ||\Sav Fla & Weat.. 


Sher Shrev & So . 





2S SpreO&G... 
& Ga Ext...|Fe 


\Bo 
|S0 Haven & East. 
|Southern Ind .... 


----/saDuary,.. 
.January .. 
.. January... 


.- January... 


Tex & NOri.... 
Bo Pac of Cal .. 


-|January... 


.-|February . 


<2)|February . 


.|February . 


February . 
Febru Re 
3d wk Mar 
February . 
February . 
3d wk Mar 
November 
3d wk Mar’ 
January... 
Wk Mar9.. 
‘stwk Mar 
3a wk Mari 
3d wk Mar; 
3d wk Mar 
3d wk Mar 
3d wk Mar; 
3d wk Ma 

Wk Mar 23 
February . 
February . 
February . 
January .. 
February . 
February . 
February . 
3a wk Mar 
January .. 
2d wk Mar’ 


January .. 
January .. 
January .. 
3d wk Mar 
January .. 
Jani “e 
3d wk Mar 
February 

October... 
Oc ober... 
October... 
October... 
3a wk Mar 


Febru 


February . 
February . 


February . 
January .. 
January .. 
3d wk Mar 
3a wk Mar 
February . 


January .. 
3d wk Mar 





January... 


January... 





| Terre H & Peor..|Feb 


|'Texas Central ... 
\Texas & Pacific... 


Tol P & West .... 
\‘Tol Bt L & W 


\Tor Ham & Buff .|February 


Union Pac RR. t 


Wheel & L ¥..... 
W in Oent.. 
Wrightev & T’n.. 
Yasoo & Miss V . 
York Bonuthern... 


January...|1 





.|February .|2,040,166 
.|February . 


2'337,6 
4,377,7 





1,469,284/1,5 
21,166 


7,29 





$ 

81, 
ate 

oe 


115 909 


95] 58 
12.1145 





1,936 
,010,370/37 
354,836 
658,512 
11,454,320 
236} 4,729,990 

5/23,781,138 

8} 





18,2¢ 
182,629 

98,441 
40,529 
74,140) 


84,271 
55,755 
76,628 
412)577 
21,459 51) 


207 
/1,811,710)18,507,584 17,850, 
10'1 ,696,294/19,086,362 mee 

309,295 


sil 





76 3,508,004'37 593,946 38, 
92) "567,254 527,818 














railroud 


vision from duly 1 in 
ere included in both y 


a oy Valley and Chicago 
J, yoars. 


Texas for 


yoars. 


east of Pittsburg. 
Covers resulte of lines directly operated 


4 
the Oentral 
H noledee bt. Paul & Duluth from July 1, 1900. 


and its ary Ines. 
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Totals for Fiscal Year. 
In the full page 
the earnings a 
that being now the begi 
majority of the roads. 
have 


of all roads for the 


ollowing. 


statement on the preceding page we show 


nning of the fiscal year of the great 
There are, however, some roads that 
These with their dates are 





riod from July 1, 





their own fiscal years. 
brought together in the following. 




















| Latest Gross Earnings, 
ROADB. Ported. Ourrent Previous 
ear. ear. 
Ae ee $ 
e./Apr. 1 to Jan. 31/ 2,284,181| 2,020,592 
Atlanta & Chorlotts Atr i No|Jan. 1 to Mar. 14] 1,004,028| '910,439 
of New Jersey..------ Jan. 1 to Feb. 28) 2,570,600) 2,393,374 
k North-Western....|June 1 to Feb. 28/32,426,19) |32,668,853 
Chicas? Ook Island & Pao..|Apr. 1 to Jan. 31|22,059,244/19,737,125 
0 Hor an. & Omaha. Jan. 1 to Feb. 28| 1,528.579| 1,462,880 
a ‘Gklanoma & Gulf..|Nov. 1 to Feb. 28] 1,558,263) 967,71 
Cumberland Valley.....------ Jan. 1to Jan. 31 004 74,430 
Duluth South Sho. & Ktlantie Jan. 1 to Mar. 2) 456,120 490,445 
Louis & Carondelet. |Jan. ‘eb. 2 
East for oi 1to Jan. 31} 191.817| 128,017 
Pra Valley Globe & No 1to Jan. 31| 29,97 28. 
International & Gt, North’n. Yon. 1 Me. 28| 6.344011 5,977,016 
Y eb. R 7 * 
Lebigh 1 to Feb, 28] 5,697,327| 4,693,836 
Mexican 1 fo Mar 31| 3,878'803| 3,881°935 
1 to Mar. 
Mexieen international 1 to Nov. 30| 4,904,145) 4,159'09 
Mexican Nation 1 to Mar. 21| 1,624,465| 1,641,902 
Mexican 1 fo Mar 7|  7ea'sas| 7120 
Mexican Southern * 1 to Mar. 21| 7,043/940| 6,119,959 
ee trench 1 to Mar. 21| °252;618| '246,92 
Missourt 1 ; : 
a 1 to Mar. 21| 7,296°558| 6,366,880 
Monterey & 1 to Feb. 28| 212,978) 04,4 
sees ont ieie bees) Seca 
Ohio River. ar. 7 ’ 
Pacific M 1 to Jan. 31| 2,525,138| 2,958,706 
Pennsylvant 1 to Jan. 31| 7,466,171| 6,424,271 
] 1to Jan. 31 65% 67,78 
ere Marquette 1 to Mar. 21| 1,625,425| 1,478,856 
Philad E 1 to Jan. 3) 41,396, '390,2 
hile n 1 to Jan. 31| 2,845,202| 2,774,402 
tts. Bessemer & Lake Erie 1 to Mar. 21 322,829) 274,311 
Pitts. Cincin. Chic. & St. L. 1 to Feb. 28) 3,125.785| 3,170,882 
Pitts. Charters & You’gh’y 1 to Deo. 31 193,917 187,928 
Grande Junction . Lto Jan. 31 83,741 76,957 
St. L. Vandalia & Terre H . 1 to Feb. 28| 629,904) 624,173 
Routh. Mi 1to Feb. 28} 30,952 2,00 
Terre Haute & Indianapolis..|Nov. 1 to Feb. 28 511,142 542,717 
Terre Haute & xeoria........ Nov. 1 to Feb. 2%| 182,776] 160,217 
Texas & Pacific............--. Jan. 1 to Mar. 21| 2,606,753| 1,958,190 
West Jersey & Seashore.......Jan. 1 to Jan. 31; 185,110) °179,810 



































Latest Gross Earnings by Weeks.—In 


follows we sum up separately the earnings for the latest 


week. The table covers the third we 


shows 10°48 per cent increase in the aggregate over the 


game week last year. 


the table which 
ek of March and 
































3d week of March. 1901, 1900, Increase. | Decrease. 
# ® 
AlabamaGt.Southern...| 43,790' 39,583 | 
ee tsc5,| | «ae 31,08 | oes 
SUMAN. icc: ke 
46,000 2 
oe 8,960 
66,938| -........ 
dthaais 10,883 
1,729) sel. 
BOMB. . scccende 
yt) aera 
505! seddieds 
BEBE: knees. 
eta | 8,894 
ee 
Bis gins 343 
: 4,940 
Evansy.& Terre Hante.| 2°56 a 51405 
Ft. Worth = Grande 9,787 5,918 3,869 cone -o 
Grand Trank Western 
ogy oriar. ein 543,188} 506,291) 36,892)  .....-.. 
ooking Valley........... 72,130! 81,459 ee 9,329 
Gwotame ree | 27-902] | Tees] | S5.8H0) -----W 
os eeneneeeoes y 4 x Seeesene 
Kanawha & Michigan. 17,566, 12,809 4.757|  canc--as 
Louisville & Nashville..| 594'915| §40.630/ 54.25 ........ 
Serican © miral.........| 50.952) 881030/ 19,922 
Minneapolis & Bt. Loaia 1Sso1S yet 8,835 
Hoaninca tase. | a78a0s| 0683) 7a. 
shi d 03.732 137 
Mo. Pacitc & Iron Mt...| 6 19,000 522,000 97,000 
Mob Jackson & K.Giiy:.| “2/328, “3447, 81 
5 us Western... ... 304,825! 242,387 62,438 
Meas boss ctc 27,600 5,9 1,650 
Pore Marque ~ aad 144,652) 142,202 2,450 
Frup_Bess as. & L. ierie 30,228; 24°12 6,105 
=e Western..... 73,816] 74,140 4,676 
BioGrande Western.” ones 78100| 13,400 
St.Louis San Fran... | 190440 157369 ators) 2 
Bt. Lovis Southwestern | 143,868| 107°724 5,844) san. 
ePres.&Phonix. 13° : fees: 
free. & Phenix, 8,602 18,426 390). © venscene 
Southern Railway | rin ean'sns 
St. Louis Division... 41'16 39,645 
Texas & Pactiis. 222'484| 143/413 
Toledo & Ohio Central... 43,927 39.46 
Tole ers & West’n.| 24.554, 20,5381 
Web C8t....006) 50,973 0;45 
Wheeling & Unico Erie, 335,496 30,808 
Clevel’ Oanton & Bo 59,070 54,159 4,911 weeccces 
ee eeeeeeeemeee: 























3d week of March. 1901. 1900, | Increase. | Decrease. 
8 
Wisconsin Oentral.......| 100,000) 99,269 ’ 731 cvccccns 
Total ‘58 roads) .......| 8,679,000] 7,855,932; 901,397 78,329 
Set increase (10:48 p. 6.) owee cone eveseees| 823,068 eocecces 








For the second week of March our final statement covers 
63 roads, and shows 8°20 per cent increase in the aggregate 


over the same week last year. 




















2d week of March. 1901. 1900. Increase. | Decrease. 
$ $ ’ TN & 

Previously rep’d(55 r’ds)| 9,122,181) 8,438,803) 728,822 45,444 
gurl, Ced. Rap. & North 90,471} 100,041 oduaiedl 9,570 
Duluth 8o. Shore & Ati 49.15 45,322 3,864 eagecece 
't. Worth & Rio Grande. 9,580 6,793 2,787 coecnase 
can. City Ft. 8. & Mem.. 115,102 98,266 16,836 coos cece 
can, City Mem, & Birm. 42,877 28,094 14,783 tehdahee 
Mob. Jackson & K. City.. 3,194 2,29 89 édpaahine 
Santa Fe Pres. & Phenix.) 17,843 20,155 jude dl 2,312 
Texas Cen eines so dige 12,357 5,876 6,481 oiinnmee 
Total (63 roads) ........ | 9,462,791) 8,745,647 774,470 57,326 
MNetincrease 8°20 p. c.).. Leona. . aannseee 717,144 bokees ae 

















Net Earnings Monthly to Latest Dates.—The table follow. 
ing shows the gross and net earnings of STEAM railroads 
reported thisweek. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of March 23, 1901. 
The next will appear in the issue of April 20, 1901. 


Gross Earnings. -~—Net Earnings. 
“Ourrent Preaeus Ourrent Previous 
Year. Year. Year. Year. 
Roads, 8 * s 3 
Alabama Gt. 80’th.aFeb. 183,917 163,646 47,561 39,765 
July 1 to Feb. 28.... 1,487,794 1,448,616 454,910 475,402 


Atch.T.&8.Fe..b Feb. 4,142,989 3,556,683 11,510,261 +1,355,982 
July 1 to Feb. 28....35,506,442 31,091,419 #14270696 ¢12250531 


Buft. R. & Pittbs.b.Feb. 403,807 386,257 
July 1to Feb. 2%.... 3,802,581 3,050,078 
Buffalo & 8’squeh.a.Feb. 50.879 45,474 
July 1 to Feb. 28.... 486,124 547,399 


Canadian Pacific.a.Feb. 1,977,189 1,954,037 
July 1 to Feb. 28... 20,316,247 20,647,832 


Cent. of Georgia.a.Feb. 626,701 569,039 
July 1 to Feb. 28.... 4,952,357 4,287,271 
Central New Eng...Feb. 49,216 43,428 
July 1to Feb. 28.... 481,628 489,402 


Cent. of N.Jersey.a.Feb. 1,164,482 1,089,954 
Jan. 1 to Feb. 28.... 2,570,500 2,393,374 
Chesap. & Obio.a..Feb 1,126,192 | 888,788 
J lto Feb. 28....10,311,357 8,858,334 
Chic. & East. [1l.b..Feb. 478,084 424,257 
July 1 to Feb. 28.... 3,850,776 3,575,573 
Chic. Gt. West’n.b.Feb. 524,863 521,544 
July 1 to Feb. 28.... 4,661,130 4,538,084 
Caic. M.& St. P.a..Feb. 3,093,905 2,867,742 
July 1 to Feb. <8....28,805,729 28,664,903 
Cin, N. 0. & T. P.a.Feb. 402,001 392,194 
July 1 to Feb. 28.... 3,280,286 3,428,009 
Ol,Cin.Chic.&8t.L.aFeb. 1,278,430 1,229,379 
July 1 to Feb. 28....11,901,821 11,207,278 
Peoria & East’n.a.Feb. 210,294 197,231 
July 1to Feb. 28.... 1,635,605 1,564,271 
Olev.Lor. & Wheel.aFeb. 139,270 148,608 
July 1 to Feb. 28.... 1,302,109 1,316,932 
Grie.a.......- -ecce.Feb. 2,737,102 3,582,586 
July 1 to Feb. 28....25,260,934 25,465,110 
Findlay Ft.W.& W.b.Jan. 8,311 9,216 
July 1 to Jan. 31.... 67,925 78,111 
Georgia.a.... ...... Feb. 168,462 151,973 
July 1 to Feb. 28.... 1,286,912 1,135,126 

+a. Bouth. & Fla.a.Feb. 99,758 101,399 
July 1to Feb. 23.... 824,256 796,582 
docking Valley.a..Feb. 334,272 325,170 
July 1 to Feb. 28.... 3,148,298 2,829,603 
Lehigh Val. RR.a..Feb. 1,932,929 1,687,074 
Dec. 1 to Feb. 28.... 6,344,011 5,977,016 
Lebigh V.Coal Co.a.Feb. 1,756,863 1,195,537 
Dec. 1 to Feb. 28.... 5,697,327 4,693,836 
Lou.Hen, & St.L.b.. Feb. 49,374 42,492 
July 1to Feb. 28.... 442,754 418,640 
Mexican National..Jan. 644,345 634,380 
Minn. & St. Louis.a.Feb. 259,630 181,169 
July 1 to Feb. 28.... 2,175,669 1,926,152 
Missouri Pacific....Jan. 2,890,676 2,483,173 
X.Y. Ont, & West.aFeb. 385,041 354,836 
July 1 to Feb. 28.... 3,419,143 3,425,235 
N.Y. Sus, & West.a.Feb. 232,708 188,468 
July 1 to Feb. 28.... 1,658,512 1,832,852 
Pacific Mail.........Jan, 3C0,861 408,991 
May 1to Jan. 31.... 2,525,188 2,958,706 
Pitte.O.C.&8t.L.a.Feb. 1,469,284 1,522,744 
Jan. Lto Feb. 28.... 3,125,785 3,170,882 


Reading Company— 
Phila, & Read’g.b.Feb. 2,040,166 1,811,710 
July 1to Feb, 28....18,507,584 17,550,531 
Coal & Iron Co.b.Feb, 2,337,610 1,696,294 
July 1 to Feb, 28....19,086,362 20,578,389 
Total both Co.’s.bFeb, 4,377,776 3,508,004 
July 1 to Feb. 28....37,593,046 38,428,920 
Reading Co.b..... Feb, 
July 1 to Feb. 28.... 
Total allComp’s.bFeb, 
July 1 to Feb. 28.... 


172,062 163,249 
1,589,034 1,189,175 
19.009 17.484 
225,625 282,764 
620,680 622,737 
7,848,514 8,522,218 
154,460 203,446 
1,652,012 1,464,207 
12,932 1,456 
122,646 110,928 
444,394 380,777 
1,098,737 936,815 
302,497 200,440 
8,762,904 2,909,039 
209,586 197,099 
1,634,713 1,697,939 
154,017 150,968 
1,456,482 1,539,630 
925,025 749,292 
10,468,879 9,940,134 
96,783 94,215 
851,652 1,002,286 
314,272 306,302 
3,476,191 3,453,395 
83,559 72,798 
575,895 518,324 
40,215 28,350 
861,831 314,203 
477,604 387,799 
6,707,419 6,755,331 
1,672 2,350 
11,556 11,689 
50,367 67,307 
"441,551 *€26,417 
23,712 20,943 
230,894 232,888 
129.232 124,759 
1,297,710 1,149,016 
250,051 78,837 
1,070,639 830,592 
10 S$54def.119,793 
def.40,287def.128,224 
11,779 10,649 
139,445 142,267 
©266,552 287,303 
91,666 65,041 
903,357 807,647 
1,119,746 683,386 
76,662 104,486 
1,040,113 1,127,251 
100,628 70,623 
708,427 856,667 
{60,042 $130,330 
$520,050 {991,751 
365,791 371,322 
839,275 847,196 
656,643 523,585 
6,316,410 6,703,269 
171,700 def.8,784 
1,503,100 1,788,214 
828,343 514,801 
7,819,510 8,491,483 
15,927 15,310 
173,417 153,500 
844.370 S30,111 
7,992,027 8,644,983 
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624 THE CHRONICLE. 
6 Earni ——~ ——Nel Ei : _ iene 
Gores Harnings.— Satet Bernings STREET RAILWAYS AND TRACTION COMPANTES, 
Year. Year. Year. Year. The following table shows the gross earnings for th 
Roads. Ba $ g 8 period of all STREET railways from which la 

Rio Grande South .i Feb. 37,211 40,654 16,7 18,936 | tain weekly or monthly returns, 

July 1to Feb. 28 -. 378,028 358,404 178,699 175,987 | table is the same as that for the st - 
8 ‘+.b.Feb. 768.250 607,765 283,987 _ 213,759 a 

MOGI Ste Feb. 28” 6,828:373 5,418;960 3,014.71 2,269'187 | Arst two columns of figures give the 


616,629 449,697 §244,488 148,667 


St.Louis So'west._ b.Feb. § 
5,164,341 4,175,528 §2.365,819 §1,558,299 


July 1 to Feb. 28 


Southern Pacific.h..Feb. 5,733,689 5,052,567 1,830,388 1,431,011 
Jaly 1 to Feb. 28... 51,126,856 46,519,092 19,501,975 16,836,180 
Southern Railw’v.eFeb. 2,785,994 2,558,314 806,245 717,077 
July 1 to Feb. 48....22,782,455 21,233,065 7,341,824 6,922,841 

8t. Louis Divis'n.aFeb. 161,96 131,031 21,111 28,847 
July 1to Feb. 28... 1,369,772 1,278,837 324,890 424,681 
Toleac & O. Cent.a.Feb. 179,064 176,328 28,788 49,759 
July 1 to Feb. 28 1,689,058 1,523,055 416,912 493,702 


ee Feb. 2,883,422 2,628,523 1,091,157 1,104,520 
J 


1 to Feb. 28....29,552,425 26,534,185 13,108,544 12,175,867 
Wabash .b.......... Feb. 1,270,496 1,209,156 276,637 305,786 
July 1 to Feb. 28... 11,892,996 11,172,835 3,369,314 3,135,089 
W.Va. C. & Pitts... Feb. $2,357 81,852 27,344 33,261 
July 1 to Feb. 28.... 701,495 690,586 318,409 241,482 
Wheel. & L. Erie.b Jan. 235,021 218,547 65,192 45,981 
July 1to Jan. 31.... 1,782,266 1,544,742 581,077 486,160 


356,927 


‘ 340,104 
3,512,156 


Wisconsin Central t Feb. 
3,765,789 


85,759 66,459 
July 1 to Feb. 28.... 1,223,124 1,438,513 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

ec Of the balance here given there was charged off for repairs, re- 
placements aid general ~— ses, $40,119, ‘eaving $226,433 applic 
ab'e to interest on bonds. These figures are in Mexican currency, and 
are convertible into gold at the current rate of exchange. 

* From Ju’y 1 to February 28, 1901, net after allowing [for other 
income was $529,945, against $456,911. 

¢ For February, 1901, taxes and rentals amounted to $167,084 
sfecs. $160,166, after deducting which net for February, 1901, was 

3,177, against $1,195,716. From July 1 to February 28, 1901, 
taxes and reptals were $1,339,587, against $1,287,099 in 1900, after 
deducting which the surplus was $12,931,109 this year, against 
$10,963,432 in 1900. 

? After deducting “reserve fund for repairs of steamers’ sur- 
plus im January, 1901, wae $20,927, against $101,215 in 1900, 
and from May 1 to Jan. 31,1901, there was a surplus ef $257,995. 
against $729,716 in 1900. The reserve fund for depreciation and 

and extraordinary repairs of steamers has been increased 
the standard of the English companies, i. ¢,, five per cent upon the 
value of the steamers. 
t § After allowing for expenditures for betterments, net in February, 
1901, was $234,391. against $136,359 in 1900, and from July 1 to 
February 28, 1901, $2,201,338, against $1,355,431 in 1900. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 


above or deficit below those charges. 
— Int., rentals, etc.— —Bai.of Net Barn’s.— 
Ourrent Ourrent Previous 


Year. Year. Year. Year. 
Roads. 7 7 a g 
Oent. New England Feb. 12,429 12,518 503 def.11,062 
July 1to Feb. 26.... 99,6270 100,314 23,026 10,614 
Ohic. & E. Uinois. Feb. 129,210 129,207 90,370 80,846 
July 1 to Feb. 28.... 1,046,988 1,022,087 737,504 £29,920 
Olev.Cin.Ch.4 8t.1 Feb. 240,935 237,097 73,337. 69,205 
July 1 to Feb. 28.... 1,947,044 1,910,009 1,529,147 1,543,386 
Peoria & Eastern.Feb. 33,750 33,750 49,809 39,048 
July 1 to Feb. 28.... 270,000 25,0060 305,895 233,324 
Clev.Lor'n& Wheel.Feb. (28,116 23,132 _ 12,099 5,218 
July 1 to Feb. 28.... 224,933 180,632 136,898 133,571 
Boeking Valley.... Feb. 76,218 67,425 52,904 *57,360 
July 1 to Feb. 28.... 635,868 573,871 °1,010,703 *713,723 
Pitts. C. CU. & 8t. L. Feb. 290,549 296,953 75,242 74,369 
Jan. 1 to Feb. 28.... 592,604 ©€00,820 246,771 246,876 
Beating— . 
All companies .. Feb. 787,000 762,545 57,270 df.232,434 
July 1 to Feb. 28.... 6,296,000 6,100,262 1,696,927 2,544,621 
Bio Grande Bovth. Feb. 17,782 17,783 def.942 1,153 
July 1 to Feb. 26.... 148,192 143,250 35,507 32,737 
Toledo & Ohio Cen. Feb. 35,135 33,595 *def.7,318 *16,199 
July 1 to Feb. 26.... 278,700 276,007 *141,329 226,949 
W. Va. Cen. & Pitts Feb. 11,291 21,667 16,053 11,594 
July 1 to Feb. 28.... 118,214 173,233 200,195 68,149 


Wisconsin Central Feb. 121,854 180,726 *Af.45,880 *df.63,812 
July 1 to Feb. 28.... 1,081,161 1,045,873 °151,207 *404,625 


"= After allowing for other income received. 

Northern Pacifie.—We give below the gross and net 
earnings, etc., of the Northern Pacific for February and 
the e'ght months to February 28. 

-—F 
“— 
Gross carnings....-....-.. 2,066,718 
expenses 


yn od ly 1 bo Fev, 28,—— 
1900. *1900 01, 1899-00, 


1,855,719 21 636,681 20,368,776 








Operating veecee, 1ph24,192 941,882 10,568,779 9,158,369 
Net carnings....... vexe 942,526 913,886 11,067,902 11,218,407 
Taxes,rentals,bet’m’is,Ae, 211,401 278,206 1,882,832 2,003,874 
Met operating inoome. 731,125 636,681 9,180,070 9,119,583 
land seles..... 43,261 25,541 620,744 378. 

Mase oe cae a 9,705,814 9 cae 
eyetein.....----- onone ° B14 98,338 
Proprietary iines.........- 22,017 27,572 °214,227 ohaoee 
TOM ...recc-cevee-eceee 796,893 688,744 9,920,041 9,712,400 


1 jim operations of the #t. Paul & Duluth are ineluded from July 1, 


latest week or month, 









































latest week or month, and the last two columns the stor the 
for the calendar year from January 1 to and including ue 


STREET RAILWAYS AND TRACTION COMPANIEg, 





= Gross _Latest @ ee nee Jan. 1 to Latest Day, 
ARNINGS. | nt | Prev’us| 0 7 
vimmbebeens Year. | Year. —" Previous 
| | * | $ 5 a 
American R’ys.Co.}. February .| 45,844 43,745) 94.354 90 
Atlanta Ry. & Power. December. 53,000, 47,224) 594 9g sone 
ton St. Ry.. February.| 12,358) 12,261, 25,705, 86/48 
yn Rap. Tr. Co... February .|843,394/817,232| |” 25,284 
ag & Elec.. February .| 6,731 5,639 4,963 try 
Oin. Newp. & Cov.... February .| 55,445! 52,563) 115,66) 109 
City Elec. (Rome,Ga.) February .| 2,838) 2,705| 6.201 we 
Cleveland Electric .. February -/251,805 141/842) 818:537| 99fit2! 
Cleve. Painsv. & E... February 7,807, 7 6,481 leise 
Consol. Trac. (Pitts.) | Feb -/205,432 194°829| 442,193 0,06 
Dart. & rtSt.Ry. February .| 6.460) 5,440, 18,493) “1 4 
Denver ..- February .| 98,402) 87,94") 2068i4 182/734 
Det. Roch. Ro.& L.O. December.| 9,070; 8,152) 72,1 
Detroit United ....... 3d wk Mar| 47,902) 41,990, 516,296 d7§.3i7 
uth-Sup. Tract. 2 | 
Duluth St, Ry. ¢ February .| 28,949) 27,629... eae 
Galveston Oity*..... mosemiber. on'sey eld 171,988) 295,374 
arrisburg Traction. |February . 4911451; 
GermnerMebertl | yscuary | 3024 400] sae ace 
on ‘ort y. February . ; 190, 8 
= it a 5 233,171/209,17 watts 
( BP wcnce oe ---- JAD ite . W175, 238,171 
Johnstown Pass. Ry. January...| 16,584. 181417, isisga) “AAI 
Canin — February . s'si7 8084, $08 rH 
towne . 9 | | 
London8t. Ry. (Gan. December.| 11,063, 461, 1/78 — 
Lorain & Cleveland.. |Novemb 6,378) 6618) 89.886) ‘§6.283 
Maas. Elec. Oo.’s..... | January... 877-738) 366,145 1738 
Metro.(Elev.)Chicago December.|137,655! ........ 572,548 Livi 
Montreal Street Ry.. February ./126,999| 122,510 885| 258,506 
Muscatine St. Ry.... February .| 5,407) 5,554) 11,493 11,685 
Newburg St. Ry....... February .; 4,923) 5,197) 10,726) 10,919 
New Oastle Traction. '|February .| 7,481) 8,048 409| 16,570 
New London 8t. Ry..' February .| 3,022) 2,678 6,434 5,616 
Norfolk Ry. & Light. November. 129,904) 80,104) 424.180 879,006 
Northern OhioTract.|February .| 35,365) 26,775) 68,137| 55,617 
Sraareaee 7 eeuruy | sot, asi] 88 Ha 
ean - eee |February . 25 7,169 
Omaha & Coun. Biufi | rh rid 
Ry. & Bridge....... February .| 13,759) 13,087 0,086) 29,640 
Philadel hia Comp’y | February .|350,471/270,603) 683,037) 564,494 
Pottsv’e Union Trac. December.) ........| .......- 142,466; 128,983 
Railways Co.Gen.— | 
Roads .... --- January.../ 13,064) ........ | ebscossel Saumbad 
Light Co’s.......... | January...| 1,848) ........ | eee-waer|  sesesses 
aes ae February .| 13,137| 11,710) 26,608) 24870 
en’ 6 | | 
Gas & Ry....... «oe. Jan +--| 32,105) 28,761, 32,105) 98,761 
Scranton ‘way... February .| 43,989) 42,559) 91,897) 88,567 
Beattie Electric Co... January...) 99,936) 82788) 99,936! 82,788 
Southern Ohio Tract. February .| 18,353) 15.816) 38,207) 83 
Staten Island Elec...|December.! 13,178) 13,036 y 
Terre Haute Elec.Co. November.) 21,22+) 15,172) ........ soansene 
Toronto ace ichanwen February .|109,513'103 955) 2...) ctesenee 
Twin Oey . Tran. |February .|215,580)/200,226| 451,855 332 
Onion (N. ord)... |January...| 18,714) 17,946; 18,714] 17,946 
Union Traction Co. | 
(Anderson, Ind)... January ..| 44,529| 34,658] 44,529) 34,658 
United P. & Transp.. February .| §Jne. 9./249 § Ine. 10,|052 
Un’d Rys.0o.S8t.Louis February -|405,987/414,1&3) 841,871} 864,323 
United abany Olt ‘February .| 96,257| 89,846] 200,625| 190,396 
United Tract. ) |February ./138,038/127,231] 286,325] 268,471 
United Tract. iv.) February .|171 067/154,004) 358,394) 324,202 
A . |December.| .....-. | ....---- 902)  .ccvseee 
Worcester & Mar)’b’h |January...| 4,686) 4,052 4,686 





nearly all of company’s 





that week, but once a mont 
Saturday), we bring together all the roads 
turns, and the latest statement of this 


cars, 

These perti . 

) remedy Faroe ba ae to cue ee Galveston in September last. 
Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, In reporting these net earnings for the street 
railways, we adopt the same p 
roads—that is, we print each wee 





| Decrease for November due to loss by fire of power station and 


lan as that for the steam 
k all the returns receiv 
h (on the third or the fourth 


f re- 
kind will be found 


- = Recaryar pve’ er 4 28, 1901, The next will appear 
n the issue o > ° 
. ee BZarnings.—— —Nei Barnwgs.—— 
Ourrent Previous Previous 
Year. Year. Year. Year. 
Roads. ® & 8 
Binghamt’n8t.Ry. Feb. 12,358 12,261 3,820 4360 
Jan. 1to Feb. 28.... 25,725 25,284 “9 nase 
Detroit United Ry..Feb. 180,718 167,071 _ 80, 
7 1 to Feb. 28... 375,699 350,819 169,038 153,871 
ah Bluff 
3 ge Feb. 13,759 13,037 3.415 $383 
Jan. 1to Feb. 28.... 30,086 29,640 ‘ BR 100,878 
Twin City Rap.Tr...Feb. 215,580 200,226 5 
. ty | to Feb. 28... 451,855 420,332 230,169 206,188 
Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings Lig 
the foregoing, also report charges for interest, &c., 
surplus or deficit above or below those charges. 
—lInt.,rentals, ete. — —Bat. of Net Barn’s.= 
, Previous 
Year. Year. Teer. =. 
Roads, & 
City Rapid Tr.Feb. 70,199 «71,038 «38,919 3% 
Ee ch ae, 141029 142,505 89,140 68,628 


oa inet - 
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ANNUAL REPORTS. 


—— 


_The index to reports published during the last 
If of 1900 can be found by referring to the general index 
. CHRONICLE of Dec. 29, where all references to annual 


reports are designated by heavy type. 
American Snuff Company, 
° (Official Statement.) 


, organized March 12, 1900, under the laws 

fwd Coty with $12,500,000, each of authorized common 
0 : eel ta ed stock, recently had its outstanding stock (viz , 
ani do 000 6 per cent non-cumulative preferred and $11,001,- 
$12,000, tock) placed on tne unlisted departm snt of the 


aA ark Stock Exchange. An official statement to the 


Exchange furnishes the following data : 
(1) ENTIRE PLANT OWNED IN FEE SIMPLE. 
tlan . Philadelphia; George W. Helme Co., Helmetia 
’ ute Bom anuit on Memphis. Tenn.; Bruton & Condon, Nash- 
Nd genn.; Stewart Ralph Snuff Co., Clarksville, Tenn. 
’ 


NTIRE BUSINESS AND ASSETS PERTAINING THERETO OF 
(8 Susp COMPANIES ACQUIRED IN FEE SIMPLE. 
acco Company’s plant at Baltimore, Md., which is en- 
perteee a grand ronval Hi tees than one half of 1 per cent of its 
ba teased for 99 years at an annual rental charge of $645. 
¥ Al same company’s Swedish snuff business, formerly conducted at 
Chicago, IL, since transferred to Helmetta, N. J. 
Continental Tobacco Company’s plant at Changewater, N. J., known 
a3 the Bowers Snuff & Tobacco Oo. 
P. Lorillard Company’s, consisting of a factory in Jersey City, N. J. 
(3) ENTIRE CAPITAL 8TOCK OWNED. 


, Inc., Philadelphia, $600,000. 
p Bay f snaft * eg Philadelphia he note belew), $750,000. 
Dental Snuff Co , Lynchburg, Va.. $500,000. 
Helmetta Mercantile Co., Helmetta, N. J., 818,000. 
During the year ending Dec, 31, 1899, all the factories here- 
in mentioned sold about 15,000,000 lbs. of souff. 


BALANCE SHEET OCT. 31, 1900. 


Index. 


sselts— Liabilities — 
pine patents good | capita stock ($12,- 


et0..... éetsccese $13,266,135 500,000, less $500,- 
guistion, Dia sacensoks 1,278,949 000 in treasury)....$12,000,000 
Stack in ovher co Common($12,500,000, - 
(book value): authorized, less $1.,- 

W. E. Garret & Sons 498,30 in treasury). 11,001,700 
BBE sae sdecesssoceoccs 6,825,600 | Reserved fund........ 62,650 
Btew’tRalphSnuffOo. x108,100 | Accounts pavable..... 30,801 
Dental Snuff Co. ... 614,200 | Total profit March 13 
Helmetta Mere. Oo.. 18,000} to Oct.81............ 435,537 

Di ctsly eaesghieccoes 438,759 

Bills and accounts re- 

ceivable...... iidsiee 980,946 


Total assets.........823,530,689 | Total Habilities.....623,530,689 


x The reason that the stock in the Stewart Ralph Snuff Co. is stated 
in the balance sheet to be only $108,100, while the capital of that 
company as shown is $750,000, use the machinery and fixtures 
and all apparatus pertaining to the manufacture of goods at that 
factory have been moved to Clarksville, fenn., and installed in the 
plant at that point, the real estate still remaining intact. 


The by-laws provide that the holders of preferred and com- 
mon stock shall have equal power of voting, and that the 
company shall not increase its capital stock, or execute any 
mortgage, unless thereunto authorized by a vote and writ- 
ten assent of two-thirds in interest of each class of stock is- 
sued.—V. 72, p. 584, 479. 





American Telephone & Telegraph Company. 
(Report for year ended Dec. 31, 1900.) 


Alexander Céchrane, President = tem., says in part: 

‘The past year has been one of marked progress, the in- 
crease in number of exchange subscribers having exceeded 
that recorded in any previous year. During the last three 
say the number of exchange stations has increased from 

{000 to more than 800,000. The expenditure to provide 
for extensions of the business throughout the country has 
been larger than that of any previous year, The new construc- 
tion completed in 1900 by this company and the companies 
operating under our licenses amounted to $28,862,970. Of this 
and. $21,914,542 was expended upon exchange construction 
= equipment and $6,943,427 upon toll lines. In addition to 

above $2,349,108 was invested in real estate. The entire 
cpendtare for construction, including real estate, to the 
¢ srl of the last year has been $168,474,517. Estimates 
Fee Fg indicate that the extensions of operating plant 
hag ng the current year will require farther expenditure on 
arge scale, Collateral trus: 4 per cent bonds to the 
bay of $10,000,000 were eold during the year.” 
coal Ay of the year there were 1,961,801 miles of wire 
pay Pen exchange and toll-line service, The invest- 
ine ne constraction, equipment and supplies for this 
hen m up to December 81, 1900, amounted to $16,152,022. 
ite ee from the toll traffic upon these lines 
cared in _ of 13 45-100 per cent over the amount 
© capital stock ($89,100,500) outstanding Dsec, 31, 1900 
only 836,84 000 was held by the public, the balance, $32,110,- 
Co. a so n the treasury of the American Bell Telephone 
. capital stock ‘is substantially all owned by the 


American Telephone & Telegraph Co, 


© statistics for the entire Bell system and the earnings, 


Co, are pe haa of the American Telephone & Telegragh 


STATISTICS OF THE COMPANY AND ALL ITS LICENSEES. 





1900. 1899. 1898. 1897. 

Instruments Dec, 20.... 1,952,412 1,580,101 1,124,846 919,121 
Exchanges Jan. 1........ 1,348 1,239 1,260 1,025 
Branch offices...........- 1,427 ‘ 1,008 937 
Miles wire on poles...... 627,897 509,036 396,503 327,315 
Miles wire on buildings.. 16,833 15,087 15,329 13,776 
Miles wireunderground. 705,269 489,250 358,184 282,634 
Miles wire submarine... 4,203 3,4 2,973 2,675 

Total miles exch. wire. 1,354,202 1,016,777 772,989 626,400 
Toll wire (miles) ...... --- 607,599 501,832 380,911 324,883 
No, of exchange stations. 


800,880 632,946 465,180 384,230 

No. daily connections... 5,668,985 5,173,803 3,823,070 3,099,472 
Toll revenue, exclusive 

Long Distance Co...... (?) $7,275,835 $5,571,710 $4,435,515 


INCOME ACCOUNT OF PARENT COMPANY. 





Earnings— 1900. 1899. Ine. or De>.~ 
DAVIMENAB....c 0 ccnccocesecoscoes $3,846,822 $3,044,909 Inc. $791,913 
Rental of iustruments....... 2,427,038 1,714,527 Ine. 712,511 
Telephone traffic............- 3,027,172 2,668,359 Ine. 358,813 

estate......... bstecnahie 31,825 42,285 Dec. 10,460 
Interest......... S60 ssascodces -- 201,643 217,302 Dec. 15,659 
Total ..cccsccac ceo pub sacees $9,534,499 $7,687,381 Inc. $1,847,118 
E. ses— 
Administration............... - $746,259 $591,326 Inc. $154,433 
Legal expenses............+.+. 85,134 103,748 Dec. 18,614 
Interest and taxes............ 1,376,200 1,234,276 Ine. 141,924 
Telephone trafiic........... --- 1,840,848 1,487,022 Inc. 353,826 

TEE. cerducccenbssds’ss<e --$4,048,441 $3,416,873 Inc. $631,568 
Net revenue........ ... aoe. ---$5,486,058 $4,270,509 Inc. $1,215,549 
Dividends paid (749 p. ¢)...x4,078,601 3,852,945 Ine. 1 5,656 

Surplus. .o..... seccee--0-- $1,407,457 $387,564 Inc. $1,019,893 





x Viz., 3% p. o. on $51,722,600 (or the equivalent of old company) 
and 3% p. 6. on $56,990,000. The balance ($32,110,500) of the $89,- 
100,500 — stock outstanding Dec. 31, 1900 is held in the treas- 
= of the American Bell Telephone Company. whose capital stock is 
substantially all owned by the Am. Telephone & Telegraph Oo. 


Of the surplus $937,258 was carried to reserves and $470,- 
199 was carried to surplus. 


BALANCE SHEET DEC, 31, 1900. 















Assets, Liabilities. 
Construs. & supplies. $16,152,021 | Capital stock........ y389,100,500 
Telephones........... 4,311,929 | Surplus.... a 1,813,199 
Re Bonds..... 10,006,000 
see Reserves .. -- 2,416,364 
Patents ....... .. seen 24,101 | Accounts payable... «2,928,710 
Machinery and tools 31,4 Contingent........... 15,970,210 
Cash and deposits... 1,078,072 
Accounts receivable. 5,240,6 
Amer. Bell Telepho’e 22,110,400 
BOP ccsrcersee -+9122,234,983 Total........ soeee+$122,234,983 





x Includes $1,282,277 for dividends payable Jan 15, 1901. 

y Of this amount $32,110,500 is not in the hands of the public, being 
held by the American Bell Telephone Co., whose stock is all, or sub- 
stantially all, owned by the American Telephone & Telegraph Co. 
Since Jan. 1, 1901, the outstanding stock has been increased $5,137,- 
000 by the issue of the remainder of the stock offered by circular of 
April 18, 1900.—V. 72, p. 582, 439. 


Cumberland (Bell) Telephone & Telegraph Co. 
(Statement for year ended Dec. 31, 1900.) 


President James E. Caldwell says in part: 


In January, 1900, the Ohio Valley Telephone Co. was consolidated 
with your company by exchange of stock at par; the Ohio Valley Co. 
operated under a permanent grant in the city of Louisville, and had 
exchanges in New Albany and Jeffersonviile, Ind.,etc. This gives 
your company a solid, unbroken territory from Louisville, Ky., 
through to New Orleans, La., with two truvk toll lines connecting 
Louisville, Ky., and Evansville, Ind., with Nashville and Memphis to 
New Orleans (more than 1,800 miles in length), with branches in 
every direction. To care for the growth of the business there was 
issued during the year to stockholders, pro rata, at par, additional 
stock, in round figures $1,500,000. Opposition companies have ap- 
peared from time to time, and in first one place and another, but 
without an exception have either proved short-lived or a flat failure. 


The number of subscribers on Dec. 31, 1900, was 57,080, 
contrasting with 30,751 in 1899 and 19,655 in 1898. 


The company paid dividends of 4 ro cent for the years 1892 to 
1897; in 1898 it paid 5 per cent; in 1899 and 1900, 6 per cent, and in 
Jan., 1901, 1% per cent, being a quarterly dividend at the rate of 7 
per cent per annum. 

The earnings and balance sheet follow: 


YEARS ENDING DEC. 81. 








1900. 1899. 1898. 
Exchange stations Deo. 31......... - 56.584 30,646 19,469 
Gross earnings........ a senccenceecee $2,994,014 $1,144,893 $816,967 
Expenses and interest.............. - 1,368,453 705,211 490,029 
Net revenue................ eee - $515,561 $439,682 $326,938 
Dividends paid....... ssdhoeadscete - 889,155 189,308 140,832 
Balance...... peisadsabedaescetass $176,406 $250,374 $186,106 


The ‘expenses and interest” in 1900 include: 








General expense, $154,138; operating expense, $309,539; mainte- 
nance, eto., $734,545; real estate, etc., $7,581; taxes, $88,074; inter- 
est, $74,575; total, $1,368,453. 

BALANCE SHEET JAN. 1, 1901. 

Assels— |  Ltabilitiese— 
Construction.......... » $8,227,231 | Capital stook...........$6,017,700 
Real estate........ «. 843,610; Bonded debt........... . 1,136,000 
Securities owned 830,058 | Debentures..... 239,000 
Supplies ...... 112,154 | Other debts (net 461,136 

Wexeaces eeenene 142,852 | Reserves........ 632,197 

Undivided profits..... 105,310 
Surplus.......... aR Si » 864,562 
TORR cccccccces «+++. $9,155,905 WOO racend ceckecsuea $9,155,905 





—V. 71, p. 1070. 
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Fisheries (Menhaden) Company. 
(Report for year ended Dee, 31, 1900.) 


The report shows results as follows: 


Sales of of] and guano $705,542; guano on hand $18,334; other in- 
come $23,851; total income $747,727; expenses and repairs $606,755; 
net income $140,972; interest on bonds $15,000; dividends $70,000; 





surplus after al $2,407 cash discounts, etc., carried to reserve 
account, $58,379. 
Assets— 

Factories, machinery, real estate and steamers............ $1,508,366 
PRSSRE, GOOG WIS O6C.. 20000. cccdescccccsccsewnns coccscccccne 1,262,888 
Purmitare and 2xtares...... .ncccccsccesccccec cscs ccccccccncces 2293 
GD GON scvck wins cokkinensencs> 18,333 
Store supplies and material (cash). 6 955 
Cash on 0 OG Oe RBUIGS..<0~2- ccccee osc cccscccccevecens ce 201,477 
Cash in hands of superintendents. ........--.-.2.2--.- cece 13,785 
TROPRINES BIRD Rigcnccidcewncscccsestccce.coeteoseesconecsvenss 53 
nc poansntnbenshaesenenscercodvcessserahu 6,615 
occu ieuniensapeiehraenss sabeosspensece 39,687 
Advance of account new season’s business................. 6,3 

Sh hss seins be bkd accbundebdusebet occuvecececeieus $3,097,563 

Liabilities— 

I Lc chiconsnanwubeedbacdsoenccsocncsoncene $2,000.000 
SN MN in ndk Sc nacectnbeecdssncbsadsemesensccessnccess 532,868 
Re MOOTOROGD DOMED .ock onc ccncsicccccccscccccnvcccesceccnce 500,000 
ED ain coscepdannstkansseecebessunetscceeubees 6,317 
PS iaanbckin cdaiadeiubsncthbisskbodh ccscevassencsetess 58,378 

DEN dkteiinnddvher dbniniskth spa bidnicbbe sinersermiate $3,097,563 


The catch last season, it is stated, was 894,239 barrels, av- 
eraging 300 fish to the barrel.—V. 71, p. 1222, 


International Power Co. 
(Report for the year ended Dec. 31, 1900.) 


This company, with works in Providence, manufactures 
steam locomotives and auto-trucks and is the exclusive man 
ufacturer of the original Corliss engines and Greene-Whee- 
lock engines. The report. signed by Chairman Joseph Leiter 
and President Joseph H. Hoadley, says: 

There has been expended during the year in the development of the 
autemobile truck and electric vehicle business $55,160, from which 
no profits have been derived, This expenditure, however, from the 
perfection we have reached in the development of the two lines, will 
result in the coming year in a very large and lucrative business from 
the orders already in prospect. It has been considered best to carry 
the balance remaining to profit and loss account, as the constantly 
poums business of the company demands that the amount of cash on 

and ehall be maintained at as large asum as possible. The prospects 
for the coming year are very sone, the business already in hand 
warranting the expectation of a very considerable increase in profits 
over those shown this year. 


The results for the year and the balance sheet follow: 














Total sales, Jan. 1, 1900, to Dec. 31,1900............-c-0-0-- $2,255,946 
Balance to credit of profit and loss Dec, 31,1899............ $169,985 
Profits of year 1900, less fixed charges. ............-.0.--«e« 254,151 
Total to credit of profit and loss .............esceccees--e- $424,136 
CONDENSED TRIAL BALANCE. 
Assets— Liabitities — 
Property account, incl. Capital stock............ $8,000,000 
patent rights.......... $3,787,£00 | Bonds pay’ble (20-year 
Securities held for ben- 4s 0n locomotive pi’t) 225,000 
efit of treasury. ...... 4,000,000 | Bilis ayabie (mort- 
Accounts receivable.... 322,390 gage Corliss plant)... 140,000 
Bills receivable ........ 167,111 | Accounts payable...... 104,76» 
Betterments............ 150,048 | Bilis payable........... 249,599 
Gen’l mfg. (inventory). 287.274) Profitand lossaccount. 424,136 
Patterns anddrawings. 139,081 
Machinery and tools... 9v,585 
Developwent account.. 55,161 | 
Advanced e Se8.... 1,646 
Furniture and fixtures. 502 
Cash, Providence Bank 70,839 
New York office........ 62,326 
| RR ES, $9,143,503 El iccagameb henna $2,143,503 
—V. 71, p. 134, 137. 
National Salt Company. 
( Report for the year ended Dee, 31, 1900.) 
The earnings and balance sheet follow: 
I EI at dncacccinepubhtinienbnnttid écurihiies ined $303,145 
TE i cncvnndots doubethneorennbnbitendaas $1,267,570 
BONO cesncs bedidecksdsbesscbvedbessins 586,981 
Surplus from earnings of 1900...........02.--2--cecccecceecceee 680,589 
AE LN RT $983,734 
ne IN ns eae cana mmonoe sani bbabank 204,785 
Balance, surplus, Dec. 31, 1900...............--.----seeeee---..8778,049 
BALANCE SHEET OF DEC. 31. 
Assets — 
oe eee menipeoerebe $8,518,306 
MME WNDU Giktt 5 scctubh;kb-aceoancoccecsscecsctacesenspae... LOL SOD 
Stocks of constituent companies .... 3,098,291 
Accrued eons nt comp 309,183 
Advances, prepayments, ete..............-.-- 79,576 
Dinan eeiepmmnebirebehersben: cebbererennecde 210,207 
Accounts and bills receivable................--2--c000. -ore- 499,857 
Sait supplies, etc., at cost..............----------$1,228,997 
agents’ advances and charges...... pee ae 303, 
—— 925,907 
|e asa MERE TA ae PR ea F 18,805,827 
egoore $18,805,827 
Preferred 7 per cont stock.........00-ccccsccecccecccesccosces x$5,000.000 
EL RIE REALE I IGE A CRIS NI EE ,000, 
Accounts and bille payable............ itubbdanernnkorsbndo’ 801,678 
Deferred payment (securities purchased).........-......0 225,000 
Raa RENEE all pe sl prhiendes bobudheeibedie 778,949 
i cciAtnincanra) sx baebeceadndh bis ste cbbaben avvbedspubasd $13,805,827 


=x In treasury $148,650 of preferred stock and $15,850 ef common. 
a”? also official statement in V. 7}, p. 1118.—V. 72, p. 440, 


GENERAL INVESTMENT NEWs 


RAILROADS, INCLUDING STREET ROADS, 
Atchison (Kan.) Railway, Light, Hea 
fu eet A at 





Co.—Consolidation.—This company 

New Jersey with $800,000 of capital stock asa 

it is understood, of the Atchison Railway, Light gi 

ay og B other ne eathectiorn: BF. Waggenn 

. P. Waggener, J. A. Bendure, Henry V. B 

W. D. Leeper. , v randenberg and 
Atlanta (Ga.) Railway & Power Co,—U; 

An understanding, it is reported, has been Mer. ante 

yey, a bag “a Ris ally, the Georgia bg 
ight Co., whereby hostilities have been discontj 

‘Atlanta Constitution” of March 28 says: Ontinued, The 
A meeting of the bondholders of the rival Companies was held in 


59 | New York and from the date of that meeting “competition’ 


hollow cry. The situation at present seems to be si : a 
lapta Railway & Power Oo. has relinquished its demand ie ine it 
pions and ceased to file injunction suits, while the Georgia 

ight Co. will maintain its lighting monopoly, and the Atlanta Rapid 


Transit Co. declines to apply for more street railway 


Such a mutual concession, while having the effect of a consolidation 
so far as the public is concerned, woul 
taens to the 5 per cent income tax.—V. eT att Conpore- 

Aurora (Ill.) Street Ry.—Purchased.—L, J, Wolt of 
M. J. Mandelbaum & Co., of Cleveland, has arranged to pur. 
chase on behalf of a Cleveland syndicate the Aurorg 
Railway and the Aurora & Geneva Electric Railway, The 
syndicate, it is said, intends to consolidate thee with Other 
street railway lines in the same part of the State and to com 
nect them with Chicago by means of the Aurora Wheaton & 
Chicago Railway Co., a line promoted and financed under 
the direction of Mr. Wolf. The right-of-way for this line, 
which is 40 miles in length, it is stated, has been 
and already 20 miles of the proposed road has eee beat 
and is now in condition to receive the rails. 

Bituminous Coal Roads.—Ooal Rates.—An increase of 10 
cents per tan, it is announced, will be made April 1 by the 
Pennsylvania, Baltimore & Ohio, Chesapeake & Ohio and 
Norfolk & Western in their rates for carrying bituminons 
coal from the mines to seaboard.—See CHRONICLE of March 
16, page 505.—V. 71, p. 1166. 

Brooklyn Rapid Transit Co.—Third Rail System on Fle 
vated.—President Greatsinger- is quoted as saying that he 
hopes to have the remainder of the elevated lines ready for 
operation with third rail by July 1.—V. 72, p. 580, 342, 337, 
Chattanooga Rome & Southern ER,.—Report.—The report 
for the year ending Dec. 31, 1900, shows: 


Year— Gross. Net Interest. ‘Tazes. Bal, our, 
A $314,492 $75,566 $17,150 $12,406 $1,010 
ne 299,918 66,378 16,600 12,936 36,843 


Dividends on preferred, 3 per cent, paid in Jan., 1900 and 
1901, call for $480,000 yearly. The amount paid for the 
stock recently purchased in the interest of the Central of 
er Ry. was, we are informed $2,400,000.—V. 72, p, 532, 
Chesapeake & Ohio Ry.—Guaranteed Bonds,—See Green- 
brier Ry. below.—V. 72, p. 480, 136. 

Chicago Burlington & Qaincy RR.—Advance in Sock. 
The company’s shares have been in great demand during the 
week, the price having undergone a further large advance, 
A leading banking house has been accumulating an in- 
terest in the property, and it is claimed that J. J. Hill, Presi- 
dent of the Great Northern Ry., has been conferring with 
various parties respecting the road. Some such arrangement 
as was suggested in the case of the St. Paul is commonly yA 
posed to be under consideration, whereby the control of th 
road would pass to the Great Northern or the’ Northern Pa 
cific, or both; but if such a plan is mooted, the facts are with- 
held, and the chances of its being carried out appear alto- 
gether uncertain.—V. 72, p. 532, 437. 

Colorado Springs & Cripple Creek District Ry.—Opened. 
gar — line was opened for traffic last Saturday.—V. 
70, p. 828. 

Dayton Traction Co.—Can Carry Freight.—At Columbus, 
O.; on March 26, the State Supreme Court, in the case of the 
State vs. the company, decided in favor of the traction rl 
pany, affirming to such railways the right to carry freigh 
through the streets of the municipalities along their lines.— 
V. 69, p. 1011. 

Detroit & Lima Northern Ry.—Ordered Sold.—At Toledo 
on March 27 Judge Wing, of the United States h 
ordered the foreclosure sale of this property. As alreaty 
nounced, F, J. Lisman & Co. have arranged to acquis 
this road and the Ohio Southern, and after the forec osure 
sale will merge them into a new company, per plan in ¥. ‘ 
p. 438, The report that the Toledo St. Louis & Nake - 
interested in the merger is authoritatively denied. *" to 
will take place in about sixty daye. The new compete 
be known as the Detroit Southern Ry.—V. 72, p. 530, 584. 
Detroit Southern Ry.—New Consolidated Compa 


000 | This, we learn, is to be the name of the new company 


formed b D 
Ohio Southern Ry. and the Detroit Lima 
plan in V. 72, p. 438, which plan is now to be 
—V. 72, p. 580, w.B 

Detroit & Toledo Shore Line R&.—Purchase.—". 
Strang has taken over the control of this enterprise, and 


i rties of the f 
consolidation of the prope & No per 


ed out 





proposes to resume constraction of the road as soon as the 
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Marco 80, 1901.) 
see k done, it is stated, includes | on June 1, at 110 and interest, $294,000 general mo e 
weather will permit. | Th Wteel rails iaid, and right of way | bonds; at the Union Trust Co, on Sept. 1 $55,000 Ceeilian 
grading 17 m 90 miles —V, 70, p. 894. branch bonds at par and interest. See numbers of general 
archased for . ~_Listed.—The New York Stock Ex- | mortgage bonds in our advertising columns.—V. 72, p. 288, 87. 
Detroit Uni tet nD company’s $12,500,000 capital stock. Metropolitan St. Ry. of New York.—Bonds.—See Third 
change ge—For the year ending Dec, 31, 1900, earnings were: | Avenue R. Co.—V. 72, p. 839, 283, 
Parone Net over Fay ts —— os nn ge re i een a = 
Gross. taxes. Q | syndicate, it is announc as acquired a majority of the 
1990 -vo+e+--92,851,317 $1,081,251 $e tee =~ 834i 'a78 | company’s shares, large purchases having been made in the 
18995-5301 3,041,800 , open — pert on th a hap yn The mopar - 
=V. 72, Pe B94) OKs — ings.—The re- | is stated, was made in the interest of one or more roa 
Dalath South Shore Fae ie ease as faloms: the Southwest, but their identity is not disclosed. 
sults for the © Wet Other Interest. Balanee | Additional Bonds Listed.—The New York Stock Ex- 
a 8 eaivings. ‘Income onbonds.  foryear. | change has listed $8,439,000 additional first consolidated in- 
No. “92,563,420 $855,590... $859,700 def.$4,110 | come gold bonds of 1939, making the total listed to date $20,- 
1900... 2.407 437 «© 886,890 $4,037 = 875,768 += sur.84,059 511,000. The company oper 4 of railroad completed and 
—V. 70, DP. in operation aggregating 2, mniles, which entitles it to 
Traction Co.—Bonds Offered.—W. J. : 000, of these income bonds, the authorized 


Dulath-Superior 
ffering at 105 and interest $200,000 of the 
Hage See per oF at aetd bonds due May 1, 1930. The 


first mortgage 5 per cer 
of the entire system for the year 1900 are re- 
net ern $174,860, contrasting with $132.412 in 1899. See 


RAILWAY SUPPLEMENT, page 88.—V. 72, p. 183. 
Eliza Plainfield & Central Jersey Ry.—Bonds all 
siete wonds offered by Redmond, Kerr & Co. and the 
Trust Co. have all been sold.—V, 72, p. 580, 44. 
Elmira(N. Y.) Water, Light & RR.—Purchase.—Bertron 
& Storrs, g tio ctty, and sweng Elmira parties, have pur 
chased practically the entire outstanding stock and bonds of 
this company, which owns or leases all of the street railway, 
electric fight, gas and water plants of Elmira, N. Y. No 
change {s proposed in organization or capitalization, but for 
economy all the street railway lines will be operated from 
one power station, and the same station also will supply all the 
slectrio lights. It is proposed to make the maximum car 
fare to any part of the city 5 cents, instead of 10 cents as 
om, geo sorcsg om chess the following independent com 
rie The Einira: Ges & Tluminati si 


~~ The Elmira Gas & ng Co., the ira Illumination 
, the Maple Avenue Railway Co., the Elmira & Horseheads Rail- 


way Oo. and the Elmira Water Works Co., and is acquiring by 
by -nine years’ lease the West Side Railway Co. and the Elmira 
Heights Water Co. It thus controls sey 1 the lighting, water 
and railway companies in Elmira. The total issue of first mortgage 
5 percent bonds cannot exceed $2,000,000. Of these there are at 

is time fesued $1,551,000; of the balance, $110,000 are held in the 
treasury for future extensions and $339,000 for the payment of bonds 
issued by one of the acquired companies some years ago. There are 
also outstanding $1,200,000 second mortgage income bonds. The 
cost of the plants owned as they now stand is in excess of $3,200,- 
000, The bonds purchased by Bertron & Storrs are an absolute first 
lien upon all the property of the company except the water works, 
which are subject to the aforesaid old issue of $339,000. 

The new directors are: 

President, Ray Tompkins; Vice-President and General Manager, 
O, F. Uebelacher; M. H. Arnot and W. W. Cole, of Elmira, and 8S. Read- 
ing Bertron, of New York City.—V. 70, p. 1095. 

Erie RR.—Control Taken Over.—See Erie & Wyoming Val- 
ley RR, and Pennsylvania Coal Co, below.—V. 72, p. 580, 532. 

Erie & Wyoming Valley RR.—Transferred—New Officers. 
—Under date of March 21, it is announced that this road 
will hereafter be operated as the Wyoming Division of the 
Erie RR. The following officers have been elected: J. Low- 
ber Weleh, President; J. T. Wann, Auditor; J. W. Platten, 
Treasurer.—V. 70, p. 1290. 

Franchise Tax Law.—Decision.—Justice Chester, in the 
Supreme Court at Albany on March 22, in two test cases 
brought by the New York Central & Hudson River RR and 
the Consolidated Telegraph & Electrical Subway Co. of New 
York to review the valuations placed on their special fran- 
chises by the State Board of Tax Commissioners, decided 
that the Board, in reply to the writs obtained, need not cer- 
tify the methods and basis a in fixing the value of such 

chises. The motions made by the Attorney General to 
amend the writs by striking out the provisions requiring 
them to do so were granted. It is presumed the cases will 
be appealed.—V. 72, p. 241. 

Greenbrier Ry. Co.—Listed.—_The New York Stock Ex- 
change bas listed $2,000,000 4 per cent first mortgage gold 
bonds, covering the 96 miles of new road extending from a 
ames on the main line of the Chesapeake & Ohio Ry. at 

hitcomb Station, West Virginia, via Marlinton, to a point 
near the forks of the Greenbrier River, in Pocahontas Coun- 
eo aoe capital stock is $5,000, all owned by the Chesapeake 
pd ~o 5 Co., which is a party to the mortgage, engaging 
ora "i yet agg payment of the principal and inter 
bonds ts follows. 8 guaranty appears on each of the 

value received the Chesapeake & Ohi . Co. hereb. - 
oun due and punctual payment of de priknaeh tena tatentat of 
ee n bond according to the terms thereof and of the deed of 

by the Greate reuring the same, and in default of such payment 
to pay the same forthwith, as soz. 54; V. 69, > 383. liad 

Kentucky Western Ry.—Bonds Offered.—The William C. 

+ nam Co. of Chicago is po ben 98 and interest $200,- 
and du oy aH 6 per cent gold bonds, dated Jan. 1, 1900, 
ona inte an. 1, 1920, but subject to call at any time at par 
ond $500: Ce interest January and July; denominations $100 
at Black? No Trust Co., trustee. The railway connects 

thenee’ awe me — Central System, —~ ex 

agricultural, coal and timber districh’ pogry Aeg st gto 
recaulsville & Nashville RE.—Called Bonds.— Bonds have 
or payment as follows: At the Central Trust Co, 


issue $20,673 
amount per mile being $9,600. 


er 
et Brown & Sons of Baltimore are offering at par and 
interest, by advertisement on another page, the $1,500,000 
of general mortgage 40-year 5 per cent bonds described in 
our issue of March 16, page 533,—V. 72, p, 533. 


.New York New Haven & Hartford RR.—Bonds Sold.— 
Kidder, Peabody & Co. of Boston have just sold $5,000,- 
000 of this company’s 314% bonds, due March 1, 1947-9, being 
it is understood, the unsold balance of the $10,000,000 non- 
convertible debentures, authorized in 1897. The proceeds 
will be used, no doubt, in part to pay the cost of the im- 
provements at Bridgeport, Conn.—V. 72, p. 339, 137. 


Yor 
guaranteed 4 
guarant, 


Cuyler, Effingham B. 
terson, George Wood, William H. Barnes; third class (three years), 
Amos R. Litt 6, Clement A. Griscom, A. J. Cassatt; fou 
years), Wiliiam L, Elkins, N. Parker Shortridge, Alexander M. Fox.— 
V. 72, p. 581, 538. 





The Exchange has also listed $1,000,000 additional consoli- 


dated mortgage 4 per cent gold bonds of 1911, making the 
total amount listed to date $65,643,000. Its 2,1531¢ miles of 
road entitles the company to issue consol, 4s tothe amount of 
— the authorized rate per mile being $32,000.—V. 
72, p. . 


Mexican National RR.—Jnterest on Incomes.—The com- 


pany announces that holders of second mortgage ‘‘A” bonds 

are entitled to a payment of 44¢ per cent from the earnings 

of 1899, on account of past-due interest, which will be paid, 

on presentation of coupons Nos. 7 and 8 at the National City 

a 52 a St., New York, on and after April 23, 1901.— 
. 72, p. 581. 


Missouri Pacific Ry.—Publication of Net Earnings.—The 


company has begun the publication of its monthly net as 
well as gross earnings. 


See page 623.—V. 72, p. 533, 391. 


Newport News & Old Point Ry. & Electric Co.—Bonds 
.—Brown Brothers & Co. of Philadelphia and Alex- 


Cyloashare. & Lake Champlain Ry.—Listed.—The New 
Stock Exchange has listed $4,400,000 first mortgage 

r cent gold bonds of 1948. The following 
is endorsed on each bond : 


For value received, the Rutland RR. Co. hereby guarantees the 


punctual payment of the principal and interest of the within bond, 
—— to the terms, tenor and effect thereof. Rutland RR. Co., by 
erciva . 


. Clement, President.—V. 68, p. 131 
Oregon Short Line RR.—New Line.—Papers, it is stated, 


have been signed by the Oregon Short Line RR. Co. and the 
White Knob Copper Co., Limited, providin 
struction of 96 miles of railroad from Blackfoot to Houston 
in Central Idaho. The cost, it is supposed, will be $1,000,- 
000 or more.—V. 71, p. 961. 


for the con- 


Pennsylvania RR.—Option to Subscribe to New Stock.—The 


company offers to shareholders of record April 26 the right 
to subscribe to $50,567,000 new stock at 120 ($60 per $50 
share) to the amount of 334¢ 
holdings. 
off the collatera 
construction and equipment expenditures on the main and 
leased lines and branches, and for other corporate purposes. 
Warrants will be issued to each stockholder specifying the 
amount of stock to which he is entitled {to subscribe, and 
these warrants, accompanied by the payment for the sub- 
scriptions, must be returned by the stockholders to the 
Treasurer, between June 1 and 15, 1901, inclusive. 
Treasurer will issue on 
porary receipts, which will be exchanged for stock certifi- 
cates on and after Sept. 20, 1901, the said stock to carry 
dividends that may be declared on and after Nov. 1, 1901. 
No subscription or assignment of the privilege will be recog- 
nized unless made on the warrants furnished by the com- 
pany. 
$202,267,000. 


rcent of their respective 
The geet ($60,680,000) will be used to pay 
investment obligations of the company for 


: The 
yment for the subscription tem- 


The new issue will raise the outstanding stock to 
The increase of $100,000,000 in the authorized capital stock 


was duly approved by the stockholders’ vote on March 26. 


Directors.—The directors have been classified as follows: 


Firat class (one year), Lincoln Godfrey, James McCrea, T. De Witt 
orris; second class (two years), C. Stuart Pat- 


class (four 


Rutland RR.—Guaranteed Bonds.—See Ogdensbarg & 


Lake Champlain Ry. above.—V. 72, p. 489, 283. 


San Antonio & Aransas Pass Ry.—Report,—The report 


for the year ending June 80, 1900, shows: 


Other Interest, 
Year— Gross, Net. tineome, taxes, ete. bey 
1900-1..82,181,811 $471,230 $5,027 °$1.048,:05 $571,848 
1899-0.. 2,046,781 455,664 29,000 914,657 429,993 


* Includes $121,678 for betterments and additions.—V. 70, p. 477. 
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Seattle & San Francisco Ry. & Navigation Co.— Coupons. 
—President W. E. Guerin announces that the coupons of 
the first mortgage 5 per cent gold bonds of the company, 
due April 1 next, will be paid on and after that date at the 
Metropolitan Trust Co., New York City.—V. 71, p. 1167. 


Southern Pacific Co.—Listed.—The New York Stock Ex- 
change has listed $4,000,000 additional two. five-year 41¢ per 
cent collateral trust mortgage gold bonds of 1905, making 
the total amount listed to date $15,000,000. See abstract of 
deed of trust in V. 71. p. 1814.—V. 72, p. 439, 340. 


Southern Pacific RR. of California.—Listed.—The New 
York Stock Exchange has listed $1,485,000 additional first 
consolidated mortgage guaranteed 5 per cent gold bonds of 
1987, $233,000 “‘ unstamped bonds,” and $1,252,000 ‘‘ stamped 
bonds,” making the total amount of unstamped bonds listed 
to date $6,809,000, and of stamped bonds $20,420,000. These 
additional bonds are part of a block of $3,858,283 (remainder 
ursold) which the company is entitled to issue on account of 
new construction, improvements, etc., including about 88 
miles of new road not mentioned in former applications to 
list.—V. 72, p. 582. 

Third Avenue RR. of New York.—Bonds Listed:—The 
New York Stock Exchange has listed the $35,000,000 first 
a mortgage guaranteed 4 per cent bonds.—V. 72, 
Pp. 020, 5d, 

Toledo & Ohio Central Ry.—Sit. Mory’s Division Bonds,— 
The bonds issued on the St. Mary’s division include $500,000 
first mortgage gold 4s due Feb. 1, 1951, interest payable F&A 
at Central Trust Co. trustee; also $500,000 first preference 
income 48 due the same date, Standard Trust Co. trustee.— 
V. 72, p. 489, 284. 


Ulster & Delaware RR.—New Mortgage Trustee.—The 
compary has appointed the Farmers’ Loan & Trust Co. trus- 
tee under the second mortgage, dated May 1, 1899, in place of 
the Central Trust Co., resigned.—V. 71, p. 136. 


Union Pacific RR.—Authorized.—The shareholders on 
March 24 authorized the proposed issue of $100,000,000 of 4 
per cent bonds (present issue to be $40,000,000 for the ac- 
quisition of the Southern Pacific) and a like amount of stock 
_ which the new bonds will be convertible.—V. 72, p. 489, 


Utica (N. Y.) Belt Line Street RR.—FPurchased.—A syn- 
dicate represented by Horace E. Andrews of Cleveland has 
purchased control of this company. The same syndicate 
recently purchased the Bleecker Street RR. and§ intends to 
consolidate the lines and build extensions. William D. 
Archbold of New York and Paul T. Brady of Syracuse are 
said to be among those interested in the project, Thenew 
officers are to be Thomas R. Proctor, President; Horace E 
Andrews, Vice President; Henry W. Millar, Secretary, and 
Charles B. Rogers, Treasurer.—V. 72, p. 243. 


Vicksburg Shreveport & Pacific RR.—Reorganization— 
After the foreclosure sale of the property on March 30 a 
new company is to be formed with common stock to the 
amount of $3,000,000; preferred five per cent stock, non- 
cumulative, $2,200,000; and 5 per cent general mortgage 
25-year gold bonds, $3,500,000. Of these new bonds there is 
to be held in reserve for prior liens $1,823,000, and for re- 
imbursement to subscribers for cash contributions and for 
future requirements, $2,070,000, making the present issue 
$1,430,000. The holders of the first mcrtgage debt are to re- 
ceive 40 per cent in common stock, 30 per cent in preferred 
stock and 20 per cent in bonds.—V. 72, p. 892. 


Warren RR.—Listed.—The New York Stock Exchange has 

listed the $905,000 first refunding 34 per cent guaranteed 

old mortgage bonds of 2000, The following is the form of 
essee’s guaranty endorsed on each bond: 

The Delaware Lackawanna & Western RR. Oo. having requested the 
Warren RR. Co. to make said mortgage, and to issue this bond, do here- 
} value received, guarantee the punctual payment of both prin- 

and interest. In testimony whereof the common seal of the 
Delaware Lackawanna & Western RR. Co. is hereto affixed and 
attested to by its Secretary by order of its Board of Managers, this the 
first day of August, A.D. 1900.—See V. 71, p. 181.—V. 72, p. 45. 


Wheeling & Lake RR.—Listed.—The New York Stock Ex- 
changc bas listed $1,529,000 additional first consol. 4s and 
$40,000 additional first preferred and $20,000 additional sec- 
ond preferred stock, making the total listed to date of first 
consols, $10,211,000; of first preferred, $4,135,600; of second 
a tea $11,567,800. The company states that of the addi- 

icnal bonds it has recently used $286,000 in the purchase of 
the line of railway from Coshocton to Zanesville, Ohio, a 
distance of 29°90 miles, and has sold $1,042,000, which have 
heretofore been used as collateral to secure certain floating 
indebtedness incurred for improvements, as follows: 

Additions to equipment owned, $133,729; additions to other prop- 
erty, $170,565; improvements and betterments on road and equip- 
ment, purchase of the Massillon RR., Tinker Creek extension of the 


Cleveland Belt ~ and additional dock facilities at Huron, Ironville 
and Cleveland, $1,091,719. 


Earnings.—For the 7 months ending Jan.31 earnings were: 


19001 : $1 782266 $581.077 meter « $143 969 
ess 2 6 
1899-0.......... 1,544,742 486,160 Sec a nose 


Rumors.—The shares have advanced sherply this week on 
large transactions. This circumstance has given rise to re- 
ae that the stock is being purchased with a view to secur- 
ng control in the interest of some one or more connecting 
lines, The “deal,” if such it be, is being accomplished, we 
are informed, without the knowledge of important interests, 


which are closely associated with the m 
p. 534, ’nagement,—V, ny 
Wisconsin Central Ry.—Listed.—The Ne 
Exchange has listed 000 additional first nk: Sook 
gage 4 percent gold bonds of 1949 and $43, addition 
preferred and $192,500 common stock voting trugt Monal 
cates, making the total amount of first general m 
bends listed to date $24,635,000, of preferred stock $11 7 
700 and of common stock $15,831,300. The $908,009 ford, 
have been issued for improvements, additions, etc, 7 
p. 804, 811. Phi. 
Worcester Traction Co.—Sale—Exchange,—The 
holders on March 22 ratified the sale of the com y's 
trolling interest in the Worcester Consolidated Strat vr 
etc., to Vermilye & Co. of this city. The traction com Vy 
we are informed, will be liquidated, its preferred re 4 
tired and its common stock exchanged for new stock of the 
Worcester Consolidated on the basis of forty for the latter 
for each share of the former.—V. 72, p. 439, 


INDUSTRIAL, GAS AND MISCELLANEO(s, 
American Bridge Co.—Stock Certificates to be Isswed,— 
J. P. Morgan & Co. announce that having sold all the stock 
acquired by them as syndicate managers under the 
ment of May 4, 1900, they will at any time on and after 
March 26 deliver the certificates of preferred and common 
stock of the American Bridge Co. upon surrender of the cor. 
responding trust receipts thereof. Not more than one hun. 
dred schedules per diem will be received.—V. 72, p, 392, 


American Can Co.—Officers.—The officers are announced 
as below: 

President, Edwin Norton; Secretary and Treasurer, F. 8, H 
Assistant-Secretary and Assistant-Treasurer, H. B. Wheeler. 

Executive Committee—D. G. Reid, W. B. Leeds, W. T. Graham, F, A, 
Assman, Edwin Norton, W. H. Moore, H. F. Akin. 

Directors—William H. Moore, J. H. Moore, D. G. Reid, W. B. Leeds, 
W. T. Graham, F. 8. Wheeler, Warner Arms, Edwin Norton, 0, 8, 
Guthrie, H. F, Akin, James McLean, KF. A. Assman, E. P. Breokenrid 
F. Rudélrh, H. W. Phelps, S. A. ’Ginna, W. M. Leeds, George ° 
MoMurtrie, Henry Wick, Irvin Ayres.—V. 72, p. 582, 481. 

American Chicle Co.—Dividend.—A quarterly dividend 
of 114 per cent has been declared payable April 1. This divi. 
dend contrasts with 244 per cent paidin January last and 
with two dividends of 2 per cent and two of 244 per cent paid 
in 1900.—V. 69, p. 796, 

American Smelting & Refining Co.—Injunction Granted, 
—At Trenton, N. J., on Thursday, the Court of Errors and 
Appeals, by a vote of 9 to 5, reversed the Chancellor's de 
cision and ordered the issuance of an injunction restraining 
the company from taking any further action for the purpose 
of wonerwe ee Se capital stock or acquiring, by purchase, the 
property of M. Guggenheim’s Sons, unless ‘‘on final bh 
of the cause it be made to appear that the stock to be is 
does not exceed the amount of the value of the property to 
be purchased, including therein the cash to be paid.” 

President E. W. Nash has issued a statemert saying: 

The aecision will not prevent a union of the two interests. All that 
the Court of Errors decides is that the plaintiffs in the present suit are 
allowed to have a trial before the present plan is carried out. But it 
does not by any means follow that we need adhere to that precise plan 
or suffer any delay. The decision will not interfere with an effective 
consolidation on lines that are now being considered. Mean 
time both businesses are highly prosperous, and we are working in 
harmony, and are both earning more money than ever bef re. It 
was proved that the Guggenhetms’ net profits for the current year 
from Aug. 1 are at the rate of over $4,500,000 and those of the Amer 
ican Company about $5,900,000, which shows about 30 per centon 
the price of $50,000,000 of common stock after paying 7 per cent on 
the preferred stock.—V. 72, p. 534, 439. 

American Tobacco Co.—See Blackwell’s Durham Tobaco 
Co.—V. 72, p. 581, 185. 

American Wire Cloth Co., Glen Rock, Pa.—Bonds 0f- 
fered.—Of the company’s $100,000 of first mortgage 5 per 
cent gold bonds, dated Jan., 1901, and due Jan., 1921 (but 
subject to call at 105), $50,000 are offered at par and accrued 
interest at the First National Bank of York, Pa., or 
National Bank of Glen Rock, Pa. The coupons are payable 
January and July at the First National Bank of York, Pa,; 
the Security, Title & Trust Co. of York, Pa., is mortgage 
trustee. 

Armour Car Lines Co.—Jncorpcrated.—This corporation 
has been organized under the laws of New Jersey 
$100,000 capital stock to handle the refrigerator cars of the 
Armonr interests. 

Armour & Co.—See Armour Car Lines above and Armour 
Grain Co. and Union Stock Yards Can Co. below.—V. 7, P: 
440. 

Armour Grain Co.—JInccrporated.—This company has 
been organized under the laws of Illinois with $1, nee 
cepital stock. to take over the grain and elevator interes's 
the Armour Company. ‘ 

Bear River Irrigation & Ogden Waterworks Co.—Reor 
ganizcd,—See Ogden Waterworks Co.—V. 71, p. 865. 


Bell Telephone Co. of Canada.—Report.—New —, 
—The net income for the year 1900 after payment of 371 304; 
is reported to have been $384,285; dividends paid, $ ; $190,- 
balance, $12,980. Five per cent bonds to the amount “ bar 
0(0 were sold during the year ata net premium 0 ee ing 
The company now has 38,360 sets of instruments ea 


rental; 343 exchanges and 494 agencies, and 21,850 leat 





wire, As to the proposition to issue new securit 
Chas. F’, Sise says: 
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issued, and funds for con- 
reason be ge the 18 elders, ata special meeting held 
Deo on bens at orized application to Parliament for power to in- 
5th, 1800, Aiitrom $5,000,000 to. $10,000,000, and our petition 
resented in due course. At the same meeting the otors 
Will Peathorized to issue $2,550,000 of bonds. 
Dec. 31, 1900, the company had $1,200,000 bonds ont- 
gaptieg. Report for 1899 was in V. 70, p. 428.—V. 71, 
oy of Missouri.—Increase of Stock.—The 


eae ee increased its capital stock from $2,000,000 to 


$4,000,000.—V. 65, p. 1118. Mee ee 
Light Co.—Eztra end.—In addition 
sateen Tr quarter y dividend of $2 per share, the com- 
declared an extra dividend of $1 per share, both 
ple April 15 to stockholders of record March 30, 
Pay snsolidation,—Tbe preliminaries for a consolidation with 
the Edison Electric Illuminating Co. of Boston are bein 
nsidered, but no definite plan, it is said, will be formulat 
atl the necessary legislation has been secured.—V. 72, 


p. 285. , 
el Co.—New Director.—George F. Baer has 
aati 'S sirector in accordance, it is understood, with 
the plan for allying the Pennsylvania Steel, Cambria Stee), 
Bethlehem Steel and Temple Iron companies. See V. 72, p. 483. 
Loan.—The {company it is stated has been borrowing 
about $3,500,000 from fnancial institutions in Philadelphia on 
notes bearing 5 per cent interest and running for periods 
mataring from 1903 to 1906, This money it is said will go 
to meet part of the cost of the new steel plant.—V. 72, p. 135, 


138, 
rundum Co. of Pittsburg and Niagara.—New Se- 
Py new bonds to be authorized on May 14, it is 
stated, will include $300,000 5 per cent mortgage bonds and 
$100,000 ten-year 6 per cent debentures. Sufficient of the 
new bonds will be reserved for the retirement of the exist- 
$75 000 first mortgage 6s, and the balance, it is under- 
stood, will be used for additions and improvements. The 
capital stock also is to be increased from $300,000 to $600,000. 
The “Iron Age” says: 
hi isheld by Mellon Brothers, and much of 
Prac don aye bey is held by Pittsburg Teen, including J. Dawson Cal- 
lery and E. G. Acheson, whose invention gave cause for the creation 
ofthe company. The company operates one plant at Monongshela 
City, where the carborurdum, an artificial emery or abrasive, was 
first made. The main plant is located at Niagara Falls, where the 
ones power developed by the Niagara cataract is used. 
—V. 72, p. 5 

Central New York (Bell) Telephone & Telegraph Co.— 
Report.—The report for the year 1900 shows gross revenue 
$265,405, an increase of $4,344; net revenue $30,765, a de- 
crease of $10,707 compared with 1899. The usual 6 per cent 

r annum has been paid on the stock. The snow-storm of 

. 5, 1900, did much damage to the property. President 
Laurence says: 

The rates of our competitors have been made so low asin the end to 
be ruinous, particularly when the time is reached when a rapid de- 
terloration of property begins, and these competing companies bear 
the full share of the expenses of maintenance. 

The success of the company,in the face of competition, depends 
ee excellence of service. The sooner our plant is brought up to the 

ghest standard, the more rapidly will the expense of maintenance 
be reduced and our revenue increased. It is believed that an increase 
of our capital to provide funds for this purpose is a need of the imme- 
diate future. 

Columbiana (0.) Telephone Co.—Listed in Cleveland.— 
The Cleveland Stock Exchange has listed the company’s 
$300,000 capital stock and $200,000 1st mortgage 5s. 


Commercial Cable Co.—Listed.—The New York Stcck 
Exchange has listed the $2,000,000 additional first mortgage 
4s, making the total amount listed to date $11,532,400, The 
lien upon the property under the indenture of 1897, and now 
represented either by bonds or debenture (sterling) stock is 
$20,000,(00.—V. 72, p. 578, 582, ' 

Consolidated Railway Lighting & Refrigerating Co.— 
Incorporated,—This company has been incorporated in New 
Jersey with $6,000,000 authorized capital stock, which it is 
understood will be increased to about $22,000,000, 

The company is organized to enlarge the scope of opera- 
tions of the Consolidated Railway Electric Lighting & Equip- 
ment Co, (see V. 72, p. 578), and besides the control of that 
company will control a new system’ for car refrigeration, 
with the right to own and operate such cars; it will also own 
the stock of National Safety Third Rail Co, and the Euro- 
pean Railway Refrigerating Co. 

PB 9. Purchased.— tion.—The company has arranged 
z oe & majority of the $16,000,000 outstanding sbares of 
= of the Consolidated Railway Electric Lighting & Equip- 
py a paying therefore share for share in its own stock, 
hy the same terms to minority holders who shall de- 

f their holdings with the Manhattan Trust Co, on or 
a oe Apel 15, They will be required to pay at the time of 

“pony - per share, and on or before May 15 an additional 
ote a de gy amounts will be paid into the treasury of 
ine capital, ated Refrigerating Company to be used as work- 

Consolidated Rubber Tire Co.—Meeti i I 
a .—Meeting Again Adjourned, 
a wi mer ting to act on the question of re-capitalization was 

adjourned until April 12.—V. 72, p. 440, 393. 


Crucible Steel Co of Ameri i 
5 ca.— Chairman.—Wm. G. Park 
has resigned as Chairman of the board. Some time since 


J " 
72, pe Bat ae wn, First Vice-President, also resigned.—V, 





Cuyahoga Telephone Co. of Cleveland.—Bonds.—This 
company, organized Sept. 23, 1898, with $3,000,000 capital 
stock and $2,000,000 outstanding bonds, is reported to be ar- 
ranging the sale of $3,000,000 additional bonds to provide for 
extensions. In February last the company reported 5,785 
direct line telephones in use and 2,119 contracts on the wait- 
ing list; 1t also claimed to have connection with 66,000 inde- 
pendent telephones in the State of Ohio, while connection 
with the independent lines in Western Pennsylvania, Indi- 
ana, cua Virginia, Michigan and Kentucky was expected 
shortly. 

Tie cidiedin is allied with, and believed to be controlled 
by, the Federal Telephone Co., which also controls various 
other companies, including the Columbus Citizens’ Telephone 
Co. This last-named company recently declared a dividend 
of 8 per cent on its $750,000 capital stock. The a in- 
clude H. A. Everett and E. W. Moore. The same interest 
recently organized the People’s Telephone Co. to operate in 
Detroit.—V. 69, p. 1105. 


Danville Bessemer Co.— eduction of Stock.—The share- 
holders will consider on April 3 the advisability of reducing 
the capital stock.—V. 71, p. 1271. 

Dayton (0.) Electric Light Co.—New Bonds,—The com- 
pany is placing a new issue of $500,000 5 per cent gold bonde, 


Detroit City Gas Co.—Listed.—_The New York Stock Ex- 
change has listed $457,000 additional 5 per cent bonds of 1923, 
making the total listed to date $5,055,000; also $30,500 addi- 
tional capital stock, making the total listed $4,530,500, Au- 
thority has also been given to list a further $548 000 of said 
bonds and $295,000 of the stock as from time to time issued. 
The additional stock was subscribed for by the shareholders 
and the additional bonds have been sold, or are under con- 
4 = be = to provide for extensions and improvements, 
ae Ae > p. J 


East Saginaw (Mich.) Gas Co.—Purchased.—This com- 
pany and the Saginaw Gas Co. have been purchased by a 
syndicate heeded by King, Hodenpyl & Co. of Chicago and 
Henry D. Walbridge of Detroit. A new company, it is 
stated, will be organized to take over the property. 


Empire Steel & Iron Co.—Report.—The report for the 
calendar year 1900 shows results as follows, after deducting 
$57,517 for extraordinary repairs and renewals: 


Net Depreciation Dividends Balanee, 
Income. Raw Materiais. (412%) on Pref. purine 
$350,918 $140,000 $106,395 $104,523 


The fourth dividend of 144 per cent on the 6 per cent pre- 
ferred called for $35,550 additional.—V. 71, p. 1271. 

Erie Telegraph & Telephone Co.—Dividend Deferred.— 
The directors on Monday deferred action upon the dividend 
pending the examination of the books.—See V. 72, p. 583. 


General Aristo Co.—Change in Dividend Payments.—The 
company has declared quarterly dividends of 244 per cent on 
the common stock and 13g per cent on preferred stock, pay- 
able April1. Previously payments were made semi-annual- 
ly, the last distribution being on Jan. 1, 1901—5 per cent on 
common and 314 per cent on preferred.—V. 69, p. 387. 


Great Western Cereal Co.—Organized.—This new consoli- 
dated company is reported to have been organized in Chicago 
on Thursday to carry out the plan outlined in V. 72, p. 440. 

Hammond Ice Co.—Incorporated.—This company was 
finally organized last Saturday at Dover, Del., the following 
being elected directors: 

Ormond Hammond, Patrick Martin, W. H. Evan, F. J. Kohler, 
J. G. Hendrickson, Howard Hammond, Charles T. Wescott, E. E. 
Jackson, T. H. Butler and Frank Dallam. 

The authorized capital stock is $2,000,000. Mr. Hammond 
says: ‘‘Our policy is to construct and operate ice-manufac- 
turing plants in Baltimore and Washington at present and 
extend operations into other cities as rapidly as ible, 
Flattering inducements have been offered to enter Philadel- 
phia and New York at once. but I ‘do not care to assume too 
much responsibility at the start.” Office, Glenn Building, 
Baltimore. See V. 71, p. 1169, 1070. 

Home Telephone Co. of Fort Wayne, Ind.—Purchase.— 
This company, it is stated, has purchased for $120,000 cash 
from the Telephone, Telegraph & Cable Co. all its interests 
in the National Telephone Co., which owns telephone lines 
connecting Sturgis, Michigan, North Baltimore, O., Auburn 
and Kendallville, Ind., with Fort Wayne. 

International Power Co —Dividend —The dividend of 714 
per cent recently declared on the preferred stock covers the 
oe and the quarter ending March 31, 1901.—V. 71, p. 

Kodak, Limited.—Zvtra Dividend.—The regular quarter- 
ly dividend of 11g — cent on preferred stock and 244 per 
c+nt on common stock, with an extra dividend of 214 per cent 
on common, have been declared payable April 1.—V. 70, p.742. 

Louisville Home Telephone Cv.—Incorporated.—This 
company has been incorporated in Delaware with $1,000,000 
authorized capital stock. Incorporators: 

Charles J. Doherty, John A. Armstrong, Ezekiel Rice and Ellis M. 
Coleman, of Louisville, and Edward L. Barber, Wauseon, Ohio. 

Marshall Field & Co. of Chicago.—Stock.—Of the $6,000,- 
000 capital stock’of the new corporation, Marshall Field sub- 
scribed to $5,996,000, and the remaining $4,000 was evenly 
distributed among Joseph N. Field, Robert M, Fair, John 
G. Shedd and Harry G, Selfridge.—V. 72, p. 482. 
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Maryland Brewing Co.—Reorganization Committee.—A 
committee consisting of John Gill, Chairman, George C, 
Jenkins, H. Irvine Keyser, H. A. Orrick and Frank 8S. Ham- 
bleton has agreed to represent the interests of the first mort- 
gage bonds. Holders are requested to deposit their bonds 
with the Mercantile Trust & Deposit Co. of Baltimore and to 
sign a bondholders’ agreement on or before April 1. 

Receivers.—At Baltimore, on March 22, Judge Dennis, in 
Circuit Court No, 2, by consent of counsel, issued an order 
appointing Messrs. Bernard Carter, Frederick H. Gottlieb, 
William H, Whitridge, John A. Tompkins and E. N. Morison 
receivers for the company. The other legal proceedings, it is 
stated, have been abandoned, an agreement having been 
reach with a Jones & Co, under which a new plan of 
reorganization will shortly be formulated.—V. 72, p. 483, 244. 


Merchants’ Refrigerating Co. of New Jersey.—New En- 
terprise.— This company has been organized in New Jersey 
with $6,000,000 of authorized capital stock, and William 
Wills as President, C. 8. Droste as Vice President and James 
Rowland as Secretary and Treasurer. The company will 
build a cold-storage warehouse on Second St., Jersey City, 
near the Pennsylvania RR. freight yards, 


Morristown (N. J.) Gas Light Co.—Sale.—John I. Water 
bury, President of the Manhattan Trust Company, and 
Robert D. Foote, Vice-President of the National Iron Bank 
of Morristown, some time since purchased control of this 
——— on the basis, it is understood, of $200 per $100 
stock. The $150,000 stock has been paying 8 per cent per 
annum, with occasional extra dividends. 

National Wall Paper Co.—Dividend.—As announced last 
week, a third dividend, 10 per cent, on the debenture stock 
was recently declared, payable yesterday. The previous 
dividends were 20 per cent and 10 per cent respectively, 
making the total amount paid to date 40 per cent.—V. 72, 


p. 583, 

New Britain (Conn.) Gas Light Co.—New Securities.,—The 
company is see an amendment to its charter permitting 
= - “sa in the stock to $500,000 and an issue of $150,000 

8. 

New England Electric Vehicle Transportation {o.— 
Dissolution.—The shareholders will vote April 29 on a propo- 
sition to dissolve the corporation, its business having proved 
unprolitable. The stock outstanding includes 223,498 shares 
Gee $10) fully paid, and 1,674 subscription certificates $5 paid. 

March 1 the company, it is stated, held $607,084 cash and 
25 vehicles; also control of the Boston Transit Co., whose 
capital stock is $100,000. The only debts are said to be cur- 
rent liabilities.—V. 71, p. 1813. 


New Jersey Corporation Law.—Bili Passed.—The New 
Jersey Legislature last week passed a bill amending the 
State corporation Act so that dividends may be paid quarterly 
on both preferred and common stock, the object being to 
meet the decision of the courts in the Federal Steel case, 
where it was held that no dividends could be paid on common 
stock in any one year until the full year’s dividends had been 
paid on the preferred stock. 

New Orleans Gas Light Co.—Lease.—The shareholders 
will vote April 1 on the proposition of H. H. Pearson Jr,, 
to lease the property and franchises until March 1, 1925. See 
V. 72, p. 3038, 91. 

New York & Queens Electric Light & Power Co.—Bonds 
Offered.—Wilson & Stephens of this city are offering at 102 
and interest by advertisement on another page $1,000,000 o 
this company’s 5 per cent $1,000 first consolidated mortgage 
gold bonds, dated Ang. 1, 1900, due Aug. 1, 1930; interest 
pevebio February and August; trustee, Union Trust Co. of 

ew York. The total issue authorized is $2,500,000, of which 
there is reserved in treasury for future extensions $200,000; 
in hands of trustees to retire a like amount of New York & 
Queens Gas & Electric Co. 5 per cent bonds $391,000; out- 
standing in hands of public, being bonds exchanged to date 
for underlying bonds $560,000; present issue, $1,849,000, With 
the completion of all the work contracted for, which contem- 

lates the consolidation of the generating plants at Long 
Feland City (on the East River), and the improvement of the 
distributing system, there will be outstanding $2,300,000 of 
bonds, including such old bonds of the New York & Queens 
Gas & Electric Co. as may not be surrendered. The mort- 
gage securing the bonds now offered is stated to be a first lien 
on the 100st essential parts of the system. The capital stock 
is common $1,250,000; preferred 5 per cent non-cumulative 


250,000. 
President Frank Tilford in a letter says : 


The compen is now supplying all electric light and power (inclu4- 
ing muvicipal lights) in the part of Borough of Queens, more familiarly 
known by their old names, as follows: Long Island City, Astoria, 
Newtown, Elmhurst, Woodside, Maspeth, Corona, Flushing, College 
Point, Whitestone, Bay Side, Douglaston, Little Neck, Willet’s Point, 
ica. Woodhaven, Richmond Hill, Morris Park, Hollis, Queens, 
8 gfield, and intervening territory. 

net earvings for the period since Aug. 1, 1900 (the date of con- 
solidation), to Feb. 1, 1901, were largely in excess of requirements for 
insurance, taxes and interest on porn pey | bonds, and at the present 
time they are equal to about 4 per cent on the entire issue of preferred 
stock. These resuits have been obtained under adverse conditions, 
with three aaa in operation and all the annoyance and eaponse 
incident to the prosecution of extensive improvement work.—See V. 

72, p. 41; V. 71, p. 185; V. 70, p. 1294; V. 69. p. 28. 
New York Steel & Wire Co.—Stock Offered.—The company, 
Fey aceryrmed on another page, offers at par $147,000 of 
8 per cent cum. t-sharing preferred stock, redeemable 
at per share. The tutal amount of its preferred stock 





(Vou Laat 

is 000; $153,000 having alread : 
ance is now offered to the satin, ie Bical. par, the 

for minor improvements and increase of Worktas nn 

The advertisement gives further details as to the gC 

Soteeriatiens wil Pa corynes ay te Continental Tee a 

o ew York an e Lon as: 

Brooklyn. - oan & Trust Co, of 


Nicholson File Co.—Purchase.—The 
porehased and i8 now operating the property of te Keamd 
& Foot Co. including the works at Paterso: 

Ohio,—V. 72, p. 893. mn, N. J. and Keni, 


North German Lloyd Dock Co.—New Bonds,—Thig 
pany, & subsidiary corporation of the North German rma 
Steamship Co., has made a mortgage to the United St, . 
Mortgage & Trust Co., as trustee, to secure $1,500,000 4 re 
cent bonds, each for $1,000, dated March 1, 1901, and pa ae 
March 1, 1911. The company will rebuild the piers at 
boken which were destroyed by fire on June 30 last, nd 

Northwestern Gas Light & Coke Co. of E 
Bonds Called.—The $500,000 first-mortgage 6 pp he 
have been called for payment, and will be redeemed at 105 
and interest at the Equitable Trust Co. on July 1 next, 4 
like amount of consolidated gold 5s reserved for their Te 
demption will doubtless be issued in their stead.—V, 70, p, 743, 

Northwestern Telegraph Co.—Appeal.—Jndge Lochren 
in the United States Circuit Court, has permitted an appeal 
in the case of the St, Paul Minneapolis & Manitoba Ry 
(Great Northern system) against the Western Union and 
Northwestern telegraph companies. See V, 72, p, 143, 46, 

Ogden (Utah) Waterworks Co.—Successor Company,— 
This company has been organized under the laws of , 
with $150,000 capital stock, as successor of the Bear River 
Irrigation & Ogden Waterworks Co. Joseph Barton of Baker 
City, Ore., is President; Frederick H. Atkinson, Baker City, 
Secretary, and H.H. Spencer,Ogden, Treasurer.—V. 71, p, 866, 

Otis Elevator Co.—Report—Funding.—The Treasurer's ree 
port read at the annual meeting on March 17 contained no 
financial statement, but said in part: 

The increase in the business has necessitated the erection of new 
factories and the enlargement of old plants. New tools have been 
purchased and the equipment improved fi every way with a view to 
reducing the cost of production. As a result of this increased volume 
of business and the extraordinary expense attending the erection of 
new eo and furnishing of equipment, your directors decided that 
the floating indebtedness of the re should be funded and that 
all bonds and mortgages on the subsidiary companies should be paid 
off. This has been done on the most advantageous terms by the issue 
of 4 per cent notes running over a age g of 7 years, thereby insuring 
further working capital at a low Fate of interest, and leaving all our 
plants entirely from any mortgage or bonded indebtedness, The 
earnings during the past year have been satisfactory and were not 
only sufficient to pay 6 per cent dividend on the preferred stock, but 
enabled us to carry a considerable amount to the account of needed 
working capital.—V.68 , p. 525. 

Paducah (Ky.) Gas Light Co.—Sold.—This property was 
sold March 20 pursuant to an order of the United States 
Court, and was purchased by Thomas Coffee, of Peoria, Ill, 
for $62,200, There were $100,000 each of stock and bonds 
outstanding.—V. 67, p. 635. 

Pennsylvania Coal Co.—New Officers.—Complete control 
of the company having passed to the Erie RR. Co., the fol- 
lowing new officers were elected: 

President, G. M. Cumming; Vice-President, L. 8. Miller; Vice-Presi- 
dent and Secretary, J. A. Middleton; Auditor, J. T. Wann; Treasurer, 
J. W. Platten. 

President Cumming is First Vice-President of the Erie.— 
V. 71, p. 1818. ; 

People’s Gas Light & Coke Co. of Chicago.—Suit Filed.— 
Corporation Counsel Charles M. Walker, at Chicago on 
March 20, filed a bill to ascertain the nature of the transac- 
tion by which the privileges of the Ogden Gas Co. were 
transferred to the People’s Company, March 26, with 4 peti- 
tion for an injunction to restrain the People’s Company from 
using the mains and plant of the Ogden Company.—V. 72, PD 
893, 343, 337, ° New Toi 

Philip & William Ebling Brewing Co. of New 10rs.— 
Pies 4 of Stock.—A certificate has been filed at Albany 
increasing the capital stock from $750,000 to $1,250,000, 
fore the increase the debts and liabilities were $430,055. 

Pleasant Valley Coal Co.—Control.—See Utah Fuel Co. 
below.— V. 72, p. 583. h 

Rogers Locomotive Works.—Purchase.—A syndicate 
arranged to purchase this property through Biles aad 
and Francis H Halloran, clerks employed in the 0 on the 
spectively of E. H. Norton & Co., 33 Wall ry and 
Louisville & Nashville RR. Co, The price is said to 4 mie 
000 in. bonds, beside a considerable amount in cash. oF 
pieces of real estate adjoining the works will also 
quired.—V. 72, p. 286, 91. ts Maryland 

Southern States telephone Co.—Bonds.—This pai + . 
corporation, operating in Norfolk, etc., Va., has iand, #8 
mortgage to the Fidelity & Deposit Co. of muy neat 
trustee, to secure $150,000 of 25-year 5 per cent or ie corel 
Of the new bonds $50,000, it is understood, = seb sod £08 
to retire the existing bonds, and the balance w! delbaum 18 
improvements and additions. Seymour Mande 


President, and Fred 8. Axtell, rants pany has par 
Standard Chain Co.— Acquisition.—The cow] 

chased the plant of the South Harrisburg Coste we 

which is at present running about 50 forges 4 

Pa.—V. 72, p. 895. 
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egraph & Cable Co.—Reduction of Stock. 

parent = Tuesday voted unanimously to re- 

duce the capital stock from $20 000809 per share, 
0 i 

br 4 al “Telephone Co. of Fort Wayne above.— 


.—See Ho 
V. 72, p. 635, 444. Proceedings.—The Cit 
—Condemnation Proceedings.— Lhe City 
Topeka Water Co. on ardered ita attorney to begin con- 


saa a reece te atonce. The franchise will expire in 
1901.—V. 72, p. 195. 

an Co.—Armour Subsidiary Com- 

Galen Boeck ey a been organized under the New 


ese i to handle the can- 
law with a capital of $1,000,000 an e can 
waning business of Armour & Co. 


& Power Co. of Covington, Ky.—In- 

Union Lge ee has been incorporated with $1,- 

000 of authorized capital as a consolidation of the light- 
interests of Covington. The directors, who include repre- 
sentatives of the North ae ace Satta 

James O. Ernst, Richard P- Erntts yarrow, Charles Prior, Wood Bar- 
ate E 5 ona sebn T. Hodge.—See V. 72, D. 492. 

United States Projectile Co.—Extra Dividend.— With the 
nsual quarterly dividend of 2 per cent the company has 
declared an extra dividend of 2 per cent, payable April 1 to 
stock of record March 27.—V. 66, p. 710. 

United States Steel Corporation.—On Unlisted.—The 
company’s shares “if, when and as issued” have been admit- 
ted to dealings on the unlisted department of the New York 
Stock Exchange.—V. 72, p. 584, 535. 

Utah Fuel Co.—Bonds Offered.—The $2,000,000 bonds re- 
ferred to last week are first mortgage 5 per cents, $1,000 each, 


due March 1, 1931, but subject to call at 110 and interest;, 


Morton Trast Co., trustee. The company owns the entire 
capital stock of the Pleasant Valley Coal Co. (see V. 72, p. 
58), and the new loan is a second lien on that company’s 
perty, subject to $1,227,000 first mortgage, besides a first 

ien on the property of the Utah Fuel Co. Spencer Trask & 
Co, are offering at par and interest a limited amount of the 
new bonds, of which only $750,000 are to be issued at present. 
—V, 72, p. 584, e 

Virginia-Carolina Chemical Co.—Listed.—The New York 
Stock Exchange has listed the $12,000,000 eight per cent 
cumulative preferred and $12,000,000 common stock.—See V. 
69, p, 282; also advertisement in CHRONICLE of Mar. 4, 1899, 
-¥ 72, p. 444. 

Westinghouse Electric & Manufacturing Co.—Option to 

ubscribe.—Shareholders of April 9 are offered the right to 
subscribe to $3,000,000 new stock at $110 ($55 per $50 share) 
to the extent of one share for each five shares of existing 
stock, Subscriptions must be made by April 20 at the office of 
August Belmont & Co., and accompanied by payment of $25 
ashare. The balance of $30 a share is payable June 15, at 
which date the stock will be delivered. The new stock will 
participate in all dividends after May 15, Fractional amounts 
will be adjusted by the bankers. The entire issue has been 
underwritten.—V, 72, p. 895, 46, 

William R, Trigg (Shipbuilding) Co. of Richmond, Va. 
—New Securities,—The shareholders will meet April 29, 1901, 
for the purpose of re-considering or amending, or both, the 
action taken by the stockholders on Feb. 28, 1901, in refer- 
ence to authorizing an issue of mortgage bonds; also for the 
purpose of authorizing an increase of the capital stock. J. 
Jordon Leake is Secretary.—V. 70, p. 850. 





—Messrs, Brown Bros. & Co,, Philadelphia, and Alex. 
Brown & Sons, Baltimore, invite subscriptions at 105 and 
interest to an issue of $1,500,000 forty-year 5 per cent bonds 
of the Newport News & Old Point Railway & Electric Uo. 
The purposes for which this issue of bonds is made were 
16 pa - - investment news columns in our issue of March 
inn company controls all the street railways in Newport 
: ews, Hampton, Phoebus, Old Point and Danville, and a 
pe of railway and ferries connecting these towns with Nor- 
folk. Particulars regarding the bond offering will be found 
in the advertisement on another page. 
0 attention is called to the offering by Wm. C. Thompson & 
», Chicago, of Kentucky Western hidbway six per cent 
: mortgage bonds at 98 and interest. The road connects 
—_ ackford, Ky., with the Illinois Central system, and is 
barr ed for only about $10,000a mile. Further particulars 
be found in the advertisement in another column. 
cui rnberger, Fuld & Sinn announce that they are auth- 
ene subscriptions until April 2 for the new 
$73,000 008 mperial 3 per cent loan of 300,000,000 marks (about 
an i at the =v price of 8714 and accrued interest. 
»_-ention is called to the list of city and railroad bonds 
yee for sale by Blodget, Merritt & bo., Boston and New 
bir Their advertisement is on page xii. 
—Harmers’ Loan & Trust Company will pay dividends on 
aan of securities, list of which will bo Tomé in another 





~Winslow, Lanier & Co. will 
secn -s . pay dividends on a number 
“— ge on will be found in another column, 
» W, Harr . Will pay dividends on a number of 
a } list of which will be found in another column. 
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COMMERCIAL EPITOME. 
Fripay Nieut, March 29, 1901. 

The movement of merchandise has been on a fairly ex- 
tensive scale, a good seasonable demand being experienced in 
most lines. Reports from the iron and steel and allied trades 
have advised an active business, with prices genearlly show- 
ing a hardening tendency. Boot and shoe manufacturers 
have had a good run of orders and they in turn have 
been fairly free buyers of leather. Existing conditions in 
the dry goods trade have not improved. Demand 
has been along very conservative lines and prices in the main 
have favored buyers. In the wholesale grocery trade teas and 
coffees have been dull and depressed, while in other lines 
business has been fairly full. At the close of the weeka 
legal fight in the Ohio courts between the large coffee 
roasters, it is feared by some, may result disastrously to the 
present/apparently amicable relations existing in the sugar 
trade. Crop preparations have been reported progressing 
favorablyjin the West and South. 

Lard on the spot has been in fairly active demand and the 
moderate offerings have been absorbed at advancing prices, 
closing at 8°50c. for prime Western and 8c. for prime City. 
Refined lard has had a fair sale and prices have advanced, 
closing at 8'65c. for refined for the Continent. Speculation 
in lard for future delivery has been on a moderate scale; 
prices have advanced on buying by shorts to cover contracts, 
stimulated by the strength ofthe corn market. The close 
was firm. 

DAILY OLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
MOR ensintesnadonccctue 820 832 845 845 840 8°55 


Pork has been‘firmer and locally there has been a fair job- 
bing business. The close was at $15 50@16 50 for mess, $15 50 
@17 50 for short clear and $15 50@1700 for family. Cut 
meats have advanced in price and the close was firm at 7c. 
for pickled shoulders, 9% @10}4c. for pickled hams and 8144@ 
91gc. for pickled bellies, 14@10 B eng average. Beef has 
had only a limited sale, but prices have been well main- 
tained at $8 00@8 50 for mess, $9 50@10 50 for packet, $10 50 
@11 50 for family and $13 25@16 00 for extra India mess in 
tierces. Tallow has advanced, closing firm at 4%c. Cotton- 
seed oil has been in fairly active demand and firmer at 341¢c. 
for prime yellow. Stearines have been firm and higher at 
834c. for prime lard stearine and 8c. for oleo stearine. But- 
ter has been in fair demand and firm, closing at 16@22c. for 
creamery. Cheese has had a fair sale at steady prices, clos- 
ing at 914@12i4c. for State factory, fullcream. Fresh eggs 
have been firmer, closing at 14c. for choice Western. 

Brazil grades of coffee have been dull. Distributing busi- 
ness has been exceptionally slow and the first hands’ market 
has been practically neglected. Prices have not weakened 
materially, although they have shown a sagging tendency. 
The close was quiet at 7c. for Rio No.7. West Indian 
growths have sola slowly, with supplies gradually increasing, 
closing at 81¢c.@834c. for good Cucuta, East India growths 
have been quiet. Speculation in the market for contracts 
has been quiet, but prices have held steady on indications of 
a falling off in the Brazil crop movemeut. The close was 
quiet. The following are the closing asked prices : 





March.....2.... 5°506, | AUg............ 5°706. | NOV.....cecene.- 5°856, 
MAY..20. +. 200 od bi ty joooenaasccce 5°806. | Deo ......c..c0e 6 00, 
TAAPiscccacecesss GOSGs | OOBsc ccceusccece 5°806, | Jan,.....ceccces 6°056. 


Raw sugars have been in moderate demand with only 

limited offerings on the basis of quoted prices, closing at 
4 1-32c. for grey 96 deg. test, and 8 17-82c. for musco- 
vado, 89 deg. test. Refined sugar has been firm but quiet at 
5°25c. for granulated. Glucose has advanced. Other staple 
groceries have been unchanged. 
Kentucky tobacco has been quiet, but prices have been un- 
changed and steady. Seed leaf tobacco has continued to sell 
slowly, but prices have been steady. Sales for the week were 
1,089 cases, as follows: 330 cases 1899 crop, Wisconsin Ha- 
vana, 11144@14c.; 200 cases 1899 crop, Pennsylvania seed 
leaf, 1244@13c.; 300 cases 1899 crop, Zimmers, 15@16c.; 100 
cases 1900 crop, New England Havana seed, 25@70c., and 150 
cases sundries, 6@16c.; also 500 bales Havana at 37@90c. in 
bond and 125 bales Sumatra at 85c,@$1 60 in bond, 

The market for Straits tin has been firmer, following 
stronger foreign advices. Theclose was quiet at some re- 
action at $26 15@$26 30. Ingot copper has been quiet at un- 
changed prices, closing at 17%c. for Lake, Lead has been 
without changes, closing quiet at 4371¢c. Spelter has been 
dull and easy, closing at §8°85@3'90c. g iron has been in 
active demand and firm at $13@$16 50. 

Refined petroleum has been unchanged and steady at 8'05c. 
in bbls., 9 10c, in cases and 5°50c. in bulk. Naphtha has been 
steady at 9°55c. Credit balances have been unchanged at $1 80. 
Spirits turpentine has been dull and easier, closing at 3634@ 
87i4e. in has been weaker, closing dull at $1 50 for com- 
mon and good strained. Wool has been in fair demand at 





about steady prices. Hops hve been quiet and unchanged. 
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COTTON. 
Fripay Nicat, March 29, 1901. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 106,001 bales, 
against 184,124 bales last week and 125,278 bales the previous 
week, making the total receipts since the ist of Sept., 1900, 
6,894,283 bales, against 5,956,215 bales for the same period of 
1899-00, showing an increase since Sep.1, 1900, of 438,068 bales. 


Receipis at— f . | Pues. | Wed. | Phurs.| Fri. | Toiai 


8,692) 6,979| 4,932) 6,745| 35,496 
241; 241 
6,273| 38,321 


Mobile ......... 16 227 
Pensacola, &c. 874 874 
Savannah...... 2,143; 16,299 
Bransw’k,&c. 1,043) 1,043 
Oharleston.... 350, 1,474 
Pt. Royal,&c. 
ou 
Wash’ton, &c. 
Norfolk ........ 
N’p’t News, &c. 
New York..... 
Boston......... 

















Philadel’a, &c.. __ 158 ’ 
Tot.this week! 14,120 15,820! 20,597! 22,626: 13,261! 20,077/106,001 


The following shows the week’s total receipts, the total since 
Sept, 1, 1900, and the stock to-night, compared with last yea, 


1900-1901. 1899-1900. Btock. 


te : 
This \SinceSep., This | Since Sep. 
March 29. | Jock. | 1,1900.| week. | 1,1899.| 2992 | 1900. 


Galveston...| 35,496/1,765,843| 13,247|1,629,607| 183,873, 73,490 
Sab.P.,&0.) 241) 46,947 79| 66,055) _—s... bie 
Mew Orleans! 38,321 2,100,387| 29,647|1,663,541| 313,456) 343,148 
Mobile......| 227] 100,442) 2,691) 180,747 16,367) 14,633 
P’sacola,&c., 874) 141,720) ......| 133,390 we 
Savannah... 16,299 944,377| 15,891/1,014,532| 87,904) 92,940 
Br’wiok,&o.| 1,043) 100,453} 378] 114,895| 5,412) 1,801 
Oharleston..| 1,474) 211,036) 3,073) 247,906) 10,583; 30,667 
P.Royal.&o. 932 1,229]... ame 

n. 241,098 259,972) 65,977) 6,087 
Wanh’n, &o. 522 799} 
845,850 $59,246] 25,969) 36,088 
N’port N., dsc $1,778 26,378 wie 2,184 
New York... 109,798 52,785| 154,804) 134,793 
Boston...... 179,147 83,502) 60,000} 36,000 
Baltimore. . 55,014 79,414) 4,639} 5,057 
18,944 42,267; 5,551) 12,455 


106,001|6,394,283| 80,57915,956,215| 824,535] 793,838 


In order that comparison may be made with other years 
we give below the totals at leading ports for six seasons, 


Receipis ai—| 1901. 1900. 1899 1898. 1897 1896. 


Galves’n,&o.) 35,787) 13,826) 20,828) 15,196) 10,998) 13,095 
New Orleans) 38,321) 29,647) 60,948] 33,762) 17,067) 20.639 
Mobile .. .... 227 2,691 932 5,885 2,067 1,777 
16,299) 15,891 6,829 9,890 5,669 7,955 
1,476 3,088 1,847 3,584 1,113 1,882 
981 1,947 235 1,983 288 1,172 
5,178 2,995 7,919 2,094 8,477 5,188 
88 37 379 478 108 674 
7,694) 10,957) 12,384) 13,678) 13,450 7,820 

-| 106,001 , 101,801; 86,450; 54,237) 60,202 


6394,283/5956,21517652,362/8003,48 6311,114/4822,014 






















































































In addition to above exports, our telegrams Pi gay 
give us the following amounts of cotton on shipboees te 
cleared, at the ports named. We add similar figured ¢¢ 
Sew York, which are Fang mg for our special uge by for 
Lambert & Barrows, uce Exchange Building Messrs, 


ON SHIPBOARD, NOT CLEARED FoR 
Great Ger- | Other | Coast- 
Britain| Fr’nce| many. For’gn) wise. 


New Orleans.) 6,082) 8,820/12,967/14,047| 3,042 
Galveston ....| 12,640/14,947) 5,136) 6,993) 1,116 
Savannah .... 1 0 800 








Mch. 29 at— 





2,000 
..| 35,722|28,767 |82,153|23,990 16,158|181,700. eos 


..| 36,605 22,284| 137,893 | 8,867/200140\ 
15.066! 5,626) 35,824 | 9'sis\ esa! 58 


Speculation in cotton for future delivery has 
fairly extensive scale, During the first half of the wana’ 
weakness of prices continued, May and July selling down ty 
7'68c. and August to 7-41c. This weakness came large} 
from Liverpool, which was reported depressed by a cf 
movement cf the India crop in addition to free offerings of 
cotton from the South. Considering the severe decline pricag 
have experienced since the opening of the year, about 
pound, many operators showed a change of sentim-nt, 
of the opinion that the decline has been sufficient ona 
existing conditions, and furthermore that there was no er. 
tensive long interest to be liquidat+d either of contracts or 
holdings by the South of actual supplies, they having been 
targely sold out during the decline in prices, Buying of the 
new-crop deliveries below the basis of 734c. (as offering an 
opportunity for an advance, should any untavorable climatic 
conditions be experienced during the crop-growing season) has 
been a feature of the trading. Advices received from the 
South have reported a much improved demand for cotton on 
the lower basis of values now ruling, and this has had 3 
steadying influence. To-day there was an unsettled market, 
The opening was a slight advance, on Liverpool advices, but 
during the day prices sagged under realizing sales by the 
buyers earlier in the week and the movement of the crop for 
the week being slightly in excess of expectations. The clow 
was quiet at anet loss in prices for the day of 5@12 points, 
Cotton on the spot has declined, closing at 8 3-16c, for mid- 
dling uplands. 

The rates on and off middling, as established Nov, 21, 1, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 

scae--eeee0, 11g On | Strict Good Mid. Tin; ws 
% on | Good Middling Tinge 
4g on | Mid Tinged............ % 
- 53g 0n | Strict Low 
«- 34¢ 0ff 
et ’ off | Strict 





























On this basis the official prices for a few of the grades for 
the past week—March 23 to March 29—would be as follows, 


UPLANDS. Sat. | Mon|Tues Th, | Pei, 


Trg | Te | Tie 
716,4| Tlye) 711}, 
gr. | 8°. | 8: H 
919" 87" a) Bib Shy 


Sat. | Mon Th. | Fri. 


7916 | 73,0 1% | 7% 
83 2 8 
is | Bure 
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Tg | 87 
5g Hy a 
833 | 9 956 | 916 





Sat. 








The exports for the week-ending this evening reach a toisl 
of 154,616 bales, of which 75,306 were to Great Britain, 13,079 
to France and 66,231 to the rest of the Continent, Bel. w 
are the exports for the six days and since Sept. 1, 1900. 


Weeh Ending March 29, 1901. | From Sept. 1, 1 to Mch, 29. 1901. 
Boported to— eo 








Great | Oonts-| Zotal| Great | Oonts- 
Brit’n. nent. . | Britain. amex) nent. 
14,878) 7, 19,791 268,672) 428,987) 1,411,904 
27,328) 32523 
558,897/1,529,107 
19,690) 538,262 
45,827) 111,411 
437,225, 623,39+ 
17,777| + 63,700 

140,520 


Tota: 








223,435 
7,833 
21,4°0 
171,539 832,353 
279,809 231,562 
65,809 102,457 
3,249 8,650) 
1,650 8,240 82,733 


Total... | 76,806| 18,079, 63,281'164,616 2,496,122 1,054,114 4,970,828 
Total, 1890.00 sa gall ae 07,380] 136 460! 1,847,680'625,105'3,288,898|4,705 128 


























UOW Middling.... ccccs-cccccee| 878 
Salot Lew ididdiing Tinged.".| 8 
dood Middling Tinged :| 8% 


‘he quotations for middling upland at New York on 


Mch, 29 for each of the past 82 years have been ss f 
1901..0.0. 8316 | 1898 0-0. 80 1885 ....0.11316 1877 00S 
a 


1900 ...00- 189Z..c0ce Glijg | 1884......11 
1899 .ccn0ee 65;¢ | 1891...04 1883 
1898 ..000 6g [1 
139" scones To1¢ 
896.000. 77% 
895 ..cnce 651g 
1894...... 711:¢11886...... 94 
NoTz.—On Oct. 1, 1874, grades of cotton as quoted Moy 
According to the new co cation Middling was on that day 
%o. lower than Middling of the old classification. 


MAREET AND SALES. 


























SPOT MARKET 
OLos! 








Saturday ..|Quiet at 11¢ dec. 
Monday....|Quiet at 4 dec 
Tuesday ... 
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lowest and closing prices at New York, 
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AT THE IntTERIOR Towns the movement—that is the 
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cable and telegraph, is as follows. Foreign stocks, as wel) 

as the afloat, are this week’s returns, and consequently all 

forei neg Mong 7 ht et Ping one ag: —s 

But to make the to’ e com figures fo 

ape sare add the item of exports from the United States, 
uding in it the exports of Friday only. 



















































































Stock at Layerpool 740.060 663,000 1,727.0 wy 1 1860 O00 
eceses DALOS. ‘> J , 
Stock at London............... 13,000 4,000 " 3,000 
Total Great Britain stock. 753,000 1,189,000 
Stock at Hamburg............. 000 17,000 9,000 
Stock at Bremen........ .... =. 243,000 272,000 359,000 
Stook at Amsterdam........--.  -c--« . 1,000 "2,000 
Stock at Rotterdam........... 200 200 400 
Stock at Antwerp.........---. 5,000 3,000 9,000 
Stock at Havre... 6; 238,000 299,000 
Stock at Marseilies............ 4,000 3,000 4,000 
Stock at Barcelona “ 74,000 86,00 
Stock at Genoa... 23, 50, 31, 
Stock at Trieste ....... ...... «5,000 =. 2,000 3,000 
Total Continental stocks.. 505,200 660,200 802,400 
stocks... 1,258,200 1,326,200 1,901,400 
India cotton tor Europe "131 000 a50,000 * 81,000 
Brant een shont for E’rope. 440, 437,000 511,000 
SCR wicaisiniyn's Stee 80888 QILEEE 3888 
Btock in Bom vewecee 543, 1;000 353,000 
Sean patencezra. Sabie; genase Shier, Sapte 
Y or - ) ’ ’ 
United States exports .. 20256 25.455 31,116 
Total visible supply.......4,008,465 3,477,723 4,550,602 





~ the above, totals of American and other descriptions are as follows: 






























































Liverpool stock.........bales. 635 60,000 1,640,000 1,082,000 
Continental inde dite. Ge 883°000 "866, 769,000 
American afloat for Europe... 440, 437, 248, 511,000 
United States stock........... - 824,535 793,838 811,227 905,916 
United States interior stocks. 587,474 327.230 463,948 400,170 
United Statesexportsto-day.. 20,256 25,455 11,340 31,116 
Total American.......... «+ 2,966,265 2,776,528 4,040,616 3,699,202 

Bast Indian Brasil, ée.— 
Liverpool stock.............-. 102,¢ 87,000 104,000 
Centien seock ae eetaewa dca 987000 541000 er 
India afloat for Europe..." 20:0 79,000 81,000 
te Alexandria’ Revci-” 377 $4000 252000 

a, 6 187,000 254, 52, 
Stock in Bombay, India....... 331,000 651,000 353,000 
Total East India, &o....... 701,200 1,161,200 851,400 
on ot besos " 2,776,528 4,040,515 3,699,202 
© SUPPLY....na. 3,477,728 5,201,715 4,550,602 
Middling Upland, Ly S Ne ete hh hy * $3ed 37144. 
odirowativerpesi ote = gar Gute; ig 
» AlVverpoo ° 

Feruv.RonghGood, Liverpool ° 7id.  Fisd. 6%. "ed. 
Tinnevell Liverpool ae ae - 48d. 55d. = B% ed. Ti 9d, 
Good, Liverpool... 45,94. 53d. 9 Bey. = 8744.0 


Continental imports past week have been 108,000 bales. 
sae above figures indicate an increase in 1901 of 530,742 
a8 com) with same date of 1900, a loss of 1,193,250 
and a decline of 542,137 bales from 1898, 





















































sweased during the week 81,037 bales, and are to-night 260,244 
vales more than at same period last year. The receipts at all 
owns have been 88,446 bales more than same week last year, 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
tor the week and since Sept. 1, as made up from telegraphic 
reports Friday ht. e results for the week ending 


Mch, 29 and since . 1 in the last two years are as follows, 
































1900-1901. 1899-1900, 
March 29. si 

Week. | gepi. 1. week. | gone’, 
Bt. LOWS cone woe eee-eeene-| 9,340! 752,866) 13,179] 759,281 
Wit Oiinaise: cchse dunes comnts) |. By 1 6,29 2,1 209,241 
Via Rock Irland...-...+--sccces|  317| 58.416) ~ 33 12:38? 
Via Lowisvilie.... secscs cecseee-| 2,078) 117,87 1,049} 199,302 
Via Cincinnati...... .....c..00--| 2,252) 84,789] 2'981| 126,360 
Via routes, &6..........0..| 4,961) 252,887] 14,208] 280,015 
Pe Overland, .... .....| 22,183)1,463,167) 33,559/1,596,789 
Overland to M. Y., Boston, &..| 5,777| 862,908] 10,579| 257,918 
Between interior towns......... 798| 94,756 498} 71,618 
{nland, &o.,fromSouth.........| 2,148) 48,170) 1,127) 80,551 
Totalto be deducted... ...-. met 505,829] 12,204) 410,087 


Leaving total net overland*..| 13,460] 957,338] 21,355|1,186,702 

* Including movement by rail to Canada. 

The foregoing shows the week's net overland movement 
ibis year has been 13,460 bales, against 21,855 bales for the 
week in 1900, and that for the season to date the aggregate net 
werland exhibits a decrease from a year ago of 229,864 bales, 


1900-1901. 1899-1900. 











In — as Spinners’ ~ 

a ings. mce 

Week. | gepi, 1. 

at ports to Mch. 29...... 106,001/6,394,283| 80,579 
M 957,33 


% . Seen 13,460 21,355 
Southern consumption to Mch, 29) 29,000; 853,000) 31,000 


Total marketed................ 148,461/8,204,621/132,934/8,027,917 
aterior stocks in 6xcess.......... fe 31,037) 542,847" 33,027; 84,047 


Oame into sight during week./117,424) _—_...... 99,907 
Total in sight Moh. 29.........)  ..«.-. (8,747,468 camiaagl 


Yorth’n spinners tak’gs to Mch.29| 30,6901,597,775| 21,824 


Week. | sept. 





5,956,215 
1,186,702 
845,000 


@ 























2,007,997 








* Decrease during week. 
Movement into sight in previous years, 


nee —. 1, 
9,953,611 
10,118,050 
7,838,007 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 





























ow are closing quotations of middling cotton at Southern 

and other atpaloe cotton markets for each day of the week, 
Week sing] OLOSING QUOTATIONS FOR MIDDLING OOTTON ON— 

March 29. | gatur. | Mon. |* Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 8% 83g 8 8 81g 8 
NewOrleans} 85,6 81g F816 71516 8 .” 
Mobile......| 8 8 7% 5%, 7% 8 
Savannah...|; 8 8lig Tidig 7%. 715;¢ 8 
Wilmington.| 8% | 7% | %e" | ae | am | om 
Norfolk ..... 8% Blie tte ‘ 81}, Blig 
Boston......| 8716 835 81g 81¢ 8lig 8316 
Baltimore..| 833 85 4 81s 8g 8 81g 
Philadelphia} 8%, 83 838 87, 8716 
Augusta.....| 8 81g 8316 833g | 845g) Bhi 
Memphis....| 854 88 81g 8lie 8lig 
St. Lowls....; 8% 814 8 8316 8g 8 
Houston.... 8316 8316 8 7%. 
Cincinnati..| 8 853 85, 81g 8g 81g 
Louisville...! 85% 8516 83g 8% 84 814 





The closing quotations to-day (Friday) at other important 


Southern markets were as follows. 


. & 
Atianta...... -- 713;g| Eufaula........ 71316 | Natches....... 7% 
Oharlotte...... 8s | Little Rock.... 74 | Raleigh ...... io 
Columbus.Ga. 7% |Montgomery... 715;,|Shreveport.... 758 


WEATHER REPoRTs BY TELEGRAPH.—Reports to us by tele. 
graph this evening from the South denote that the weather 
has been satisfactory as a rule during the week. In portions 
of the Atlantic States and in Alabama the rainfall has been 
rather heavy, aud our Montgomery correspondent states that 


some land has been overflowed north of that point. Else- 
where, however, the precipitation has‘been light, or moderate, 
Preparations for the next crop seem to have made good 
progress. 

Galveston, Texas.—There has ‘been rain on one day the 
past week, the rainfall being ninety-four hundredths of an 
= tT thermometer has ranged from 52 to 70, aver- 
aging 61. 

Abilene, Texas.—It has rained on one day of the week, the 
rainfall reaching sixty hundredths of an inch. Average 
thermometer 57, highest 76 and lowest 88. 

Christi, Texas,—There has been rain on one day of 
the week, the rainfall reaching four hundredths of an inch. 
The thermometer has averaged 65, the highest being 82 and 
the lowest 50. 

Palestine, Texas,— We have had rain on two days the past 
week, to the extent of eighty-three hundredths of an inch. 
The thermometer has averaged 62, ranging from 40 to 84. 

San Antonio, Tex1s.—Toere has been rain on one day of the 
past week, the precipitation reaching forty-six hundredths 
of aninch. The thermometer has ranged from 40 to 84, 
averaging 62. 

Ardmore, Indian Territory.—One-half inch"of rain fell on 
Saturday last, since which day the weather has been clear. 
Small grains need rain. 

New Orleans, Louisiaua.—We have had rain on one day 
during the week, the rainfall reaching eighty-four hun: 
dredths of aninch, The thermomster has averaged 64. 

Shreveport, Louisiana,—There has been rain on one day of 
the week, the precipitation reaching one inch and four hun- 
a The thermometer has averaged 62, ranging from 

Columbus, Mississippi.-We have had rain on two days 
during the week, the Fag itation reaching thirty-five hun- 
dredths of aninch. The thermometer has ranged from 43 to 
77, averaging 60. 

Leland, Mississippi.—It has rained during the week, to the 
extent of fifty-one hundredths of an inch. Average ther- 
mometer 58 3, highest 77 and lowest 39. 

rg, Mississippi.i—We have had rain on one day 
during the week, the precipitation reaching ninety hun- 
dredths of aninch. The thermometer has averaged 61, the 
highest pve 3 73 and the lowest 43. 

Little , Arkansas.—Farmoers are well advanced with 
preparations for the next crop. We have had rain on three 
days of the week, the nen wees reaching thirty-five hun- 
dredths of aninch. The thermometer has averaged 53,'rang- 
ing from 82 to 74. 

Helena, Arkansas.—There has been light rain on four days 
os the past week, the precipitation reaching seventy-four 
hundredths of aninch. Light sprinkle this morning. The 
thermometer has ranged from 42 to 73, averaging 59. 

is, Tennessee.—Farm work is active. The week’s 
rainfall has been fifty-six hundredths of an inch, on two days, 
and it is now rainiog. Average; thermometer 53°1, highest 
72 and lowest 40. 

Nashville, Tennessee.—There has been rain during the week 
to the extent of eighteen hundredths of aninch. The ther 
=" has averaged 59, the highest being 80 and the low- 
est 38. 

Mobile, Alabama.—It has rained on three days of the week, 
the precipitation reaching two inches and sixty-two hua- 
- a The thermometer has averaged 62, ranging from 

Montgomery, Alabama,—Rainfall was much heavier north 
of here and causing a partial overflow, which is now re- 
ceding. It has rained here on two days of the week, the 
rainfall being one inch and ninety hundredths. The ther- 
mometer has ranged from 40 to 74, averaging 60. 


ee 
Selma, Alabama,—It has rained on two days of the 


age therm meter 50, highest 70, lowest 34 
Madison, Florida.—Planting is just commencing, 
has been rain on four days of the week, the rainfal) reac 
seven inches and ten hundredths. Toe tharmometer ae 
averaged 68, the highest being 80 and the lowest 54. = 
Augusta, Georgia,—There has been rain on four days of the 
be the wars 9 ce precy wey three inches and two hun 
redths. e thermometer has averaged 61, r; . 
88 to 80. A 2, ’ Tanging from 
vannah, Georgia.—There has been rain on ¢ 
= ast week, the precipitation reaching twenty-eight wat 
- ‘ 


81, averaging 64. 

Charleston, South Carolina.—It has rained on four days of 
the week, the precipitation being ton hundredths of an inth, 
Average thermometer 62, highest 75, lowest 48. 

Stateburg, South Carolina.—Much corn planting has been 
completed. We have had rain on four days during the 
week, ending with thunder-storms Tuesday morning in lj 
directions, The rainfall reached two inches and twenty. 
nine hundredths. The thermometer has averaged 60°6, the 
highest being 82 and the lowest 34. 7 

Greenwood, South Carolina.—We have had rain on three 
days during the week, the precipitation reachiag three inches 
and thirty-six hundredths. The thermometer hag averaged 
54, ranging from 44 to 65. 

The following statement we have also received by telegra h, 
rpm | the height of the rivers at the pointe named, at 
8 o’clock March 28, 1901, and March 29, 1900. 


Mech. 28, '01.| Mch. 29, '00, 








Feet. 4 
New Orleans..........-Above zero of gauge. 104 4 
WOMGRIS .ccondseccenses Above zero of gauge. 22°5 243 
Vashville.........-c<se0 Above zero of gauge. 82 146 
SHYOVOPOrt,.....-002-00- Above zero of gat ge. 105 76 
Vicksburg..... pibsousen: Above zero of gauze. 318 376 





InDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Mch. 28, and for the season trom Sept, 1 
to Mch. 28 for three years have been as follows: 













































































1900-1901. 1899-1900. 1898-1899, 
Receipts at— 
Week. | Sept. | Week. | Repti. | Week. | gine 
Bombay....... 52,00011,147,000' 16,000] 744,000] 78,000!1,382,000 
For the Week. Bince September 1, 
= Great | Conti Great 0 
‘rom— rea ‘onti- ea, lonti- 
Britain.| neni. | Total. | Britain. | neni, | Total. 
Bombay— 
1 it, pean 23,000 | 23,000] 43,000/ 342,000! 385,000 
1899-00..|  <..... 1,000} 1,000 1,000} 40,000! 41,000 
1898-99..|  ...... 17,000 | 17,000 4,000| 262,000) 266,000 
Oaloutta— 
1900-01..|  ...... 1,000} 1,000 8,000} 16,000} 19,000 
MENINO, | icicteace | Geom] smear 1,000 8,000} 9,000 
SOOO.) - siccas 1 aaawie 4.~apeue 2,000} 15,000! 17,000 
as— 
SS RR Ra a A 7,000} 12,000} 19,000 
1899-00..| ...... 1,000} 1,000 1,000 4,000} 5,000 
TOO 0|cckcen | Sucvow} — axbene 2,000} 15,000} 17,000 
All others—- 
Se ek] Se 8,000| 34,000| 42,000 
TO) coetece | ease oe eae 24,000| 24,000 
1898-99..| ......| 1,000| 1,000 4,000} 62,000! 66,000 
fotal all— 
1900-01..|  ...... 24,000 | 24,000} 61,000| 404,000/ 465,000 
1899-00..|  ...... 2,000 | 2,000 3,000| 76,000| 79,000 
1898-99..| ...... 18,000 | 18,000! 12,000! 354,000! 366,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Aueacrareh 37,” | 1900-1901, || 1899-1900. | 1e96-1600. 
Receipts (cantars*). 
This MUOK ics pbdnee 125,000 75,000 | 70,000 
Since Sept. 1........ 4,663,000 6,279,000 5,842,000 
This | Since || This | Since || This | Since 
week. | Sept.1.|| week. | Sept. 1.|| week. | Sept. 1. 
rts (bales)— 
‘0 Liv: L..ee-e2-| 6,000/258,000)| 8,000)348,000)|10,000/249,000 
To Continens?....... 3,000|207,000| 2,000/324,000 5,000|241,000 
Total Europe ..... 9,000 483,000 |10,000/672,000|15,000:490,000 























* unds, 

1 Of Saleh to Aesarsen th 1900-1901, 36,514 bales; in 1899-1900, 
63,796 bales; in 1898-99, 35,598 bales. a 

MANOHESTER MARKE?.—Our report received by. cabie 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings, The demand for China is poor. 
We give the prices for to-day below and leave those tor 
previous weeks of this and last year for comparison. 





























1901. 1900. 
8% lbs. Shirt-| Cot'n By tbs. Shirt-|Cott'n 
32s Oop. common , | $22 Oop. lings, common| Mid. 
Twist, |"9 teat "| opide| Twist. | gnest. | Uplde 
“la @&4i4@e4a|/alaape.as 4) 4 
Fb. 228% 09% |5 SigmS 3° | 554 |7% O8% |5 6 08 A's) 5% 
Mch.1/85¢09% |5 5 08 3 | 5% |31¢ OO 5 6498 6 | BY 
se 8|33¢ 09 |S 4398 3 | Bigq [854,09% [5 6498 7 oe 
a 3581008, [8 & $2 1s) S. Ge ooN 1S Sees 7] Sie 

8" 

“ 2917% 8% 15 3 @8 1 | 4ill8% @o1e 5 6498 79 5% 








the rainfall reaching one inch and ninety hundredths, it 


ths of an inch, The thermometer has ranged from 42 to 
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nN ExcHANGE.—By an almost unanimous 

agi Be acided to close the Exchange on Saturday, 
6, as well as the previous day Friday. 

Herbert F. Munn, of the firm of 8. Munn, Son & Co., 

* member of the New York Cotton Exchange, died at 

stie City, N. J., Friday, March 22, Mr. Munn, who had 

m gastritis, was apparently much imp t 

been anifarins J mack so that he expected to be cut on Fri- 

The news of his death, therefore, came as a great sur- 

be to his associates and friends on the Exchange. Mr. 

oi although but 32 years of age, had been for ten years 

a member 0 

r of the New York Produce and Coffee Ex- 

pots wethe New Orleans Cotton Exchange, the Chicago 

fo of Trade and the Liverpool Cotton Association. ‘Death 

resulted from an abscess of the brain. 


ND MILL SituaTion.—Curtailment at\Fall River. 
aw Pills shat down the current week, under the curtail- 
“a t agreement, comprise the Chase, Cornell, Davol, Durfee, 
Fall River Manufactory, Granite, Metacomet, Richard Bor- 
den, Shove, Stafford, Troy and Wampanoag. The Cornell 
and Granite will shut down only in part. The Chase and 
Metacomet were also idle last week, but the American Linen 
Merchants’ and Robeson resumed operations Monday. 

Jore Botts, Bacaina, &c.—There has been a quiet mar- 
ket for jute bagging during the past week, on the basis of 
5%¢, for 194-1b. and 6c, for 2-lb., standard grades, Car- 
joad lots ot standard brands are quoted at 64@6)éc.,f. 0. b., 

to quality. Jute butts continue dull, with prices 
nominal at 11¢@15gc. for paper quality and 23¢@21c. for 
bagging quality. 

SHIPPING NEWS.—As shown on & previous page, the 
exports of cotton from the United States the past week have 
reached 154,616 bales, The shipments in ye re as made up 

,are ows: 
from mail and telegraphic returns, are as fo Litt 


YorK—To Liverpool, per steamers Cymric, 13,127 up- 
ne land and 100 Sea Island. naeke smbcaaeed o edavceseccacicccoces 13,227 
To Hull, per steamer Consuelo, 1,453 1,453 
To Manchester, per steamers Cyrene, 620 upland....Ho- 
garth, 50 Sea island (additional) 670 
To Havre, per steamers La Champagne, 83 (additional).... 
..-.Massapequa, 94....Morven, 13 Sea Island 
To Bremen, per steamers Barbarossa, 2,534....Lahn, 250.. 
To Hamburg, per steamer Batavia, 100...........----..---- 
To Antwerp, per steamers British Trader, 200....Kensing- 
ton, 49 (additional)...Noordland, 243. .Westernland, 452 
To Copenhagen, per steamer Nicolai II., 2 
To Genoa, per steamers Aller, 970....California, 300 
To Naples, per steamer Aller, 143 
Sew Orteans—To Liverpool—March 26-—Seamer Oollegian, 


13,582 
To Manchester—March 29—Steamer Manchester Shipper, 


190 
2,784 
100 


To Rotterdam—March 25—Steamer Margaret Jones, 950 
....March 28—Steamer Trevilley, 410 

To Genoa—March 23—Steamer Agnello Cilampa, 2,775.... 
March 28—Steamer Utanada, 7,500 

To Naples—March 23—Steamer Agnello Cilampa, 1,502 .... 

GaLveston—To Liverpool—March 23—Steamer Irada, 14,873. 

To Havre—Maregh 22—Steamer Mineola, 7,711......... a 

To Bremen—March 27— Steamer Borkum, 12,284 

To Hamburg—March 25—Steamer Ly Largo, 3,044 

is potertems—Uarch 23—Steamers Mineola, 600; Somer- 


To Antwerp—March 25—Steamer Middleham Castle, 3,763 
PENSACOLA—TO Hamburg—March 25—Steamer Ranmoor, 850. 
SaVANNAB—ToO ae ae 25—steamer Ida, 3,394 

To Manchester—March 25—Steamer Niceto, 5,483 upland 

upland and 1,363 Sea [sland 

To Bremen—March 23—Steamer Homewood, 6,922 

March 25—Steamer Huelva, 800....March 26—Steamer 
Wandby, 10,105... March 28—Steamer Delmar, 3,35¥... 

To Rotterdam—March 22- Steamer Castlemoor, 950 

To ek eee 28—Steamer Delmar, 1,650 
BRUNSWIOK—To Manchester—March 28—Steamer Petunia, 
Bostox—To Liverpool—March 21—Steamer Bohemian, 2,158 

----March 22—Steamers Irishman, 1,303; Sylvania, 377 
-.-.March ae Sachem, 145...Mch, 26—Steamer 


ow pugene, 
BaLtmMorE—To Liverpool—March 18—Steamer Indore, 2,796 
--..-March 22—Steamer Rowanmore, 
To Bremen—March 27—Steamer Dresden, 1 
To Rotterdam—March 21—Steamer Ver ango, 50 
PHILADELPHIA—To Liverpool—March 22—Steamer Waesland, 


San FRANCI8CO—To Japan—Mch. 26—Steamer City of Peking, 
Ban Die 
1,250 


Tal iepssnnbseniesehcapbbiinrcetat cienesopstahenctaapenesancsenenl SNe 


Cotton freights at New York the past week have been 
as follows. 








Satur. 


15 
26% 
25 
20 
80 
23 
20 
261g 
37 
32 


Mon. 


15 
2644 
25 
20 
30 
23 
20 
26% 
37 
82 


Fri. 


15 
26% 
25 
20 
£0 
23 
20 
26 
87 
32 


Puce. 


15 
26% 
25 
20 
80 
23 
20 
261g 
37 
32 


| Faure. 


15 
26% 
25 
20 
30 
23 
20 
261g 
37 
82 


Wednes. 


15 
26% 
25 
20 
30 
23 
20 
26% 
87 
82 





18220 
30 


-| 18220 | 18@20/| 18020! 18020! 18020 
Gas c. 20 30 30 30 30 
tations are cents per 100 Ibs. or fractions of a penny per lb. 























f the firm of 8. Munn, Son & Co., and was|T 


LIVERPOOL.—By cable from Liverpool we have the follov - 
ing statement of the week’s sales, stocks, &c., at that port, 





Mech. 15 


Sales of the week.......bales. 69,000 
Of which exporters took... 1,000 


speculators took. 1,806 
Ay. -scamepeendoees 65004 


4,00¢ 
67,00¢ 
757,00€ 
665, 


Mch, 22. 


51,000 
1,800 
400 
47,000 
2,000 
64,000 
746,000 
662, 
64, 55. 
59, 3 
Amount afloat. aoe 179,¢ 200, 
Of which American 140, 138, 165, Ny 
* Stock corrected by a net addition of 34,342 bales, as follows: added, 
39,624 American and 1,146 Eeyptian; deducted, 2,342 Brazilian, 203 
West Indian and 3,883 East In ° 


The tone of the Liverpool market for spots and futures 
each day of the week ending Mch. 29 and the daily closing 
prices of spot cotton, have been as follows. 





Pb. cccncccccnnscces 

























































































Spot. Sat’day. | Monday.| Puesday.| Wed’day.| Thursd’y| Friday. 


Market, 
1:45 P. M. 


Mid, Upl’ds. 





Moderate 


Firmer. demand. 


Quiet. 


Quiet afetuonte 


mand, 
4% 45g 


Sales........| 7,000 | 8,000 
Spec. & exp. 500 500 


Futures. 
Market, 
1:45 P. M. 


Market, ; 
4P. M. 


41954 
8,000 
500 


42lg9 


8,000 
500 


41930 


8,000 
500 


41116 
8,000 
500 








Quiet at |Steady at 
Partially |8-64@4-66 
1-64 adv, | advance. 


Steady at! Irreg.at Br'lyst’dy 
puMeiy Steady. 
~64 adv i 


a 
gn ing 1-64 @ 2-64 
.| decline. | decline. 
Quiet. | Quiet. | tceuy, Steady. 


Quiet. Easy. 




















The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


FY. The prices are given in pence and GAtha. 
4 63-64d., and 5 01 means 5 1-64d. 


Thus: 4 63 means 





Sat. | Mion. | Tues, | Wed. | Thurs. 
Mch. 27. | Meh. 28. 


Mech. 23.| Mch. 25. | Mch. 26. 
|- } 
1:45 


12%) 1 |1:45/ 4 (1:45) 4 4 /1:45 
.\P. M.\P. M.|P. M.|P. M.|P.M./P, M./P. M.|P. M. 


Fri, 
Mch. 29. | 


1:45 
. M.|P, Mi, 
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BREADSTUFFS. 

Fripay, March 29, 1901, 
The demand for wheat flour has dragged. The trade gener- 
ally has shown a disposition to operate along very conserva- 
tive lines, limiting purchases to immediate requirements, 
Sel’ers of spring-wheat flour, while they have not lowered 
the quotations, in some instances have intimated that they 
might entertain bids for lines at prices showing declines of 
5@10c. per barrel, but this has failed to interest buyers. 
Winter-wheat flour has been well held. Rye flour has had 
only a small sale, but on light offerings and stocks prices 
have held steady. Corn meal has been firmer with the ad- 

vance in the grain. Business has been moderately active. 


Speculation in wheat for future delivery has been without 
spirit. Changes in prices have been fractional, neither 
buyers nor sellers showing a disposition to take an aggressive 
stand. The crop news from the West has been in the main 
favorable, The advices received from the Northwest report 
progress in farm work and from the winter-wheat States the 
outlook is iy Scie promising, although some complaints of 
damages by insects are expected. European advices also 
have reported crop indications as favorable. European mar- 
kets, however, have ruled steady, and during the latter part 
of the week there was considerable buying by exporters in 
the spot market. The interior crop movement has been onl 
moderate, and these factors, coupled with sympathy with 
the strength of the corn market, has held selling in check. 
To-day there was a firmer market, following the advance in 
corn and on afair export demand. The spot market was 
fairly active ; the sales for export here and at out-ports were 
410,000 bushels, 

DAILY CLOSING PRICES OF NO. 2 BED WINTER IN NEW YORK, 

Wed. Thurs, Fri, 
Cash wheat f. 0. b........ Ig 81% 82 
May delivery in elev..... 
July delivery im elev 
Sept. delivery in elev.... 


8033 
801g 
79% 


815, 
805g 
8053 
801g 
DAILY CLOSING PRIORS OF NO. 2 SPRING IN CHICAGO, 


Thurs, 





Wed. 
756 
76 


Mon. 
75 
75%, 


76 


Bat. % 
May delivery in elev...... 75% 74% 
July delivery in eley..... 76% 15% 761g 
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Indian corn futures have received a moderate amount of 
attention in the local market, and at the West there has 
been an active market. Large operaturs have continued 

ently identified with the bull side of the market. 
eather conditions in the corn belt have not been especially 
favorable for a free movement of the crop; furthermore, de- 
spite advancing prices, farmers, it is stated, are not market- 
ing their holdings freely; consequently receipts are running 
only moderate. Large shorts have become nervous over the 
situation and during the week have been free buyers to 
cover their contracts. Business in the spot market has been 
uiet, as the advance in prices has checked the demand. 
erings, particularly for near-by shipments, have been 
light, and prices have ruled strong. To-day the market was 
firm and higher on shorts covering. The spot market was 
quiet, The sales for export here and at outports were 48,000 
bushels. 
DAILY CLOSING PRICES OF NO. Z MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

corn f. 0. D.......06 48% 49% 491 49'8 50 50% 

May delivery in elev.... 47 4753 4718 48 481g 499 
July delivery in elev..... 465 47% 4718 4733 481g 4916 
Sept. delivery in elev.... 47 475 4733 47%8 47% 49% 

DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri 

May delivery in elev..... 41% 4233 42% 4218 442% 43% 
July delivery inelev.... 41% 4253 4233 42% 43 437% 


Oats for future delivery at the Western market have been 
dull and featureless, prices barely changing. The strength 
of the corn market, however, has held values steady. Re- 

- ceipts have been moderate. The local spot market has been 
steady and a moderate amount of business has been trans- 
acted, exporters being buyers. To-day the market was firmer, 

DAILY CLOSING PRICES OF OATS IX NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Frit. 
No. 2 mixed in elev...... 30g «630% «680g )§= 08 81 31 
Ho. 2 white in elev...... 33 33 33 33 33 33 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 


Sat. ‘on. . Wed. Thurs. Fri. 
May delivery in elev..... 2544 254 25 254% 2548 25% 
July delivery in elev ..... 24% 24% %24% ###24% 24% 2558 


Offerings of rye have continued small and prices have been 
= maintained. Barley has had a limited sale at steady 
prices. 

Following are the closing quotations: 


FLOUR. 
Fine..... .... --.2--82 10 @2 20 oe hag ae 75 @4 25 
eeeare 220 @230 | City patent.. 410 4 75 
No. 2...... 240 @250 Ryefiour,superfine 285 @3 35 
Extra, No.1...... 260 @®295 | Buckwheat flour.. .... @ .... 
Clears........2:00-+ 275 @340 /| Oorn meal— 


ae. Se 4 4 <4 “4 Western, etc..... BH 4 aa 40 
spring. ... Brandywine .... ae 
(Wheat flour in sacks sells at prices below those for barrels.) 





¢ GEaIn. 

rbusn— 6. 6. Corn, per bush.— 6. 

Ward Buiatn, No.1 91182893 Western mixed........ 49 @651 

N’thern Dul., No.1 875,0901, No. 2 mixed..........-. 49 @51 

Red winter, No.2 8013082 Western yellow......- 491¢051 
Hard N.Y. No.2. 7952811 Western white........49% 2511s 

Oate—Mix’d,p.bush. 30492331 Rye. per bush— 

. __ Re ER 3219237 estern ..... ee 58 2601, 
No. 2 mixed. ...... 31 032 State and Jersey...... eae 

No. 2 white........ 833 @34 ee REA 52 073 

Feeding...... .-.020-..46 @48 


&@” For other tables usually given here see page 612. 


THE DRY GOODS TRADE. 
New York, Frivay, P. M., March 29, 1901. 


The textile industries and the dry goods trade continue 
marked exceptions to the generally reported activity of busi- 
ness in other directions, The jobbing trade, although quieter 
than it has been recently, is still good, but the market at first 
hands has failed toshow improvement in any quarter and is, 
outside of a few specialties, of a decidedly disappointing 
character. In the cotton goods division the pronounced de- 
cline in raw material is unquestionably a restrictive infla- 
ence. lt has kept buyers very conservative, and in conjunc: 
tion with accumulating supplies of goods has, in all staple 
lines, brought about a material decline in values. It has quite 
offset the reduction in the output of print cloths and of cot- 
ton yarns, with which the trade has been fully acquainted, 
and has more than offset whatever curtailment may have 

made in other goods quietly. The rapid fall in the price 

of cotton has put most manufacturers in a difficult position, 

as it is certain that the majority of them are working up 

—- purchased on a higher level for which buyers make no 
owance. 


WooLen Goops.,—There has been a fair amount of busi- 
ness secured in men’s-wear woolen and worsted fabrics this 
week in some quarters, but it has been restricted in great 
part to further new lines which have been brought out as 
substitutes for original lines, which failed to sell to an extent 
satisfactory to the manufacturere. These new lines are lower 
in price than those first opened by from 5 to 10 per cent. 
Open declines in quotations have been avoided by this substi- 
tute policy, but buyers are not deceived thereby, and there 
has been a considerable amount of cancelling of early busi- 
ness. The situation has not, therefore, been improved to any 
material extent, Low-grade goods in satinets and doeskin 
jeans are irregular and inactive. There has been no changé 
of moment in overcoatings or cloakings. Woolen and worsted 
dress goods have sold well in plain staple lines up to medium- 
priced grades, and in fancy effects for waist cloths, The mar- 





ket for both flannels and blankets is 

moderate, unsettled and business 
DomeEstIo Cotton Goops.—The export 

from this port for the week, ending arch 25 wero 

pac. , Valued a , their desti ; 

points specified in the tables below 1 nee Peng to the 


Mh)  _ 

















New Yor«e TO Makcw 25. 1600, 
Week. |Since Jan.1.|| Week, Binee Jan, 1 
Great Britain...eecscceseeee-| 127] 1,069 
Other European...cconccccnns 20 599 4 po} 
Rene miemnanecoumenen pin 11,189 | 5,316] gogo 
(| Westnsmaapatemenaerse gg” 1,059 | "aso| “g’eeh 
Side Cenpoeerecansacauay Sl 7,742 | 1,500|  §'9u8 
| $8] bar | UR] 
185] 268 | ast] ee 
- . 561 3,500 
2,656| 15,539 || 2,04 
187| 1,248 90| 12218 
7,085| 49,787 10,698! ii9,a14~ 

















The value of the New York exports for the year to date 
has been $2,292,069 in 1901, against $4,595 931 in 100. sas 

The irregularity in prices of heavy brown sheetings and 
drills is fally as pronounced as a week ago, even though some 
sellers have within the past day or two declined to make fur. 
ther concessions for either spot goods or forward deliveries, 
The demand has been limited, and nearly all on home account 
exporters being practically out of the market for the time 
being. In ducks heavy makes are steady, but single filling 
duck is irregular. There have been further reductions in 
wide sheetings, in keeping with declines lately noted; fair 
sales are reported. In the medium and fine grades of bleached 
cottons the market is steady, with a quiet demand; low grades 
irregular. Cotton flannels are irregular and cotton blankets 
in moderate request at previous prices. The demand for 
denims has been dull and readily met. Ticks, plaids, cheviots 
and other coarse, colored cottons are quiet and easy to buy, 
Business in priated calicoas has been of an average character 
without material change in prices, and there has been no 
alteration in the market for agent. Dark napp2d fabrics 
for fall have sold well in leading makes, for which prises are 
steady. In other lines the market is easy and irregular, 
Print cloths have been inactive all week at unchanged prices, 
Regulars, 2%c. per yard. 

ForEIGN Dry Goops.—The demand for dress goods has 
been moderate this week in all descriptions. Silks and rib- 
bons have ruled steady but quiet. Linens are firm but de- 
— checked by prices asked. Burlaps quiet; light weights 

Tm, 


Importationsand Warehouse Withdrawals of Dry Goods 


Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending March 28, 1901, and since 
January 1, 1901, and for the corresponding periods of last 


























































































































































































year are as follows: 
a P 3. z 
a 8 4 = a Bm 
S so $3 Ss = q g3 Sg eeeee 
5 es so8) is SRRSSE) [s Snrss 
eer eB el ic F et - es Be 
BS: Bi Pisl |B Sd Brest Bis ri 
’ 
S23: Siiiig) (2 ee sitiig) ff giid: d 
Ss si ¢ oe = Af g ees : rf 8: re ] 
SS: risise teitel lt rei x 
* * ‘ t ® estes 
r BP Giiii® Ba Gite: Pl ib LEEEEF 
Pool Gili: Pose tiitill POTEET: : 
i al et S lion = 0 
| Eto | F #13 |55| © gy (se | Seebs = aly 
to] Ot: mt 1S\to! Oto] Oom S 33 
= o =l|orpres) le 
Slasie | a saoas Els PPALD ele 
ey] eS) rm} 80 
&| 25] atte (sle|28| oeets [s18| s8285,|s/"a§ 
£)53| S8e8e [gls) ge) Saree lial gece |e ise 
to | Saar | to} IO ~ 
<b et i] OO - 
S| 85] S8588 |6|a! 8B] Fates 4/8! Pasze (IF 
6 
is % 
oo] ero | me lal es na olm | 2 
° on) BZ] Jee or 
8) BS | Sowa |5|8! BE| Saree [ple \SSe2" [FZ g 
|) S| RRORw [giv Ba) Cowon jz ; 
wo Si an NNw DeAwWR 
&! So Reese [2/88 Saeon ae Sone Pa 
* 18 
wo] ee 
Sikale ww [BIS] Reale peo & | sogem-a09 <| "I 
2/ 83/| Suere |s|2/ Se] eres [b/8| ShesSei8| ole 
Faw eira!l @as20 Olp 
S195|S8255 [8/S| aa! SS5Se |Zis| Bore? fF) o ln 
| BO) be I> [9/3] on gees : 
2 |Z] OP ROR 
= 32 SBSea ike Pe} + eee CaP HAOud 4 
~j|~- | 
3 | oo | @ 2/$|o>| 9 B]| Bret | AEE 
wl wo] Cmmmn [Flo] ba) Vere : 
4 BHODe Al ARON] [wa Q 
& | Bel Baeee F |e Sel Seon |g|el aeace | |Faip 
Sle als! elm | stoma 5/PEe 
“3 | mo pao 3 Re me : 

“4 u AgTeKNe ERS Tdeded E 
=) Ss| S226 |B/5| os] S288 |p/6| Ssees«F erie 
@| oD| beeanw |Z wi) wISe> If ( r) 

mt e/ eopae Q > ION 
21 98] Sess 3/8 5 S$a-8 3\3 SANS si 
Co | tee | ee e| els it] Oe nee | Ble 

a wl onwls ©} one bed 
£| S2|agven | |B $3] sonew | [S| Besee 18) 8 |e 
oO, Oe | o2o°7Rn82 S| Oa! Konze oor "ila 

@eoo oe | IOODRr @ 
3/1 881 Ssees 51 Gal Soa0e | Bauae 5 5 
= : 

B\ Bol eee | |B) Balen | |B oproe |) 2 le 
Bl wo] comme | fm g3 SoomeS mots 2 3 |g 
Wow a @}| enor OR 
8] 83) FE288 | |8| £8 Seece Bl Freee 1513 | 
oj 30 | BaoD re 3 e3aoo8 

wo | HOw 
3/88] S288 | 1318! S838 htt 

















2SewWoO Bere sear mesto wie a roe 


, x 














MarcH 30. 1901.) 


THE CHRONICLE. 





637 














grate AND City DeraRtMent. 


News Items. 


Arizona.—Legislature Adjourns.—The State Legislature 


. b 22, 1901. P 
ad pares Piaulature Adjourns.—The Legislature of this 


rnoed, F 

State bas Of) ialature Adjourns.—The State Legislature ad- 
sourned "March 22, after being in session 78 days. 
Mary land.—Lepisiature Adjourns.—The epecial session of 
the State Legislature, which convened March 6, adjourned 
on h 28. The purpose of the session was to correct ‘‘errors 
believed to exist in the enumeration in the recent United 
States Census of the population of this State, and also to 
enable the city of Baltimore to issue $12,000,000 sewer bonds, 
Bills covering both these subjects were passed before ad- 
joartonb —We take th 

nburg County, Ky.—Bonds Valid.—We take the 
onus seo d the Cincinnati “ Commercial Tribune :” 


FRAN ee h 8.—The Court of Appeals rendered a decision to- 
maine Ws etaity of a $215,000 bond issue made by the Muhlen- 
oS y Fiscal Court. he bonds were issued in payment of a compromise 
by 3 railroad debt which had been repudiated by the county. The county 
of 8 ralubsidy of $709,000 to build @road, and attempts to collect the tax 
nearly resulted in war in that section 


aA eting so #8000 an8 bonds to Pay thle are eld Hood= 
Be Legislature Adjourns.—On March 17 the State 
Jature adjourned sine die. , 
ew Hampshire.—Legislature Adjourns.—The 107th ses- 
sion of the State Legis'sture adjourned on March 22. 

New Jersey.—Legislature Adjourns,—The State Legisla- 
ture adjourned on March 23, 1901. 

New Mexico.—Legisl ture Adjourns.—The State Legisla- 
ture adjourned on March 22, , 

New Whatcom—Whatcom, Wash.—Change in Name.— 
Senate Bill No. 177. passed by the recent Legislature, changes 
the name of New Whatcom to the city of Whatcom. 

Pima County, Ariz.—Judgment Against County.—The 
following dispatch from Phceuix, dated March 22, appeared 
in the St. Louis ‘‘ Globe-Democrat :” 


By a decision of the Supreme Court of Arizona rendered oe-doy the County 
of Pima is Cay an with payment of $300,000 of bonds issued by the county in 
subsidy of the Tucson & Gicbe Narrow-Gauge Railway and for accruing inter- 
est on $150,000. The road was to have nm 100 miles long Only fifteen miles 
were built. inthe flim iest manner, and even this has beon torn up. The Court 
has decided that the Congressiona! Act establishing the Arizona Loan Com- 
mission validated the bonds, though they had before been declared worthless 
in the Supreme Court of the United States. The beneficiaries are Coler & Co., 
investment brokers in New York City. 


Sing Sing—Ossining.—Change in Name.—The Governor 
has signed a bill which was recently passed by the State 
Legislature changing the name of the village of Sing Sing to 
Ossinin 


g. 

Utah.—Legislature Adjourns.—The State Legislature ad- 
journed on March 17, 1901. 

Wilkes County, N. C.—8onds Invalid.—The United States 
Supreme Court on March 18 handed down an opinion in the 
case of the Commissioners of Wilkes County. N. C., ve. Coler, 
involving the validity of bonds issued by Wilkes County in 
aid of the Northwestern North Carolina Railroad in 1889, 
under State laws passed in 1868, 1879 and 1881. 

The principal question involved was whether the United 
States courts in passing upon the case should accept the con- 
struction of the State Supreme Court in the matter. Justice 
Harlan handed down the opinion, holding the State Court’s 
constraction to be binding. The State Court had held (see 
V. 67, p. 1121,) that under the State Constitution a yea and 
and nay vote by the Legislature’in authorizing the indebted- 
ness was mandatory. Such a course had not been pursued 
in authorizing the bonds. 





Bond Proposals and Negotiations this 
week have been as follows: 


Adams County (P. 0. Decatur), Ind.—Bond Offering.— 
Proposals will be Teceived until } A. M., April 10, by Abe 
Boch,County Auditor, for $28,000 4¢ infirmary- building bonds. 

urities are in denomination of $500, dated March 15, 1901. 
Interest will be payable January 15 and July 15. Principal 
will mature yearly on January 15, $6,000 in 1904 and a like 
amount in the years 1910 and 1911; $2,000 in each of the 

ears 1905, 1906, 1907, 1908 and 1909, A certified check for 
of the par value of the bonds must accompany propoaals. 

Allegheny, Pa.—Bond 0, ering.—Proposals will be re- 
cums until 3 Pp. M., April 8, by James Brown, City Comp- 
Pend for $1,098,000 3%% 30-year bonds, issued for the 
in Owing purposes: For water purposes, $130,000; street 

Provements, $335,000; electric lights, $100,000; sewer im- 
pepvetnent, $50,000; City Home, $100,000, and for public 

ety, $83,000. Securities are registered bonds of $1,000 
each, dated April 1, 1901. Interest will be payable semi- 
annually at the office of the City Comptrolier or will be 
' ed to the registered holder, as desired. A certified check 
or $10,000, payable to the City of Allegheny, must accom- 

~~ bids. Accrued interest is to be paid by purchaser. 
aheim School District, Orange County, Ual.—Bond 

nm roposals will be received until April 3 by W. A. 

gold a Bers LASER, for. 018,000 514% 1-10-year (serial) 
PS nds, 
i held Feb, % ese bonds were voted at the 
ona.—Bund Bill Passes Senate.—The State Senate has 
passed a bill providing for the issuance of $30,000 5% 30-year 


bonds to aid the Arizona exhibit at the Louisiana Purchase 
Exbibition to be held iu St, Louis. 


the proposition to issue $200,000 34¢¢ 30-year gold water 
bonds carried by a vote of 2,511 to 83, the registered vote 
being 3,709, 


4% gold crematory bonds were awarded to M. A. Stein, New 
York, at 108°76 and accrued interest. This is on an interest 
basis of about 3°388%. Following are the bids : 

M, A. Stein, New York.......-... 108°76 
Blodget, Merritt & Co., Boston.107°64 


"hompson, Tenney & Crawfora.197°21 
R. Kieybolte & Co., Cincinaati.*107°187 


“* Bids rejected. 


For description of bonds see CHRONICLE March 9, p 499, 
Baker City (Ore.) School District.—Bonds Voted.—This: 
district has voted in favor of issuing $15,000 school-building 
bonds. 

Baltimore, Md.— Bond Bill Passes Legislature.—The State 
Legislature has passed a bill providing for the issuance of 
$12,000,000 stock of this city for sewerage purposes, 

Bayonne, N. J.—Bonds Authorized.—The Common Coun- 
cil on March 19 authorized the issuance of $72,000 bonds for: 
@ new school house. 

Bellefontaine, Ohio.—Bond Zlection.—Gn April 1 the 
voters of this city will decide upon the question of issuing 
bonds for a sewerage system. 

Belle Plaine (Iowa) School District.—Bond Offering.— 
Proposals will be received at any time by S. S. Sweet, Secre- 
tary Board of Education, for $10,000 4¢ bonds, Securities were 
voted at the election held March 11, the vote being 409 to 91. 
They are in denomination of $500, dated April 1, 1901. In- 
terest will be payable semi-annually. Bonds are to be sub- 
ject to call after three, four or five years, as may ve agreed’ 
upon between the district and the purchaser of the bonds, 
Blank bonds are to be furnished by the purchaser. The 
present debt of the district is $1,000 and ,the valuation $3850,- 
000. The population is about 3,400. 

Bellingham, Mass.—Loan Authorized.—At a recent town 
meeting the Treasurer was authorized to borrow $3,500 in 
anticipation of the collection of taxes. 

Bennington, Vt.—Bonds Voted.—This village has voted to 
issue $9,000 4¢ refunding bonds. 

Berea, Ohio.— Bond Election.—At the election to be held 
April 1 the question of issuing $10,000 water. works improve- 
ment bonds will be voted upon. 

Beresford (S. Dak.) School District.—Bond Election:— 
The Board of Education has called a special election to vote 
= the question of issuing $12,000 bonds for a new school 

ouse. 

Berks County, Pa.—Bond Offering.—Proposals will be re- 
ceived until 12 m., April 10, by the County Commissioners at 
Reading, for $150,000 314% bonds. Securities are in denomi- 
nation of $1,000, dated April 1, 1901. Interest will be pay- 
able April1 and October 1. Principal will mature $50,000 
April 1, 1916, subject to call after April 1, 1911, and $100,000 
April 1, 1921, subject to call after April 1, 1916, A certified 
check for 5¢ of the amount of bonds bid for must accompany 
oe Bonds are free from taxation. 

ese bonds were offered for sale on March 19 as 8 per 
cents, but they were not sold at that time. Since then the 
eer rate has been raised to 314% and bonds re offered as 
above. 
Billerica, Mass.—Bonds Proposed.—The School Commit- 
tee recommends that $25,000 borrowed for the erection 
of a new school house, 
Bode (Iowa) School District.—Bonds Voted.—This dis- 
— has voted to issue $3,300 bonds to repair the old school 

uilding. 

Bourne, Mass.—Loan Authorized.—At a recent town meet- 
ing this town was authorized to borrow $25,000 in anticipa- 
tion of the collection of taxes. 
Bridgeport, Conn.—Bond Bill Signed.—The State Legis- 
lature has passed and the Governor has signed the bill au- 
thorizing the issuance of $135.000 Yellow Mill bridge bonds, 
Bristol, R, I.—Loan Authorized.—The Town Treasurer 
has authority to borrow not exceeding $40,000 in anticipation 
of the collection of taxes. 
Brockton, Mass —Bond Bill Passes Senate.—The Senate 
has passed the bill authorizing the issuance of additional 
water bonds, 
Brookings, S. Dak.—Bond Election.—At the election to be 
held April 2 the question of issuing $50,000 5¢ 20-year water- 
works vonds will be voted upon. This proposition has been 
vot-d upon before but failed, as it did not receive a legal 
majority. 
Brookline, Mass.—Loan Authcrized.—The Town Treas- 
urer has been authorized to borrow not exceeding $400,000 in 
anticipation of the collection of taxes. 
Brownsville (Ind.) School District.—Bonds Authorized. 
—Under House Bill No. 613, which recently became a law, 
this district can issue $15,000 school-house bonds. 
Buffalo, Wyo.—Bond Election,—At the election to be held 
April 2, the question of issuing $10,000 city hall bonds will 
be voted upon, 
Burlington, Vt.—Loan Authorized.—The Board of Alder- 
men recently authorized a loan of $18,000 to rebuild the 
Adams school house, 
Batte (Mont.) School District.—Bond Election.—At the 


. Hayes & Sons, Cleve...... 107°106 
Jno. D. Everitt & Co.,N. Y. ...107" 
| Lawrence Barnum & Co., N. Y..106°15 
8. A. Kean, Chicago............. *106°15 








election to be held April 6 the question of issuing $100,000 
school bonds will be voted upon. 


Atlanta, Ga.— Bonds Voted—At the election held March 20: 


Atlantic City, N. J.—Bond Sale,—On March 25 the $32,000 


Ponison, Prior & Co., Cleve....107°125- 
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Cadillac, Mich.—Bond Election.—It is stated that an elec- 
tion will be held in this city to vote on the question of issu- 
ing $6,000 building bonds. 

Calgary, Alberta, Canada.—Debenture Offering.—Propos- 
als will be received until 12 m., May 1, 1901, by Chas. McMil- 
lan, City Treasurer, for $96,500 4% debentures, of which 
$6,500 is payable in 20 yearr from Sept. 1, 1900, and $90,000 
in 30 years from July 1, 1899, Interest will be payable semi- 
annually. 

The official notice of this debentnre offering will be found 
among the advertisements elsewhere in this Department. 

Campbell (Minn.) Sch ool District No. 14.—Bond Sale.—On 
March 22 the $7,000 gold bonds were awarded tothe Minne- 
apolis Loan & Trust Co., Minneapolis, at per for 444 per cents. 

or description of bonds see CHRONICLE March 2, p. 450. 

Carsonville, Mich.—Bond Election.—The City Council has 
ordered an election to vote on the question of issuing $6,000 
water and light bonds. 

Carterville (Mo.) School District.—Bonds Registered,— 
The State Auditor has registered an issue of $8,500 41¢¢ 10. 
year refunding bonds. Securities are in denomination of 
$500, dated Feb. 1, 1901. 

Cass County, Mich.—Bonds to be Issued.—This county will 
shortly issue $15,000 judgment bonds, 

Cedar Rapids (lowa) School District.—Bonds Voted.— 
This district has voted in favor of issuing $63,000 31¢¢% bonds 
for the enlargement of three school buildings. Fail details 
or the date of the sale of these bonds has not yet been deter- 
mined upon, : 

Celina, Ohio.—Bond Election.—At the Apri] election the 
question of issuing $50,000 sewer bonds will be submitted to 
a vote of the people. 

Chicago (I1l.), Lincoln Park.—Bonds Proposed.—A bill 
now before the State Legislature provides for the issuance of 
$500,000 = bonds. 

Christian County, Ky.—Bonds Authorized.—The Fiscal 
Court has passed an order providing for the issuance of 
$75,000 5¢ 10-30 year (optional) road bonds. 

Cincinnati, Ohio—Bond Offering.—Proposals will be re- 
ceived.until 12 M. April 24 by Geo. F, Holmes, Clerk Board of 
Public Service, for $150,000 314% ‘‘ avenue pavement bonds.” 
Securities are in denomination of $500, dated Dec. 1, 1900. 
Interest will be pa able semi-annually at the American Ex- 
change Nationa k, New York City. Principal will 
mature Dec. 1,,1920, subject to call after Dec. 1,1910. A 
certified check for 5% of the gross amount of bonds, payable 
to the Board of Public Service, must accompany bids. 

Clarendon (Texas) Independent School District.—Bond 
Offering.—Pro will be received until 12 m., April 10, by 

. B. Ware, retary of the School Board, for $10,000 5¢ 
5 20-year (optional) school bonds, Securities are in denomi- 
nation of $500 and carry semi-annual interest, payable at the 
First National Bank of Clarendon. A certified check for 5¢ 
of bonds bid for, payable to the above-mentioned Secretary, 
must accompany proposals. 

Clinton, Mass.— Bond Sale.— On March 22 an issue of $9,000 
814% town bonds maturing July 1, 1930, was awarded to Ad- 


ams & Co., Boston, at 106 56. Follwing are the bids: 

Adams & Co.. Boston........00++ 1(6°66_| Parkinson & Burr, Boston...... 105°56 
R. L. Day & Co.. Boston.........106°297 | E. H. Gay & Co., Boston......... 104°01 
Blake Bros. & Co., Boston....... 10621 


Loan Authorized.—The Town Treasurer has been author- 
ized to borrow $60,000 in anticipation of the collection of 


taxes. 

Clinton County, Mo.—Bonds Registered.—The State Aud- 
itor has registered an issue of $7,000 5% 10-year refunding 
arom Securities are in denomination of $500, dated Jan. 1, 

Coles County, [1l.—Bond Election.—The County Board has 
called an election April 2 to vote on the question of issuing 
$160,000 court-house bonds. This proposition was submitted 
to a vote at the November eléction last year and again at 
the election held in January of the present year, but the 
same was defeated both times. 

Collierville, Tenn.—Bonds Proposed.—This place seeks 
ey tne authority to issue bonds for electric-light and 
other improvements. 

Collinwood, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., April 11, by L A. Wilson, Village Clerk, 
for the following bonds: 
$40,000 4% 25-year water bonds, in denomination of $1,000. 

12,000 5% 20-year drainage bonds, in denomination of $500. 


22,000 4% 15-year electric-light bonds, in denomination of $500. 
16,000 5% 25-year Adams Ave. under-crossing bonds, in denomination of,$600, 


Securities are all dated April 1, 1901. Interest will be 
payable semi-annually in either Collinwood or Cleveland at 
the option of the purchaser. All bids must be unconditional 
and bids for each issue must be accompanied by a certified 
check for $500 on some bank in Collinwood or in the city of 
Cleveland. 

Colorado.—Bond Bill Passes Senate.—The Senate on March 
21 passed a bill to refund the State indebtedness by a vote of 
28 to 2. The bill provides for the refunding of the entire 
State indebtedness, $2,500,000, including all the excess and 
other warrants that have been in dispute since 1883. 

Columbia County (P. 0. Dayton), Wash.—Bond Offering. 
—Proposals will be received until 2p, m., May 1, by F. W. 
Guernsey, County Treasurer, for $75,000 refunding bonds. 
Securities are in denomination of $1,000, dated July 1, 1901. 
Interest will be at a rate not exceeding 414%, payable semi- 

annually in Dayton. Principal will mature $5,000 yearly on 


re 
July 1 from 1902 to 1916, inclusive. A certj 
must accompany proposals. fied check for 
Comning, P- Re se mistriet.— Bonds Voted.—The 
ssuance of $7,000 school-house bonds was authorized 

cor ty CP. ‘0. Ma i), Fl Re 

ade County (P. 0. Miam a.—Bond tJ 
posals will be received until 123. April 15, bean: a 
County Commissioners, for $150,000 41¢¢ court-house | 
road bonds. Securities will be issued in denominations of 
$100, 500 and $1,000, to suit purchaser. They will be deter 
April 1, 1901; interest payable semi-annually at the office f 
the County Treasurer. Principal will mature April 1 1921 
subject to call after April 1, 1911. Of the above bonds $50. 
000 are to be delivered April 15, 1901; $50,000 Oct. 1, 1901 
and $50,000 April 1, 1902. A certified check for 10¢ of bid 
must accompany proposals. Bonds will be certified to as to 
genuineness by the United States Mortgage & Trust Co 
New York City. The legality of the proceedings relative t¢ 
these bonds has been approved by Geo. M. Robbins, attorney- 
at-law, and also by A. E. Heyser, County Judge of D, 
County. The county has no indebtedness of any kind and 
oe a Sceesk is¢ “ ae 

es Moines (Iowa), West Side School District.—Bonds 
Voted.—It is stated that the election which i held on 
March 11 to vote on the issuance cf $175,000 echool-building 
bonds resulted favorably to the bonds, 

Detroit, Mich.—Bond Bill Passes House.—The House of 
the State Legislature on March 21 passed a bill authovizing 
the people of the ms of Detroit to provide for the issuance 
of $1,000,000 public-library-building bonds, 

Dublin, Ga.—Bonds Voted.—At an election held recently 
the question of issuing $25,000 5% 30-year school bonds car- 
ried by a vote of 195 to 24. 

Dubuque, lowa.—Bond Sale.—This city has sold an issue 
of $25,184 refunding street-improvement bonds toC, H. White 
& Co,, New York City. 

Durango, Colo.—Bond Election,—At the city election 
April 2 the question of issuing $150,000 10-20-year (coment) 
water bonds will be submitted to a vote of the people, 

Eagle Grove (Lowa) School District.—Bonds Voted.—At 
an election held March 11 the question of issuing $20,000 
pe he a bonds was voted, upon and carried by a large 
majority. 

East Cleveland, Ohio.—Bonds Voted.—At an election held 
recently it was voted to issue $20,000 sewer bonds, 
Easthampton, Mass.—Zemporary Loan —This town has 
gala $20,000 from Blodget, Merritt & Co., Boston, at 
East Randolph, N. Y.—Bond Sale.— On March 22 the $12,- 
0CO water bonds were awarded to W. J. Hayes & Sons, 
Cleveland, at 102°26 for 314% bonds—an interest basis of about 
3 325¢. Following are the bids: 

37-10% Bonds. 


For 346% Bonds. For 
W. J. Hayes & Sons, Cleve....$12,271 20 | H. C. Rich, Randolph......... $12,000 00 
L W. Sherrill Poughkeepsie. 12,200 40 \ 
Jeo. M. Hahn, New York..... 12,101 27 | C. R. Williams & Co., Pitts... 12,1025 
People’s State Bank, Hast ror . 
BRON. cc ccasccecessds.cce 12,000 00 | 8. A. Kean, Chicago........... 12,110 73 
Egan (S. Dak.) School District.—Bond LElection.—An 
election will be held April 1 to vote on the question of issu- 
ing $7,000 refunding school bonds. 

Elk City, Kan.—Bonds Authorized.—This place has nee 
lative authority to vote on the question of issuing $5, 
bonds to aid the Elk City Gas & Oil Co. 

Elk Point, 8. Dak.—Bond Election.—On April 1 the ques- 
tion of issuing $8,000 41¢¢ water-works and $5,000 4142 gas- 
plant bonds will be submitted to a vote of the people. These 
bonds, if authorized, will, according to local reports, be sold 
to John Nuveen & Co., Chicago. 

Emlenton, Venango County, Pa.—Bond Offering.—Pro- 

Is will be received until 6 P. M., April 15, by M. Gough- 

er, Burgess, for $16,000 4% sewer bonds. Securities are in 
denomination of $100, dated May 1, 1901. Interest will be 
payable semi-annully at the office of the Borough Treasurer. 
Principal will mature in not less than one nor more than 
thirty years from date of issue. These bonds were voted at 
the election held Feb. 19, 1901. A certified check for 10¢ of 
bid must accompany proposals, ; 
Emporia (Kan.) School District.—Bond LHlection.—An 
election will be held April 2 to vote on the question of issuing 
$15,000 10-20-year (optional) school-building bonds. 
Eugene (Ore.) School Distriet.—Bonds Voted.—This dis- 
trict has voted in favor of issuing $25,000 school-house bonds. 

Everett, Mass.—Bond Sale.—This place has sold an issue 
of $3,000 oes 31¢’year (average) notes to the Everett Savings 
Bank at 100°81. An issue of $6,000 4% 29-year bonds has been 
taken by the city sinking fund at 116-80. 

Falmouth, Mass.—Bonds Voted.—This town has voted to 
issue $150,000 bonds for water purposes. 2 

Tusainarven (Mo.) School District.— Bond Election.—At 
the April election the question of issuing $10,000 school-house 
bonds will be voted upon, according to local reports. ‘ 

Franklin, N. H.—Bond Offering.—Subscriptions will 
received until July 1, 1901, by Frank Proctor, City Treas- 
urer, for $80,000 814% refunding water bonds, Securities are 
in denomination of $500, dated Oct. 1, 1901. Interest 
be payable semi-annually at the First National Bank of Bos- 
ton. Principal will mature Oct. 1, 1921. All of the — 
bonds are exempt from taxation when held by citizens 0 
Franklin, and local people will be given the opportunity 4 
subscribe to any portion of the bonds on a 3¢ basis prior 4 
July 1, 1901, A deposit of 5% of the face value of bonds su 


rep) 





scribed for will be required with bids, 
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Franklin (N. J.) School Dist.—Bonds Voted.—Ata meet-| Lexington, Mass.—Bonds Authorized.—At a town meeting 
fthis district held March 19 the issuance of $10,000 | held March 18 it was voted to issue $10,000 4¢ 20 year bonds 
pb bonds and of $27,000 refunding bonds was authorized. | to refund a like amount of water bonds which will mature 
° adsden, Ala.—Bond Sale.—This city has sold an issue of | next November, 
Gadedems ater and school bonds to a Chicago banker at par.| Lincoln, Neb.—Bond Election.—This city will hold an 
by er, Mass.—Temporary Loan.—Jose, Parker & Co., | election on April 2 to vote on the question of issuing $55,000 
G yi e taken a loan of $40,090 at 3:'32¢.| Loan will ma- bonds for the erection of a municipal electric-light plant. If 
ogt0 000 on Oct. 1, 1901, and a like amount on each of the bonds are authorized, they will run for 20 years, subject to 
ee October 10, October 21 and October 80, 1991. call after 10 years, and will bear interest not to exceed 42, 
dates On County, Mich.—Bond Election,—An clection will| Lineoln (Neb.) School Distriet.—Bond Election.—This 
at to vote on the question of issuing $10,000 jail bonds. district will vote on April 2 on the question of issuing $60,- 
¥ len Rock, Pa.—Bonds Voted.—At the election held Feb- | 000 444% school bonds. If authorized, securities will be in 
oe 19 the. proposition to issue $18,000 31¢¢ water bonds | denomination of $100, dated May 1, 1901. Interest will be 
ron We are advised that it will be several months be- | payable semi-annually and the principal will mature $20,000 
fore these bonds will be put upon the market. in ten years, $20,000 in fifteen yeara and $20,000 in twenty 
“glenwood Springs, Colo.—Bond Election.—At the April | years, all bonds, however, being subject to call after ten 
election the question of issuing $30,000 electric-light and | years. Hi 
$50,000 water works bonds will be voted upon. ’ Logan eer Ky.—Description of Bonds.—We are ad- 
Granville, N. Y.—Bond Sale——On March 23 an issue of | vised that the $20u,000 bonds to be issued to fund the county 
$3,000 4¢ water bonds was sold at public auction to Geo, M. | debt will, if placed on the market, bear 4% interest, payable 
ahn, New York City, at 101°666. semi-annually at the Citizens’ National Bank of Louisville, 
Greenville, Ala.—Bond Sale.—On March 20 $15,000 5¢ 30- | Principal will mature $10,000 yearly on January 1 from 1903 
coupon water bonds were awarded to Chas. H. Coffin, | to 1921, inclusive, __ 

Cc at par, Securities are in denomination of $1,000. Louisville, Ky.—Bids.—Following are the bids received 
Interest Will be payable semi-annually. March 20 for the $692,0 3% 40 year gold bonds: 
Hagerstown, Md.—Bond Sale.—On March 26 the $23,000 Fidelity Pek Satote Van Farson, Leach & 
ag clectric-light and improvement bonds were awarded to ; Co., New York... 
8, M, Bloom, a local investor, at 108°59, For description of | ‘New York.......! Feder, Holzman & 
ponds see CHRONICLE March 23, p, 592, | Co., Cineinnati.. 
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Springs, Mich.—Bonds Voted.—It is stated that | Upion Nat. Bank, jAlmstedt,  Bros., 
anaes of ths’ place have voted to issue $10,000 electric. Louisville ....... Jamie eondenme 
igh plant bonds searnat Mares, ca 3 
Hartford (Conn.), West Middle School District.—Bond | Cicimnati.....---? 4ro0n@ 140800) 
Bill Passes House.—The resolation providing for the issuance | W.J.Hayes & Sons, German Security 
of 125,000 school bonds has passed the House. Ps aap seee eoee ,| Insurance Co..... 
Heatiek (lowa) School District.—Bonds Voted. —At the | P@o*Cleveiand..* [iri 


election held March 11, bya ha we! ~ yrs nar then pi ee 
br en gga sitasaie cabaabblglantiaamedibiiaasl All the bonds were awarded to the Fidelity Trust & Safety 
Hempstead, N. Y.—Bonds Voted.—At the election held MLaasand Fs oxen t $41,000, which were awarded to E. W. 
f $45,000 water bonds thor- | “ayes, Louisville. 
ag 19 the issuance of $ water bonds was author umber cl ty ( Ga 5) School Distriet.—Bond Offering. —M. 
: unty (P. 0. Jersey City), N. J.—Bond Offering. | 5. Smith, Superintendent of Public Schools, is offering for 
eae ew received y City), P. M., April gd the sale an issue of $3,000 5¢ 10 20-year (optional) school bonds, 
Board of Chosen Freeholders, for $110,000 314% bridge bonds, | , Lampkin, Ga.—Bond Election.—An election will be held 
Securities will be issued as registered bonds, dated April 1, | April 3 to vote on the question of issuing $10,000 4% 30-year 
1901. Interest will be payable semi-annually. Principal bonds for a water-works system. 
will mature $7,000 yearly on April 1 from 1905 to 1919, in-| , McLean County (P.0. Bloomington), I1l.—Bond Offr- 
clusive, and $5,000 on April 1, 1920. A certified check for | #”g-—Proposals will be received until 12 M., April 20, by 
9¢ of the amount of bonds bid for, payable to Hugh Dugan, | C- R. Ewins, Chairman Finance Committee of the Board of 
County Collector, must accompany proposals, Supervisors, for $192,000 4% court-house refunding coupon 
Huntsville, Ala.—Bonds Authorized.—The City Council or Fo yg pre lncsge a ee $1,000, dated 
“ 1 , 1901. yable semi-annually. n- 
pode oan daisies sna deascticdanmatioeel cipal will mature yearly on May 1 as follows: $37,000 in 
Idaho.—Bonds Authorized.—The Governor has signed a 1902, $38,000 in 1903 and $39,000 each in 1904, 1905 and 1906, 
bill of the State Legislature authorizing the issuance of = a (N. ¥.) School District.—Bond sale.—On March 
$117,000 deficiency bonds. © $3,000 4% 1-8-year (serial) bonds were awarded to John 
Independence, Ore.—Bonds Authorized.—The ‘City Coun- A. Cantwell, Utica, at 102°225.. Following are the bids: 





sie We 


s . John A. Cantwell, Utica. -....$8,178 00 | M. C. Ransom, Malone......... 160 00 
cil has authorized the issuance of $8,000 41¢¢ bonds to fund | jretd & Abbott. New York... 8:17 00 | 5. A. Kean, Chicago genres 28 
a like amount of warrants. W. J. Hayes & Sons, Cleve.... 8.176 00 , M. A. Stein, New York......... 8,101 70 


Iuka, Miss.—Bond Election.—We are advised that an elec- | “!280y Savings Bank.......... 6,160 00 : 
tion will probably be held in April to vote on the question of PO are in denomination of $1,000,‘dated March 15, 
g 1 . 2 : ¥ . : ° 
foe eine $10,000 6s electric-light-plant bonds mentioned in |“ wansfield, Ohio,—Bond Election —At the spring election, 
Jackson County, Ohio.—Bond Sale.—On March 27 the April 1, the question of issuing $65,000 electric light plant: . = 
$100,000 4¢ 21 25-year (serial) turnpike bonds were awarded | 5024s will be voted upon. ’ . en : 
to the Commercial Bank of Jackson at 102°50, A full list of |, Martinsburg, W. Va.—Bond Election.—An election willbe. 
the bids will be given next week, a ril 29 to oe hon 9 question of issuing $33,000 water- 
Joplin (Mo.) School District.—Bond Sale.—On March 25 | OTS improvement bonds. 
the $45,00 4¢ Ay pet (optional) school-house bonds were | Mechanic Falls, Me.—Bonds Voted.—At a recent town: 
awarded toN. W. Harris & Co., Chicago, at 103°415, For | ™eeting this town voted to issue $2,000 10-year bonds to take: 
description of bonds see CHRONICLE March 16 p. 546, up a temporary loan made for the erection of fire houses, 
Kansas (ity, Kan.—Bond Offering.—Pro ssals will be re- | ,. Melrose, Mass.—Loan Authorized.—The City Treasurer 
ceived until 8 P. M., ‘April 16, by the May ~ — d Council, for has been authorized to borrow $25,000 in anticipation of the 
all internal improvement bonds that will be issued by this a ee . 
city from April 16, 1901, to April 1, 1902, inclusive. Meriden (Town), Conn.—B nd Offering.—Proposals will 
Lancaster (N. ¥.) Union Free School District No. 8.— | be received until 12 m., April 16, by Eugene A. Hall, Town 
Bonds Voted.—At an election held in this district on March Treasurer, for $40,000 314% ‘‘Cold Spring Home” bonds and 


14 the issuance of $40,000 school-house bonds was authorized. i i inati 
Lancaster (Ohio) School, District. Bond Election At $80,000 84¢% funding bonds. Securities are in denomination 


the April election the question of issuing $40,000 new school- of $1,000, dated May 1, 1901. Interest will be payable semi- 

house bonds will be voted upon, annually at the Fourth National Bank, New York City. 

i. 0! Mich.—Bonds Authorized.—The , Village Council | Principal on the “Home” bonds will be payable $10,000 
authorized the issuance of $2,000 bonds. 

Leavenworth (Kan.) School Distriet.—Bond Election.— yearly on May 1 from 1918 to 1916, inclusive, and on the 
This district will vote upon the question of issuing bonds for | "nding bonds $10,000 yearly on May 1 from 1917 to 1924, 
school buildings. inclusive. A certified check for 2¢ of bid, payable to the 

8 (N. Dak.) School District.—Bond Election.—An | Town Treasurer, must accompany proposals. 


¢lection will be held in this district to vote on the question of ; ; ; ~~ ; 
$6,000 5¢ school bonds. Bonds _ if anthe rized, will The official notice of this bond offering will be found among 


probably be sold at private sale. the advertisements elsewhere in this Department. 
Wwisburg, Tenn.— Bonds Proposed.—A billrecently in-|_ Middletown, N. Y.—Bill Legalizing Bunds.—Chapter 82, 
; uced in the State Legislature provides for the issuance | Laws of 1901, confirms the action of the electors of this city 
pay water bonds. in voting to issue $190,000 water bonds. These bonds were 
poe tion, Winona County, Minn.—Bond Offering.—Pro- | sold Dec. 24, 1900, to N. W. Harris & Co., New York City. 4 
S J will be received until 7:30 P. M., April 15, by the Vil-| Mifflin Township, Wyandot County, Ohio.—Bond Llec- 
@ trustees, J, E, Peters, President, for $5,009 4% bonds, | tion.—On April 1 this township will vote on the question of 
a arein denomination of $500, dated April 15, 1901, | issuing $40,000 turnpike bonds, 
on _ will mature $500 yearly on January 15 from 1903| Milford, Ohio.—Bond Election.—At the election to be held 
poi inclusive, A certified check for 10% of bid must ac- | April 1 the question of issuing $25,000 4% 20-30-year (optional) 
pany proposals, water-works and electric-light bonds will be voted upon, 


_ ‘ = 
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Mitchell, S. Dak.—Bond Election.—At the coming elec- | $0,000 bonds, maturing yearly as follows ; fo soa ih 4,208; $2,800 each ing, 


tion this city will vote on the question of issuing $10,000 city- 


hall bonds. 


Montclair, N. J.—Bond Sale.—On March 25 the $40,000 
mt bonds were awarded to Dick Bros, 
& Co., New York, at 102'11—an interest basis of about 3'354¢. 


316% gold fire-departme 


Following are the bids : 
Dick Bros. & Co., New York . 10211 | Geo. C. White Jr.. NewYork....101° 
Lawrence Barnum & Co., N. Y.102" Montclair coving. Bank. t 
Hoboken Bank for Savings..... 101°90 | N. W. Harris & © 

Farso! hb & Co.,.New eee 7) we Mutual Life 


in, 
Jno. DO. Everitt & Co., N. ¥...... Chicago..........00+6 
Thompson, Tenney & Crawford.101°03 0 


For description of bonds see CHRONICLE March 9, p. 501. 


eeeeceeseres 





Montgomery County, Ala.—Bond Ojering.—Proposals will 
be received until ‘Apel 1 by the Board of Revenue—C, A. 


Allen, Clerk—for $25,000 5% 40-year road bonds. 
arein denomination of $1,000, dated April 1, 1901. 


8. A. Kean, Chi 100°125 
Wi. Hayes & Sons, Cleve......100-067 | $60, 


noni nercmen: ber a 
,000, bon m ante : early as follows: id in 4 years; $1,000 
SAD iatih Meitaae Bo tus a teen Tere eehgS 
Securities are in denomination of $500, dated 
Interest will be payable semi-annually at the Moca t 
Township Treasurer, A certified check for $500 must 
company proposals. The successfal bidder will be r, utred 
to pay accrued interest. This township recently advertised 
road — for sale on a (as stated in last week's 
HRONICLE), and we presume that’ this sale h 
Go CE Ig 
0 ulton, Ind.— ing Bonds, 
bills passed by the recent Legislature is Senate Bul Ne 350 


ov 


Securities | which legalizes $3,457 bonds issued by this town 4 

Interest A ‘ : and author. 
will be payable semi-annually at the office of the County izes the issuance of new bonds in exc 
Treasurer or at the Importers’ & Traders’ National Bank, 


ge for the old ones. 
Portland (Ind.) School District.—Bonds Authorized 6; 
Legislature.—The State Legislature, which recently My 


New York City. Bonds are free from municipal and county | jonrned, passed a bill (H. B. No. 618) authorizing thie dis, 


taxation. 


Montpelier, Ohio.—Bond Election.—At the spring election | 95 year water bonds were awarded to Seasongood & Mayer 
’ 


A certified check for $1,000 must accompany pro- | trict to issue school-house bonds. 


Portsmouth,|Ohio.—Bond Sale.—On'Mar. 19 the $40,000 4g 


ine ; oa will vote on the question of issuing $6,000 water | Cincinnati, at 108°67é—an interest basis of about 3: rie 


Murphysboro, Jackson County, Ill.—Bond Election.—At 


For description of bonds see CHRONICLE Feb, 23, p, 403, 
Princeton, I11.—Bond Sale,—This city has sold an issue of 


the election to be held April 2 the question of issuing $9,000 | 95 990 bonds to local banks. 


5¢ 5-10-year (optional) refunding bonds will be voted upon. 


Princeton (Iil.) School District.—Bond Sale,—This dis. 


° 
Nahant sya Authorized.—At the annual town | trict h id to local banks the $15,000 4 { 
meeting held March 16 @ loan of $15,000 in anticipation of pases hg in the CHRONICLE Scorusy 18 inte Lae 


the collection of taxes was authorized. 


basis of about 814%. Interest on these bonds will be payable 


New Albany, Miss.—Bond Sale.—On March 25 the $10,000 annually and the principal will mature $2,500 yearly on 


5¢ school-house bonds were awarded to Dake M. Farson, Chi- 
cago, For description of bonds see CHRONICLE March 23, 


p. 592. 


New Brunswick, N. J.—Bond Sale,—The Sinking Fund | State Leg 


April 1 from 1908 to 1908, inclusive. 
Providence, R. I.—Bonds Proposed.—A joint resolution 
has been posed by the Board of Aldermen to apply to the 
slature for authority to issue $150,000 bonds for 


Commissioners have taken at par an issue of $15,950 314% 25- highway purposes. 


year refunding bonds, dated April 1, 1901. 


Racine, Wis.<Bonds to be Isswed.—The City Council hag 


New London, Conn.—Bond Bills Pass House.—The House | passed a resolution instructing the City Attorney to draw 
has passed the resolutions authorizing the issuance of $300,-| an ordinance providing for the issuance of $50,000 odin 


000 water and $100,000 school bonds. 
Newport, N. 


were authorized: $10,000 3¢ town notes, $94,400 3¢ bonds, 


$20,000 water bonds, $3,800 sewer bonds, and also an issue of 


town bonds said to amount to $70,000. 


New Ulm, Minn.—Bond Hlection.—The City Council has 
passed a resolution to submit the question of issuing $30,000 


electric-light plant bonds to a vote of the people. 
New York City.—Bond Sale.—Oa March 25 the $2,500,000 
814% gold corporate stock of this city was awarded to Kuhn, 
Loeb & Co. and Farson, Leach & 
their joint bid of 110°51—an interest basis of about 3°081¢4. 
Following are the bids: 
Kuhn, Loeb & Co. and Farson 
Leach & Co., New York...... -110°51 alk i 1 
Vermilye & Co. and Harvey Fisk Lawr’ce Barnum & Ce,$250,00: @107°45 
& Sons (all or none)........ ... 110°197 | Cammann &Co........ 200. 107°45 
Knickerbocker Tr. Co.$300,000@110'10 | Bank of America...... 5, 10; 





Blake Bros. & Co 























Bonds mature Nov. 1, 1950. For full description of bonds 


see CHRONICLE March 16, p. 547, 


H.—Bonds and Notes Authorized.—It is stated 
that at a recent town meeting the following bonds and notes 


Co., New York City, at 


Franklin Trust Co....$100,( 108°745 
$1,800 


bonds. 

Redlands, Cal.—Bond Election Ordered.—At a recent 
meeting of the Board of City Trustees, according to the Los 
Angeles ‘‘Times,” it was resolved to call a special election to 
vote ae the question of issuing municipal improvement 


bonds. 

Rensselaer County, N. Y.—Bond Bill.—Under Chapter 168, 
Laws of 1901, this county is authorized to issue bonds to 
condemn plank roads and to abolish toll gates. 

Renvilie (Minn.) School District.—Bonds Voted.—Ata 
meeting of this district held March 16 the issuance of $1,200 
school-house-addition bonds was voted. 

Rhode Island.—Bond Offering.—Proposals will be received 
until 12 m., April 18, by Walter A. Read, General Treas. 
urer, for $700,000 8¢ gold State House construction bonds, Se- 
curities are issued under authority of Chapter 814, Laws of 
1901. They will be either coupon or registered bonds of 
$1,000 each, dated May .1,1901. Interest will be payable 
semi-annually, and the principal will mature May 1, 1941, 
real bonds are exempt from taxation in the State of Rhode 


Norfelk, Va.—Bond Offering.—Proposals will be received | Islan 


until 12 m., April 4, by H.S. Herman, City Treasurer, for 
$626,000 4% 30-year coupon bonds, issued for the following 


purposes : 
$400,000 to redeem water bonds due May 1, 1901. 
156,000 to take up certain demand obligations. 
25,000 to purchase site and erect thereon a building for school purposes in 
Atlantic City Ward. 
91,000 for new jail ——y 7 
95,000 for improvement of streets in Brambleton Ward. 


Of the above bonds $40,000 will be in denomination of $500 
and $586,000 of $1,000 each, all dated May 1, 1901. Interest 
will be payable semi-annually in Norfolk. A certified check 
for 1% of the par value of bonds bid for, payable to H. S. Her- 
man, City Treasurer, must accompany proposals, Imme- 
diately upon notice of allotment a further deposit of 4¢ will 
be required. Upon this 5¢ deposit of the successful bidders 
interest at the rate of4¢ will be allowed until bonds are de- 
livered. 

The official notice of this bond offering willbe found among 
the advertisements elsewhere in this Department, 

Oklahoma City, Okla.—Bond Sale.—R. J. Edwards, Okla- 
homa, has been awarded an issue of $30,000 5¢ 30-year city- 
hall bonds at 105°575. Securities are dated March 1, 1901, 
and the interest will be payable semi-annually. 

Oxford, Miss.—Bonds Authorized.—The issuance of $20,000 
6% 20-year sewerage bonds has been authorized. Securities 
will be dated April 1, 1901. The date for the sale of these 
bonds has not yet been determined upon. 

Pittsfield, Mass.—Bonds Proposed.—The State Legisla- 
ture is considering a bili providing for the issuance of 
$100,000 bonds for the construction of a sewerage plant. 

_ Piattsburg, N. Y.—Bond Election.—The question of issu- 
ing $100,000 bonds for various improvements will be voted 
upon in this village. 

Pleasant Township, Van Wert County, Ohio.—Bond Of- 
fering.— Proposals wiil be receeived until 12 m., April 16, by 
a) Manship, Township Clerk, for the following road 

mds : 


Rochester, N. Y.—Bond Bill Passes Senate.—The State 
Senate has passed a bill authorizing the issuance of additional 
water bonds, 

Rocky Mount, N. C.—Bonds Voted.—On March 19 this 
town voted by a a majority to issue $10,000 electric-light 
and sewer bonds and $15,000 school bonds. 

Sacred Heart (Minn.) Independent School District No 
40.—Bond Offering.—We are advised that bids for the $12,000 
314% 15-year school-building bonds, the sale of which was 
originally advertised to take place on March 23, will be re 
ceived until 8 P.M. to-day, March 80, For description of 
bonds see CHRONICLE March 16, p.547. 

Salt Lake County, Utah.—Loan Negotiated.—This county 
has borrowed $14,600 from the Zion’s Savings Bank & Trust 
Co. at 414% interest. : 

Schuyler County, Ill.—Bond Bids,—Followiog are the 
bids received March 12 for the 812,000 5¢ 3-5-year (serial) 
jail bonds. 

Bank of Schuyler Co..........$12,669 
Jos. E. Parke & Co., Boston..*12,700 
R. Kleybolte & Co., Cincin... 12,657 00 
Ww. yes & Sons, Cleve... 


00 
oJ. 00 
Devitt, Tremble « Co., Chic, 12,553 00 
Denison, Prior & Co., Cleve., 12,549 4 

50 
00 


s 


60 | Seasongood & Mayer, Cincin.$i2, 
son. I Lewis & Co., Chicago. ey 


+3 


first Nat. B’k, Barnesville... yr} 


Lamprecht Bros. Co., Cleve.. 12.546 
o . «: John Skinner, Astoria........ ret 


‘arson, Leach & Co., Chic.... 12,546 
Trowbridge & Niver Co.,Chic. 12,526 First State B’k, Beardstown. 1 

G. M. Brinkerhoff. Springfield 12,506 76 | Sharp &Berry Bros.,Carthage 12.1 
Chas. H. Coffin, Chicago...... 12,501 00 | L. A. Jarman, Rushville...... 12,050 00 
* Bids received by telegram 

As stated last week, bonds were awarded to the Bank of 
Schuyler County, Rushville, at 105 58, 

Seaforth, Ont.—Debenture Sale.—Jacob McGee of Edg- 
mondvill ,has purchased an issue of $4,000 town debentures 
at par. 
Sewickley, Pa.—Bond Election Proposed.—An election s 
being considered in this borough to vote on the issuance,0 
bonds for street and other improvements. _ ld 
Shackelford County, Texas.—Bonds Registered and = 
—The State Comptroller has registered an issue of $36, 
court-house and $6,000 bridge bonds of this county, These 
bonds have been sold to the State Permanent School Fand as 
an investment. 
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-35- rial) sewer 
of $5,000 6s 81-85-year (ser 
incinnati, at 115°16. 

ad Texas.—B 

a ear (serial) sewer bonds, 
Shirley, Mass.— 

was given authority a 

$8,000 in anticipation of taxes. 
Shreveport, La.—B 

March 15 the propos 


stations carried. 
vi representing 


carried by € 
isero valuation. 


ss —Loan Authorizd.—The Aldermen have 
Somer ine City Treasurer to borrow $20,000 in anticipa- 


ton of the collection of taxes. 


ley, Mass.—Bonds Voted.—At a town meeting 
ett th 18 tbe issuance of $6,000 refunding bonds was 
t These securities are yong not more than 4% 

interest and to mature in not more than ten years. 
a onongahela County, W. Va.—Bond 
Mn March iho $4800 stent nd borat lnprore 
were awarded to the nge r+) n- 

oe at 101'515. Following are the bids: 


C. H. Coffin, Chicago......... *$10,001 00 
$10,050 00| S. A. Kean, Chicago..........* 9,900 00 


antnorized. 


Saie—On March 25 the $9,900 5% 


Exchange Bank of Manning- 


UODersssecceccccceescesvecoess 


“VAnd blank bonds. 


description of bonds see CHRONICLE March 9, p. 502. 

for hold (i N. Y.) School District.—Bond Sale.—On March 
96 $10,000 school-house bonds and $2,500 site bonds were 
awarded to the Southold Savings Bank. Following are the 


Election.— An election will be 
Sherr 3 to vote on the question of issuing $80,000 4147 


Loan Authorized.—The Town Treasurer 
t the recent town meeting to borrow 


Voted.—At the election held 
ition to issue a ger ge oleh a 
nds for the erection of fire houses an 
bonds and van The vote for the paving bonds was 337, 
nting an assessed valuation of $1,110,393, as against 18 
a valuation of $84,910. The $20,000 bond 
ven a greater majority, both as to votes 







Blake Bros. & Co. 


For description 
to borrow $100,000 


received until 12 


Sul 
No. 614 authorizes 


this place. 


water works. 





Suffolk, Va.—ond 
sewer bonds mentione 


Finance Committee. 
dated April 1, 1901, and carry semi-annual interest, payable 
January 1 and July 1 at the office of the Town Treasurer. 
Principal will mature in thirty years after date. Bonds are 
—-, from municipal taxation. ‘ 
ivan (Ind.) School District.—Bond Bill.—House Bill 


marcy 30, 1901. 

—————o 

ners —This village has sold an issue Southport, Conn.—Bonds Voted.—It is stated that this 
shelby. Ohio.—Bond Sale, —This bends to Seasongood | town nee reed to issue $25,000 31¢¢ bonds. 


Stoneham, Mass,—Bond Sale.—On March 26 the $52,000 
316% 6 1-6- year (average) school bonds were awarded to Esta- 
brook & Co,, Boston, at 102°537—an interest basis of about 
8°179%. Following are the bids: 

Estabrook & Co., Boston........ 1 
.» Boston....... 102° 
Rogers, Newman & Tolman,Bos102‘ 
C. 8. Cummings & Co., Boston. .102* 
Adams & Co., Boston........ .. 102°32 

Blodget, Merritt & Co., Boston..102°31 

Jose, Parker & Co., Boston..... 102°289 


02°537 | R. L. Day & Co., Boston......... 102" 
2°52 | Denison, Prior & VUo.. Cleve. 
447 | N. W. Harris & Co., New York. .102°155 
02°39 | H. H. Rollins & Sons, Boston...102°07 
Parkinson & Burr, B "03 
S. A. Kean, Chicago..........0+++ 100°94 








of bonds see CHRONICLE March 16, 1901, 


"Loan Authorized.—The Town Treasurer has been authorized 


in anticipation of the collection of taxes. 

ering.— Proposals for the $15,000 4¢ 

in the CHRONICLE March 16 will be 
15, by John D. Pinner, Chairman 


u., A 
hey are in denomination of $500, 


this district to issue school-house bonds 


if the question is favorably voted upon by the citizens of 


Sunapee, N. H.—Bonds Voted.—At a recent town meetin 
it was voted to issue $25,000 3¢ bonds for the construction o: 


Table Rock (Neb.) School District.—Bond Election,—An 
election will be held April 12 to vote on a proposition to issue: 
$11,500 school-house bonds. 3 

Tabor (Iowa) School District.—Bonds Voted.—This dis- 
trict has voted to issue $15,000 school building bonds. 

Tarrytown, N. Y.—Bonds Defeated.—At the election held 











bids : March 19 a proposition to issue $35,000 electric-light-plant 
p ang 8°50 | bonds was voted sees and rejected. This is the second time 

gouthold Savings Bank.......sccccceesesesseeeseesesessees 110° 102'85 | that this question has been voted upon and defeated. 

Goomge Mra: Con New York "2 Tess tetas | ‘Three Rivers, Mich.—Bond Election.—An election will be 

John D. Bveritz & Co.. New Yor + 100% 101°25 | held in this city to vote on the question of issuing $5,000 

Beek Ch Nee Yorn 10660 01'18 | public-improvement bonds. 

NEW LOANS. NEW LOANS. NEW LOANS. 
626,000 $120,000 $150,000 
City of Norfolk, Va, | Townof Meriden,|Conn.| Wilmington, Delaware, 
80-YEAR 4 PERCENT COUPON BONDS COUPON BONDS. Certificates of Indebtedness of the 


OF $1,000 AND $500 EACH. 
$626,000 DUE MAY ist, 1931. 
Interest Payable November 1st and May Ist. 


SEALED PROPOSALS will be received at the 


office of the CITY TREASURER of Norfolk, Va. 
until 12 o'clock M., THURSDAY, APRIL 4th; 
1901, for $626,000 FOUR (4) per cent, semi-annual 
Thirty (80) year Coupon Bonds, issued for the 
following purposes : 


For the purpose of Redeeming Water Bonds 
maturing May Ist, 1901)............cecceeseee 
For the purpose of taking up certain demand 
obligations and meeting certain appro- 


$400,000 





a ‘g-y* = — erection of 
or public schoc 
Atlantic City Ward) ",00) Purposes In 9 
For erecting a new jail building 
and acquiring the aaditiona’ real 
necessary as a site there- 00,000 
Leas, Bonds 'to “he delivered j 
ntract for propert 
to be used asa site...” 9.000 
——-— 91, 
For Improvement of Streets in Brambleton a 
EEN”: ebobeipseasdhesendershabavcceacese 95,000 
ee ee ee $626,000 


Bids may be for the whole or part of the said 
Bonds, and must state price and accrued interest. 

Bonds issued in denominations of $500 for $40,000 
and $1,000 for $586,°00, and all dated May Ist, 1901, 

Bonds and interest payable in Norfoik. 

All bonds to be issued as Coupon bonds, but pur- 
chasers to have privilege of having same registered. 

Bidders to enclose check for 1 per cent of par 
value of amount bid for. Immediately upon notifi- 
cation of allotment a further deposit of 4 per cent 
Of par value of amount allotted shall be made. 

Four (4) per cent interest will be allowed success- 
ful bidders on the five (5) per cent paid in, from time 


of receipt of the four (t 
ready tobe delivered. (t) per cent until bonds are 
posed to deliver the bonds to 

nies of Mag, 1901, but if for any coumme, dolce 

totey yed beyond tovat date. purchaser will 

@ lv = ed to pay accrued interest to time of 

@ remainder of the purchas 

74 ren mre oly e money to be paid 

are reaey tor elivery. are notified that bonds 
drawn on some State or Nati 

Bank, certifed and made payable to order of a 

The waaty Treasurer of the City of Norfoik Va. 
€ right is reserved to reject any or all bids. 


NATHANIEL BEAM 
Chairman Finance Committee anny 
CHARLE3 H CON vi 
Chairman Finance Committee Sole Council. 





Sealed proposals will be received by the Treas- 
urer of the Town of Meriden till TUESDAY, THE 
SIXTEENTH DAY OF APRIL, 1901, AT TWELVE 
O’CLOCK. NOON, for the whele or a part of the 
foliesing. described bonds of the Town of Meriden: 

40,000 COLD SPRING HOME BONDS AND 880,00 

UNDING BONDS. Dated M 
ination of $1,000 each. Intere-t at 35% per annum, 
pavete semi-annually on the first daysof May and 

ovember at the Fourth Nativnal Bank, New York. 
Bonds payable at the office of the Treasurer of the 
Town of Meriden, $10.000 each year, as foll« ws: 
$10,000 Cold Spring Home Bonds, May 1, 1913, 1914, 
1915 and 1916; $10,000 Funding Bonds, May 1, 1917, 
19 8, 1¥19, 1920, 1921 1422, 1¥23 and 1924. These 
bonds are authorized by a vote of the Town of 
Meriden in pursuance of two Spectal Acts of the 
General Assembly of the State of Connecticut. The 
Cold Spring Home Bonds areto pay for a new Alms- 
house. The Funding Bonds are to take up Consoli- 
dation of Schools Debt and Floating Debt. 
Each bid must be in a sealed envelope and marked 
“Proposal for Bonds.” 
A certitied check for two per cent of the amount 
of each bid, payable to the Treasurer of the Town 
of Meriden, must accompany each bid. 


THE RIVAHT IS RESERVED TO REJECT ANY 
AND ALL BIDS. 


ay 1,1901. In denom- 





EUGENE A. HALL, 
Meriden, Conn., March 28, 1v01. Treasurer. 


# 100,000 Bonds. 
CADDO LEVEE DISTRICT 
OF LOUISIANA. 


The Board of Commissioners of the Caddo Levee 
Nistrict of Louisiana offer for sale,on WEDNES- 
DAY, the 10th day of April, 1401, 

$100,000 OF B 


. ONDS. 
issued by authority of Act No. 142 of 1900, of the 
General Assembly of Louisiana, 
These bonds are 100 of $600 denomination, and 50 of 
$1.000 denomination, dated Jan. 1, 1901, and are due 
fifty years from date, but redeemable in forty years 
after date, at the option of the obligor. 
They berr tive per cent per annum interest, pay- 
able semi-annually by 'he Treasurer of the State of 
Louisiana, interest coupons attached to bonds. 
These bonds are secured by taxation and by the 
sale of Jands of said levee district, and are abso- 
lutely safe. They will be sold in amounts to suit 
purchasers 
Sealed bids will be received at the office of the Sec- 
Tetary of the Board of Commissioners, at Sbreve- 
port. a., up to the hour of 12 o’clock of WEDNKES- 
DAY, April 10, 1901, at which time all bids will be 
opened, 
No vid for less than par and accrued interest to 
date of payment will be considered, and the right to 
reject al) bids is reserved. Cash, oracertified check 
for an amount equal to five per cent of offer, must 
accompany each bid, 
For further information apply to undersigned, at 





Board of Education. 


PROPOSALS FOR $150,000 OF CERIFICATES 
OF INDEBTEDNESS OF THE BOARD OF PUB- 
LIC EDUCATION in Wilmington, Delaware, will 
be received by the Treasurer of the Board until 12 
o’clock noon op Wednesday, April 10, 1901. 

These certificates bear interest at the rate of 4 
per cent per annum, and are to be issued pursuant 
to an Act. of the General Assembly of the State of 
Delaware passed at Dover, March 7th, 101, ap- 
proved by the Governor March 8, 1901, for the pur- 
pose of paying the balance due on High School, re- 
cently erected. 

Full particulars, wita circular and blank proposal, 
furnished on application to 

BENJAMIN F. BARTRAM, 
Treasurer Board of Public Education. 


CITY OF CALGARY 
DESENTURES. 





Sealed tenders wiil be received by the undersigned, 
and marked “Tender for Debentures,”’ up to noon 
Wednesday, Ist of May, 1901, for the purchase of 
debentures to the amount of $96,500, of which 
amount $6,500 is payable in 20 years from Ist Sept- 
ember, 1900. and the balance, $90.000, in thirty years 
from Ist July, 1869. Said Debentures bear interest 
at the rate of 4 p. c, per annum, payable hal!f-yearly. 
The bighest or any tender not ily pted 
For further particulars apply to 

CHAS. McMILLAN, 

City Treasurer, 

Calgary, Alberta, Canada, 


Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
15 Wall Street, New Yerk. 


STATE, CITY & RAILROAD BONDS 
MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street. 

















Teste: H. 8 HERMAN, 
City Treasurer. 


Shreveport, La. 
T. F. BELL, President, 
Board of Commissioners of CaddoLevee District. 


BOSTON. 
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Thessalon, Ont.—Bond Sale,—This tcwn has scold an issue 
of $2,500 5% water-works bonds to Geo. Stimson & Co., 
Toronto, at 103. Securities will mature part yearly for 
thirty years. 

Bond Election.—This town will vote in the near future on 
the question of issuing $7,000 5% electric-light bonds. 

Toledo, Ohio.—Bond Sale.—On March 22 the $75,000 31¢¢ 
20-vear “‘park bonds for boulevard purposes” were awarded 
to Rudolph Kleybolte & Co., Cincinnati, at 100°883, an inter- 
est basis of about 3:442¢. For description of bonds see 
CHRONICLE Feb, 23. p. 404. 

Bond Offering.— Proposals will be" received until 7 P. M., 
April 22, by Geo. U. Roulet, City Auditor, for twenty-three 
issues of 4¢ street-improvement bonds aggregating $152,- 
883 03. Interest will be Db semi annually at the office 
of the City Treasurer. Principal will mature part yearly for 
five years, except two issues, $11,806 38 and $9,840 43 respec- 
tively, which will be payable in ten yearly instalments. Se- 
curities are issued under sections 2704 to 2707, Revised Stat- 
utes of Ohio, A deposit in money or a certified check on 
some national bank of Toledo equal to 5¢ of the par value of 
bonds will be required with each proposal, 


Union City, Tenn.—Bonds Proposed.—Thig 
probabl etition the State Legislat Place will 
on oe question s joming school bande, for authority to vote 
per Sandusky, 0.— Bond Election. 
avatar $30,000 bonds for the purpose of seouriae onion of 
of a stove works in this place will be submitted 0 © location 


the people at the coming election. & vote of 

thoriged & botid of $10,000 for the bexrne Aldermen have 
authorized a bord o y or the be: 

fire fond, - ri nefit of the police and 
ole, Mass.—Loan Authcrized,— 

to orsosr $5,000 for sidewalks. This town has voted 

Warren, R. I.—Bonds Proposed.—A bill now before the 


State Legislature provides for the iss 
ochool — by oa Ls a mance of $30,000 4g 
arren Coun - 0. Vicksburg), Miss.—Bond Offeri: 
—This county 1 sell on April 1 an i 
year (optional) bridge honda sano of SLEW Ss bib 
rid tasmpls’ woods ie proviacd fora ca 
o J urnpike bonds is provided f 
introduced in the State Lecislature, 1 Dill recently 


6 2. | ew 7 





Topeka, Kan.—Bond Elcction.— 


people. 


ing. 


Twiggs County, Ga.—Bond Issue Recommended,—The 
Grand Jury has recommended that $25,000 bonds be issued 
for a court house and $10,000 bonds to erect a new jail. 

Two Rivers, Wis.—Bonds Voted.—At a special election 
this month the question of issuing $20,(00 
electric-light-plant bonds was favorably voted | im lasive. A certified check for $1,000, payable to the City 


held earl 
water an 


upon. 


e City Council has 
ordered that at the election April 2 the proposition to issue 
$70,000 4¢ bonds for the purpose of securing and paying for 
lands for additional terminal facilities for the Atchison, 
Topeka & Santa Fe Railway be submitted to a vote of the 
Securities, if authorized, will be issued in denom- 
inations of not less than $500 nor more than $1,000 and will 
mature in thirty years. Interest will be payable semi-an- 


nu 

THep, S. Dak.—Bond Election.—At an election to be held 
in this town the people are to vote upon the question of issu- 
ing $8,000 bonds for the construction of a new school build- 


Warwick, R. I. - Bonds Proposed.—A bill b Legis 
lature provides for the insnaneo of $300,000 featieg ae 
Washington.— Warrant .—It is stated in local pay 
that this State has sold $350,000 capitol warrants, on 
Waterloo (Lowa) School District.—Bonds Voted.— At the 
recent election this district voted to issue $25,000 4¢ 5-10- ear 
meee pg aed a ao bonds. Securities be 
ed Vay - an e rest will be 
annually in New York or Chicago. Oe ee 
Watertow», Mass.—Loan Offering.—Proposals will be Te- 
ceived until 3 P, M., April 5, 1901, by Charles W. Stone 
Town Treasurer, for a loan of $100,000 in anticipation of the 
collection of taxes, Loan will mature Oct, 1, 1901, 
Watertown, N. Y.—Bond Offering.— Proposals will be Te- 
ceived until 12 m., April 5, by Frank Walts, City Treasurer 
for $100,000 31¢% registered bonds. Securities are in denom. 
ination of $5,000, dated May 1, 1901. Interest will be pay- 
able semi-annually at the office of the City Treasurer, Prin. 
cipal will mature $5,000 yearly on May 1 from 1922 to 1941, 





Ti easurer, must accompany proposals, 











INVESTMENTS. 


INVESTMENTS. 





N. W. HARRIS & CO., 


BANKERS, 
New YORE: CHICAGO, BOSTON. 
Dealt im Bonds of 


Issue Traveler 3 | Railroad, Street Rail- 


Letters of Credit  iui:"Comranses 


AVAILABLE IN ALL ean ought 


PARTS OF THE WORLD, | 274 Sold. 


Quotations furnished for purchase, sale or exchange 
(Bank of Commerce 
31 Nassau &t., Building) New York. 
CABLE ADDRESS :—SABA. 


Perry, Coffin & Burr, 
INVESTMENT BONDS. 


60 State Street, 





BOSTON. 
MUNICIPAL 


Public Service Corvoration 
BONDS. 


E. H. ROLLINS & SONS, 
BOSTON. 
Denver. San Francisco, 


MUNICIPAL BONDS. 


Securities Netting from 314 to 62 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 


Municipal Bonds. 115 Dearborn Street, 
CHICAGO. 


SOUTHERN AND WESTERN 
SECURITIES, 


D. H. LIVERMORE, 
SUCCESSOR TO 











ROSENBERGER & LIVERMORE 
‘31 NASSAU STREET, - NEW YORK 








INVESTMENTS. 


Investment Securities 


oon ‘DENISON, PRIOR &CO, 
SAVINGS BANKS and TRUST FUNDS | 


8s BONDS A SPECIALTY. ve 
High 
EDW. C. JONES & CO., 


NEW YORK, - - 1NASSAU STREET, 
PHILA. - - - - 112 80, FOURTH 8T. 


DEALERS IN 


Grade __— Bonds. 


SEND FOR LISTS. 





$ Exchange Place, Boston, 


WE OWN AND OFFER 
| (21 Euclid Avenue, Cleveland, 


-_ $50,000 





STATE of COAH UILA, | ees a ee ee 
6. GCLD BONDS. ‘MASON, LEWIS & CO. 
ext to yield Sih. | BANKERS, 
Trowbridge & Niver Co., CHICAGO, BOSTON, 
CHICAGO, ILL. | Monadnock Building, 60 Devonshire St. 
First National Bank Building. MUNICIPAL 
A.R.MACFARLANE&GO.| Gonronation BONDS. 


Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 


BANKERS AND BROKERS, 


DULUTH. MINN. 


(Members American Bankers’ Ass’n.) 





DEALERS IN ° 
ici Bonds 
Commercial Paper, Mortgage Loans, Municip Mac aay sag ware, 
Local Stocks and Real Estate. 


3 to 5% Per Cent. 
Lists sent on application. 


w. J. HAYES & SONS, 


111 Congress Street, Boston. 
Chamber of Commerce Bldg. 
Cleveland, Ohie, 


BARSTOW BROTHERS: 


Act as agents for non-resident property owners and 
investors. 


F.R. FULTON & CO., 


Municipat Bonps, 
474 LA SALLE STREET, 











CHICAGO. ALL YEARS 
FSRRREST | Atlantic Mutual Insurance Co. Scrip 
INVESTMENT SECURITIES. BOUGHT AND SOLD. 
MUNICIPAL 
50 Wall Street. 
Ealsett 4.) BONDS : 





Bonds and Investment Securities 
TO NET FROM 3 TO 6%. 
CORRESPONDENCE INVITED. 
HARRY B. POWELL & co.. 


WOODSTOCK, V ERMONT. 


ecurities Netting from 4% to 6 Per Cent 
always on hand. 
SEND FOR LIST. 


ROBY ROBINSON, 


ATLANTA GA. 
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" ee _ Authorized.—The City Treasurer 
eer te ortaed iow $30,000 in anticipation of the 
collection of taxes. ond Sale—On March 18 $5,000 4¢ sewer 
Wane ag etreet bonds were awarded to P. S. Briggs & 
= Cincinnati, at 101°95. Following are the bids : 
i] 


...$10,705 00 | W. J. Hayes & Sons, Cleve... $10,623 CO 
P, 8, Briggs & Con Onc 10/600 10 | Denison, Prior & Co., Cleve.. 10,590 00 
: New lst 4 & Mayer, Cincin, 10;649 26 | Lamprecht Bros. Co., Cleve,. 10,544 00 


gecurities are as follows : a ; 

| | snmasaarer nonce sn ognanoaiy, Seder ie atc 90 
able April 1 and October 1. 

camaro deca at n cataeeP oli ian 

terest payable March 1 and September 1. i b 

Wellston, Obi0.—Bond Ogering.— Proposals wi @ Te- 

ceived until 12 M, April 18, by Thomas P. Wangler, City 

Clerk, for $18,596 £0 4% 1-10-year optowa street-improvement 

. Securities are in denomination of $1,859 68, dated 


March 10, 1901. Interest will be payable semi-annually. A | 
check for $100 must accompany proposals. | 


West Branch, Mich.—Bonds Proposed.—This place pro- 
) poses to issue $2,000 fire department bonds. 
West Clifton Forge (PF. 0. Clifton Forge), Va.—Bond 
fering.—Proposals will be received until April 15 by H. T. | 
‘or R, G. James, who compose a Committee of the 
Council, for $10.000 5% 20 year street-improvement and 
sewer bonds. Securities are in denomination of $500, dated 
May 1, 1901. Interest will be payable semi-annually. The 
villagehas no debt at present. The assessed valuation is 
$190,000 and the real value about $250,000. 

Westerly, R. 1.—Bonds Proposed.—A bill now before the 
State Legislature provides for the issuance of $100,000 fgas 
and electric-plant bonds. J 

Westfield (11l.) School District.—Bond Election.—The 
question of issuing school-house bonds will probably be 
yoted upon at the coming election. , 

Whitman, Mass.—Loan Authorized.—Loans not exceeding 
$80,000 have been authorized. 

Wilmington, Del.—Bond Bill Signed.—The Governor has 
signed bills authorizing the Park Commissioners to issue 
$80,000 bonds and the City Council to issue $60,000 river im- 
provement and $50,000 street and sewer bonds, 





| Wilmington (Del.) School District.—Bond Offering.— 
| Proposals will be received until 12 m., April 10, by the Board 
| of Public Education, Benj. F. Bartram, Secretary,' for $150,- 
000 4% coupon certificates of indebtedness. Securities are in 
denomination of $1,000, dated April 1, 1901. Interest will 


| be payable semi-annually at the Union National Bank of 
| Wilmington. Principal will mature $15,000 yearly on Oct. 1 
| from 1902 to 1911, inclusive. These bonds will be certified 
| to as to genuineness by the United States Mortgage & Trust 
| Co., New York City. The legality of the proceedings rela- 

| tive to the issue of the certificates has been approved by 


Henry C. Conrad, Esq., City Solicitor. A certified check 
for $3,000 must accompany proposals, which must be made 
on blanks furnished by the district. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 


Winchester, :Tenn.—Bond Offering.—This place will 


| shortly issue $30,000 5% water and electric-light-plant bonds. 
| These bonds will mature in thirty years, one-third being 


subject to call every ten years. Proposals for the same may 
be addressed to C. F. Gattis, Secretary. We are advised 
that one bid accompanied by a certified check for $500 has 
already been received for the bonds, 

Winona, Minn.— Bond Bill Passes Senate,—The Senate has 
passed a bill permitting the issuance of vonds for an electric 
light plant. 

Woodstock (Minn.) ‘School District.—Bonds Voted.—At 


| an election held recently this district authorized the issuance 


of $6,000 school-house bonds by a vote of 107 to 12. 

Woonsocket, R. I.—Bonds Authorized by Council.—The 
Common Council has passed ordinances authorizing the issu- 
ance of the $50,000 water-works-improvement, $200,000 sewer 
and $200,000 funding water bonds, authority for which was 
recently granted by the State Legislature. 

Yonkers, N. Y.—Bond Bill Becomes a Law.—Chapter 146, 
Laws of 1901, authorizes this city to issue $20,090 bonds for 
park purposes, 








CORRESPONDENCE SOLICITED. 


C. H. WHITE & CO., 


BANKERS, 


__ INVESTMENTS. _MISCELLANEOUS. | MISCELLANEOUS. | 
MUNICIPAL, : ‘Geo. D. Cook Company, 
RAILROAD anp Moone, Aavricd yy RIS! = jwvesrmenr securirics. 
CORPORATION Bankers and widiainas iin | 250-240 La Salle Street, 

BONDS HEAD OFFICE: CHICAGO. 


TO NET FROM 4%% TO 6. 24 Throgmorton St., London, E. C.| New York Office, 52 Broadway. 
The exchange is prepared to entertain | 
proposals tor introducing South African | 
and Rhodesian shares in America. 
Only first-class propositions. 





Fred. H. Smith, 


STOCK BROKER, 8 BROAD 8T., N. WY. 
Member N. Y. Con. Stock Exchange. 





71 Broadway, - New York, 


4 
AGENTS FOR THE 


ANGLO-AMERICAN BANK, Ltd., 











SEND FOR LIST, 


STOCKS, BONDS, GRAIN. 
Bought, sold and carried upon moderate margin, 
| COMMISSION 1-16TH. 
| Book of Railway Statistics upon Application. 
Tel. 2885 Cort. Established 1868 














Exchange Building, 
a . Examinations and investiga- 
tions conducted with the utmost 

care and efficiency, 


Haskins & Sells, 


Certified Public Accountants, 
¥o,80 BROAD 87., NEW YORK. 


Patterson, Teele & Dennis, 











CERTIFIED PUBLIC AOCO 
4 UNTANT 
30 Broad Street e New Soaks 


D. A. KEISTER & CO.,;. WILLIAM B. 
8 Soe pg AND AuDiITors, 
REET, NEW YORK, 








BOUND IN CLOTH . - - - . . 


Charing Cross, London, A ril | nvestments 
: p T. B. POTTER, 
FOR SALE. MUNICIPAL, RAILROAD AND CORPORATION 
SECOND-HAND sET ae MUNICIPAL and BON DS 
CHRONICLE FARSON, LEACH & COo., |CORPORATION ’ 
a agai CHICAGO. NEW YORK, 172 Washington Street, 
WILLIAM . DANA COMPANY.76% Pine St.. NY CHICAGO, see ILLS, 
FS ps am ma aac LIST ON APPLICATION. 
Accountants. — —$—<—$<— — ———— 
WM. FRANKLIN HALL 
Accountant, 


THE FINANCIAL REVIEW. 


ANNUAL. 


A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. 


Includes a copy of the January issue of the INVESTORS’ SUPPLEMENT. 
Also a five-year monthly range of Stock and Bond Quotations. 


$2 00. 


DANA COMPANY, PUBLISHERS, 


Pine Street, Corner Pearl Street, New York. 
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Legal Dotices. 


Legal Rotices., 


dusurance, Y 





CIRCUIT COURT OF THE UNITED 
STATES, FIFTH CIRCUIT AND 
WESTERN DISTRICT OF LOUIS- 


IANA: 

FARMERS’ LOAN & TRUST CO., Complainant vs. 
THE VICKSBURG, SHREVEPORT & PACIFIC 
RAILROAD COMPANY ET AL, Defendants, 
No. 216, In Equity. 

Notice is hereby given that by virtue of a decretal 
order entered in the above entitled and numbered 
cause on the 28th day of Jauuury, + I shalt, at 12 

o’clock noon, on Saturday, march 50th 1, offer 
for sxle at public auction at the ratlroad station of 
the derendant, the Vicksburg, S'reveport a Pacific 
as Company. in the town of Monroe, Ouachita 

8 f Louisiana, upon the terms and con- 

Tiioee boremattor set or Ae and singular, in tis 

entirety, as one roel, ribed 
property, aes tl e ase mentioned im said 
decretal order, 

All ana  sivgulat the ra‘iroad of the berm pe 
Shreveport & Pacific Railroad Company, as con- 
-strucied on the first day of July, 1881, or Or thereafter, 
and known asthe Vicksburg, Shreveport & Pacific 
Railroad neoag known asthe Vicksburg, Shreve- 
port as Railroad),and running from a point 
on the Mississippt River 1. Sorte opposite the city of 

icksburg, ano near or at the town of Delta, in the 

Stace of Louisiana; thence westward through the 

Northern purt of i ceiness by way of Monroe, on 

the Uuachita River; thence to Shreveport on the 

River; thence wes' ward to the State line of 

Texas; @:4 ail and singuiar the ivmunities and 

franchises acquired by taid railroad c mpany, and 

all righis of way, lands, property, water stations 
warehouse buiidines, machine shops, structures an 

improvements erected thereon, and ail and singular 
the cars, tvcomotives. eugines, wagons, machinery, 
fixtures, utensils and effects of every nature and de- 

-scriptiun whatsoever in use, or intended to ve used 

upon said ratir. a), Or in any Way attached, or apper- 

taining t» tne same, Mm any maoner, or tor apy pur- 
, without any exception or reservation, includ- 

ug all the iands in any Way acquired by said railroad 
company, either by purcnase, donation or other- 
wise, fur any purpoxe, whether for right of way or 
depot grounds, but exciuding ull unsold jJands which 
have been acquired by said railroad comp: ny under 


granted |o the Vick: burg, Shreveport & 
road, by the State of Louisiana, or which bave been 
Taated to ibe said Viskooure, | Shreveport & Pacific 
road Compupy, by or through the State of 
Louisiana, or py or under any Act ot Congress of the 
United States, or of the State of Louisiana, or other- 
w.se acquired trom or through the State of Louis- 
iava,or the United States, or by or vy 
= ot Oe Rate a or xs 2 . - 
tates, not used for ‘ of way, nds or 
other railroad purposes of ee Wicket , Shreve- 
port & Pacific Railroad Com 
That among the lands acquired by said Vicksburg, 
Shreveport & Pacific road Company, ai anu covered 
by the iret Mortgage foreclosed — 4 ba 
in this sale, are the following town mated to 
said company, and reeves held ay Fr railroad 
company, in trust, by Charles Schiff, C.C. Harvey 
and F. Y. Anderson, and now owned by said Com- 
ops, toe it, 
mn the town of a in the Parish of Lin- 
coln, 8 ate of Louisiana 


Block B—lot 14. 
E—entire. 


“ 
“ 
“ 


~ L-—except lots I 2,3, 15 and 16, 
“ _P—except lot 


“ aa yy 
In the town of eaoeten, inthe Parish of Lincoln, 
State of Louisia 
Block F—lots ' 7, %, 9, 10, 11, 12, 13, 14 and 15. 

: —entire. 
L—except aoe: 1, 2; es and 20, 
P—lots 9, 10 a 
U—except lot oH 
Y—entire. 
aS lots 9, 10, 11 and 12. 


Z—en 
In the tuwn of Simsboro, in the Parish of Lincoln, 
State of Luisiana 
Block ‘A—entire. 
6, 7,8, 9, 10 and 


5 
a -except lots 3, 4, 5, 6, 7 and 8. 
 Meexeept lots i, 4, 8, 9 and 10. 
nd N—en 
od O—sntiee. 
“«  P—entire. 
vd —entire. 
54 entire. 
Pa ee = 
In the Sonn, 3 ot Arcadia, in the Parish of Bien- 
ville State of Lo 
Block B—Jots 17 and 18. 

“ Clots 2, 3, 4, 5, 6, 13 an 

= D—iots 1, 2, 3, 4, 5, 6, + a is, 16. 

“ E—lots 1, 2, 3, 4, 14, 15, 

“  F—lots 11, i2, 18 and 
K—entire. 
L—iots 6and 7. 
M—lots 4, 6,7 and 8. 
N—lots 5, 6, 7, 8,9, 10, 11, 12, 18, 14, 15, 16, 


P—lots 1, 2, 4, 5, 6, 7, 8 
mtire. 


sees 


I 
« 
] 
q 
1 


3 
¥afota 3, 4, 5, 11 and west half of lot 10. 


nti 
town of Gibbsland, Parish of Bienville, 
Louisiana: 


sesseersee 














P—entire. 

S—lots 1, 2, 3 and 4. 

U—entire. 

X—undividea half interest in lot 12. 
Z—lots 3,4 5 and 6. 





In the town of Sidhe, oF | or janevilia, in the Parish 
of Webster, State o 
Block A—entire. 


ntire. 
“  C—except lots 5,6, 768 
” Drquous lots 1, 2, 8, 4, 5, 


“ 


Mis, 19, 20, 21, 


—entire. 


K—entire. 

Slots 1, 2, 3 and 5. 
except lots 1 2, 9, 10, 
. U—enti 


In the ion of mefeeth.n in the Parish of Bossier, 
State of Louisian: 
Block ‘A lots 1, 2, 8, 4,5, i. 15, 16 and 17. 
* Blots 5, 6, 7,17 and 18, 


O-gett ire. 

“«  E—lots i4, 15, 16, 17 and 18, 

“«  Flots 11, 12 and 18, 

m G—excent lot 1. 

“  L—except lots 1 and 2, 
O—entire. 





“ PP -entire. 

“ —-_U—except lot 8. 

“*  ‘V—entire. 

“ -Y—except lot 12. 
“  Z—except lot 1. 

Under the terms of —— decretal order the fore- 
going property, real, personal, or mixed, and the 
premises, rights, privi ones. immunities and fran- 
ebises ot every kind and aariets ion ,together with 

tbeassets of said defendant company covered 
by said yo age of July ist, 1881 herein on 


d 


gage 
ollars each, with interest 
ouneeus attached, * the rate 4 = per cent per 
be first Sage a bot 
May and November in con and Serr yoar, 
a interest having been .paid up to the date. ut 
This sale: is made upon the — and conditions 
prescribed by said decree, as folio 
1st. *“The Special — a Comuntastoner shall 
accept no bid for the above direcied'to be 
sold, unless the said at least One Mil- 
lion Duliars. 5 a sum is pes bid, the 
Spe Commissioner shall forthwith ad- 
ee the sale ‘and apply to the Court for ieewwe- 


znd, “The Special Master Commissioner may re- 
quire, in ae “alseretion. before accepting any bid, 
that the person e same o shail ae it with 
him five per cent of the amount of 4. bid, and 
the purchaser, when the property is so_struck down 
to nim, shall at once ay, 2 e Special Master Com- 
pietene. on accoun’ his pureb the sum of 
Registry of this Court to the order of the 
sai fifty thousand dollars to include fe paid 
five percent deposit, if tne same has been required 
of such purchaser, and paid over to the Special 
Master Commissioner. Such payments shall Pe in 
United States currency, or in such certified dra‘t, 
certificate orcheck as may be satisfactory to the 
Special Master Commissivner ; and should he fail to 
make such payment at once, ‘the mo mpeged prop- 
erty and the premises shall be re-soid, the Court 
reserving the right to consider such re-sale as made 
on account of said proposed purchaser, or as an 
original sale, but such re-sale, under such circum- 
stances, shall be made at once and without further 
advertisement; and the deposit received from the 
successful bidder shall be avplied on account of the 
purchase price; and such further portions of the 
purchase price suall be paid in cash, as the Court 
may from time to time direct, the Court reserving 
the right to :e-sell the premises and property herein 
directed to se sold upon the failure of the pur- 
chaser or purehasers, bis, its or their successors or 
assigns, to comply within twenty days with any 
order of the Court in that regard ; and the balance 
of the purchase price may be paid either ty _— 
orin bonds, or over-due coupons secured by said 
mortgage of suid defendant mortgagor company to 
the complainact, each said bond and coupon being 
received for such sum asthe holder thereof woul 
be entitled to receive under the distribution herein 
renee and according to the priority herein 
a 

8rd. “That within thirty days from the confirma- 
tiou of said sale or sales, or such further time as the 
Court may allow on application of the purchaser for 
goud cause shown, the purchaser or purchasers 0 
said — rty shall complete pavment of the entire 
_ sunt bid tothe said Special Master Commissioner; 
and that on such payment, the said purchaser or 
purchasers shall be entitled to receive a deed 0: 
conveyance thereof from the So Master Com- 
missioner, and from tbe other parties to this cause 
as here'n provided, and to receive pomsnssten of the 
poopensy 80 purchased from the parties holding 
pqgeees on of the same.” 

February 23rd, 101. 





WM. G 
Special Master 7 
a ROLSTON & HURAN, 
HARRY H. HALL. 
Solicitors for Complatnant. 








CHRONICLE VOLUMES 


FOR SALE, 
NEW OR SECOND HAND, 
£ROM 1866 TO DATE. 
WILLIAM B. DANA CO., 


76% Pine St., NewYork. 


chousead pn ty to. be deposited a = | 





OFFICEOF THE 


ATLANTIC MUTY, 
INSURANCE ¢o,. 


‘ s 
New York, January f 
The Trustees, in conformity ae $ ge: 
ef the Company, submit the following ty 
ment of its affairs on the 31st of D 
1900: 
Premiums 


Marine Risks from 
let Jan » 1900, to 
let January, were: 
Premiums on 
marked off 1st January, 1900, 


Prentiums Frogs on from ist H 
Interest received 
ey em | $346,028 89 


Rent 
during the year. 23,838 36 
$369,862 25 


Losses paidduring — 
the year which 
estimated 


ae 


ee as a. 
K 





were estimated 
and paidin 1900 1,101,744 24 
$1,517,947 05 
Less salvages 150,30700 
$1,367,640 05 

Returns of Premi- 

ums & Expenses. $399,096 13 
The an = has the follow- 


United Beet States and State wo ot Boy 
—_ Books. City, Bank and 


and 
fon a canes in Banks and 
a —-\ Seeeaee 


oe William 
Streets, cost. $1,050,000 00 
Paid toward 6 

tion ofmewbulld- 


and claims due 
the Company.. 


Premium Notes and Bills Re- 


bankers to pa 

policies payable in foreign 

COUNEIIOCS. ... ...20.-eeceecneenes 
Cash in Bank 


+t 


Six per cent interest on the outet 
tifieatee of pro rofits wi be paid to the he 
thereof, or their le pte 
after Tuesday, the rth a a 
The outstanding certificates 0 
1895 will be redeemed and paid to the hé 
pong I or their — representatives, 
after Tuseday i uiteeeet thereon tiie 
from which da interest the: if 
The certificates —o roduced at the 
ent, and cance 
dividend of Toy per cent is dec 
oe = a eye 00. 
e year endin ¥ 
certificate wil be wip sext 
da. e seventh of May, n 
By orde rder of the Board 
J. H. CHAPMAN, Sec 


—_—— 


TRUSTEES: 





bs { 
orace Gray. C. 


A. A. RAVEN, President. 

FORNELIU ELDEST 4 
, 

THEO. P. JOHNSON, 34 














